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SIR XPIZTO®OPOZ MIZZAPIAHZ

O Sir Xpiotégopog Maoaoapidng eival Regius Professor ato London School of Economics, kaBnyntrig
EupwTraikwv Z1moudwv aTo Mavemotripio Kutrpou kal Tpdedpog Tou ZupBouliou EBVIkAG Oikovopiag
NG Kutrpou. EIdIkeUETAI OTA OIKOVOUIKG TWV AYOPWY EPYOTiag, OTNV JAKPOOIKOVOMIKA TTOAITIKN, OTNV
OIKOVOMIKR aVATITUEN Kal oTIG SlapBpwTIkéG aAAayég. Tou atroveprnBnke Bpapeio NouteA OIKOVOUIKWY,
atré koivou pe Toug Dale Mortensen Tou TravemoTnuiou Northwestern kai Tou Peter Diamond tou MIT,
yia TO £€py0 TOU OTNV avAAuCn Twv ayopwv P TpIREG. Mponyoupévwg, To 2005, ATav 0 TTPWTOG
0IKoVOpOASYog ekTdG Twv HIMA tou képdioe (padi ue Tov Dale Mortensen) To dieBvoug kKUpoug Bpapeio
Tou lvoTitoUTou yia T MeAétn Tng Epyaaiag (IZA) ota Oikovopikd Tng Epyaciag. ‘EXel ypAWel EKTEVWG O€
ETTIOTNPOVIKG TTEPIODIKG Kal oTov TUTTO Kai To BIBAio Tou «Equilibrium Unemployment Theory» atroteAei
onueEio ava@opdg OTa OIKOVOUIKG TNG AVEPYIOG Kal £XEI HETAPPAOTEI 0 TTOAEG YAWOOEG. Zuyva
TTaPABETEN TIG ATTOWEIG TOu OoToV TUTTO yia B€épaTa TTou agopolv Tnv Eupwlwvn kai To péAhov Tng
eupwtraikAg oAokAnpwaong. Eivar ekAeypévo péhog Tou Econometric Society, Tng Bpetavikrg Akadnpiag,
NG Akadnuiag ABnvwv, Tng Akadnuiag Tng EupwTng Kal apKeTWY GAAWYV ETTIGTNPOVIKWY CUASYWV, EVW
emiong, eival 10610 eTiTIpo péAog Tou American Economic Association. To 2011 Tou atroveundnke o
MeyaAdoTaupog Tou Taypatog Tou Makapiou I, Tn peyaAltepn TiNTIKA Sidkpion Tng Kutrpiakig
Anpokpariag. ‘Eyive ImTméTng Tou Bpetavikol aTépparog 1o 2013.

NEPIFPA®H EIKONAZ

H kaptrUAn Beveridge mapouaiddel Toug ouvduaopoug TwV KEVWV BECEWY £pyaciog PE TNV avepyia TTou
UTTOPEi va UTTAPEOUV O€ pIa olkovouia. Tnv TTpwTn AEKTIKR) TTEPIYPA® TNG KAPTTUANG TNV £€dwae o William
Beveridge 1o 1944, AieuBuvTrig Tou London School of

Economics kal TTpwTommépog Tou KpaToug TTpévolag Tng Bpetaviag. H BpaBeupévn Bewpia Tou
Xpiotégopou Miooapidn enyei Tn BewpnTikh Baon TNG KAPTTUANG. H gubeia ypappr deixvel TNV
IKOVOTNTA PI0G OIKOVOiag va dnuioupyei B€oeig epyaaiag. Or oIkovopieg TTou AeIToupyoUv KaAd £xouv
Jia KapTTOAN Beveridge kovTd oToug GEoveG Kal pia atréToun ypappn dnuioupyiag Bécswyv epyaaiag,
TIOU anuaivel 6Tl n oikovopia Ba Asitoupyei pe dpBoveg BEoeIg epyaaiag Kal xapnAr avepyia. AKauTITEG
KOl OVOTTOTEAEOUATIKEG OIKOVOUIEG

JE TTOAAEG KOKKIVEG YPOMMEG 1} OIKOVOIEG ME BaBIG Upean £XOUV TTIO ETTITTESES YPAPUES dNUIOUPYIOG
Béocwv epyaaiag kal KauTTUAEG Beveridge apketd Tpog Ta de€id Tou diaypaupaTog, oTréTe KaTaAfyouv
ue ANiyoTepeg Béoeig epyaaiag Kal upnAr avepyia. To onuavTikd oToiXeio Tou diaypdupaTog ivail o1l
uTtroAoyi¢ovTag GTATIOTIKA TNV KAUTTOAN KABE XWPag HTTOPOUHE VA TTOUPE av €XEI EUENIKTN i AKAUTTTN
ayopd epyaciag.

SIR CHRISTOPHER PISSARIDES

Sir Christopher Pissarides is the Regius Professor of Economics at the London School of Economics,
Professor of European Studies at the University of Cyprus and Chairman of the Council of National
Economy of the Republic of Cyprus. He specialises in the economics of labour markets, macroeconomic
policy, economic growth and structural change. He was awarded the 2010 Nobel Prize in Economics,
jointly with Dale Mortensen of Northwestern University and Peter Diamond of MIT, for his work in the
economics of markets with frictions. Prior to that, in 2005, he was the first economist outside the United
States to win (jointly with Dale Mortensen) the 1ZA Prize in Labor Economics. He has written extensively
in professional journals, magazines and the press and his book Equilibrium Unemployment Theory is an
influential reference in the economics of unemployment that has been translated in many languages. He
is frequently quoted in the press on issues concerning the Eurozone and the future of European
integration. He is an elected Fellow of the Econometric Society, the British Academy, the Academy of
Athens, the Academia Europaea and several other learned societies, and he is a Lifetime Honorary
Member of the American Economic Association. In 2011 he served as the President of the European
Economic Association. In 2011 he received the Grand Cross of the Republic of Cyprus, the highest
honour of the Republic. He was knighted in 2013.



IMAGE DESCRIPTION

The Beveridge Curve shows the combinations of job vacancies and unemployment that can arise in an
economy. It was first described in words by William Beveridge in 1944, Director of the London School of
Economics and pioneer of the British welfare state. The prize-winning theory of Christoforos Pissarides
explains the theoretical foundations for the Curve. The straight line shows the capacity of an economy to
create jobs. Economies that function well have a Beveridge Curve close to the axes and a steep job
creation line, which means that the economy will be operating with plenty of jobs and low
unemployment. Rigid and inefficient economies with a lot of red tape or economies in deep recession
have flatter job creation lines and Beveridge Curves way out to the right, so they end up with not many
jobs and high unemployment. The key attraction of the diagram is that by estimating statistically the
curve of each country we can tell if it has an efficient or a rigid labour market.



