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EKOEZH ANEZAPTHTQON EAEMKTQN
MPOZ THN
APXH THAEMIKOINQNIQN KYMPOY ("APXH")
"ExBe0n £TTi TWV OIKOVOUIKWY KOTOOTAOEWY

‘Exoupe eAEYEEl TIC CUVNUMEVEG OIKOVOUIKEG KATAOTATEIS TNG APXIG
TnAemmikoivwviwv Kitrpou ("Apxn") oTig oeAideg 6 péxpl 87, ol oTT0iEg
arroreAoUvTal amd TNV KATAoToon OIKOVOUIKNS Béong oTig 31 Askeuf3piou
2015, TIC KATAOTACEIC ATTOTEAECHATWY KAl ACITTWV CUVOAKWY ECOOWYV,
HETABOAWY 18IV KEQOATiWY KAl TWV TOHEIOKWY POWY TOU ETOUG TTOU €ANgE
TNV NUEpPoMnVia auTr, KaBWwg Kat TTEPIANYN CNHAVTIKWY AOYICTIKWY
TTOAITIKWV KOl AOITTEG ETTEENYNHATIKEG TTANPOPOPIES.

EuBdvn tou AioiknTiKoU SUpBoUAiou yia TiS OIKOVOUIKES KATAOTAOEIS

To AloiknTikd ZupBouUAio gival uTTEUBUVO yia TNV KardpTion Kai Sikain
TTAPOUGIacT OIKOVOUIKWY KATAOTAoEWY cUH@wva P Ta AleBvr INpoTutra
XpnUATOOIKOVOMIKNAG AVapopds OTTwG auTd uioBeTriénkav armmo v
Eupwrtraikn ‘Evwon, kai Tig arraitioeig Twv Tepi Nopikwyv MNpocwTrwy
Anuooiou Aikaiou (EAeyxog Aoyapiacuwyv) Nopwv Tou 1983-2007 kai Tou
epi Yrrnpeoiag TnAemikoivwviwy Nopou Keg. 302 kal yia eKEIVEG TIG
EOWTEPIKEG AOPAAIOTIKEG SIKAIDEG EAEyXOU TTOU TO AIOIKNTIKG ZUUBOUAIO
KaBopilel w¢ amapaiTnTES WOTE va KabioTatal duvarr n KATapTion
OIKOVOMIKWY KATACTATEWY aTTaAAQYHEVWY OTTO 0UCIHLON avakpifeia,
o@elhopévnc eite o€ atrdTn €iTe oe AaBog.

EuBuvn twv ave€aprnTwy EAEYKTWY

H 8ikr) Hag euBuvn €ival Vo EKPPACOUNE YVWHN ETTI QUTWY TWV OIKOVOUIKWY
KATOOTACEWV HE BAon Tov EAeyXO Hag. AIEVEQYHOAUE TOV EAEYXO HOG
oUpewva e Ta Aiebvr Mpdtutra EAEyxou. Ta MNpdTutta autd amraitouy va
CUHNOPPWVONAOTE e Kavoveg deovToloyiag KaBwg Kai va oxedIafoupie
Kol BIEVEPYOUHE TOV EAEYXO HE OKOTTO TNV OTTOKTNOT) AOYIKWY
SIOBEPAIDTEWY IO TO EGV O OIKOVOUIKEG KATAOTACEIG £ival QTTOAAQYHEVES

atréd ouciwdn avakpieia.
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O £Aeyxo¢ TrepidapPaver T Sievépyeia dIAdIKACIWY YIO TNV ATTOKTNOT EAEYKTIKWY
TEKUNPIWV OXETIKE LE TA TTOOA KA TIC YVWOTOTTOINGEIG OTIG OIKOVOUIKES KataoTdoelg. Ol
eTIAeyOueveS Biadikaoieg Baoifovtal oTNV KPion Twy EAEYKTWY, TTEpIAaUBavouivng TNG
EKTIMRGNG TWV KivEUvwy ouciwdoug avakpiBEeiag OTIS OIKOVOUIKEG KATAOTATEI,
OQEINOUEVNC €iTe O QTTATN £iTe o€ AdB0G. KaTd TN SIEVEPYEIX QUTWY TWV EKTIUNTEWY
KIvOUVWY, 01 EAEYKTEC £EeTAZOUV TIC EOWTEPIKEG ACPAAICTIKEG BIKAIBEG EAEYXOU TTOU
oxetifovTal Ye TNV KATAPTION Kai §ikaia TTapousiacnh OIKOVOUIKWY KATAOTATEWY TNg
OVTOTNTOC e OKOTTO TO OXEDIOOHO EAEYKTIKWY SIAdIKACIWY KATAAANAWY via TIg
TIEPICTACEIC, OAAG OXI e OKOTTO TNV EKPPACT YVWHNG ETTI TNG ATTOTEAECHATIKOTATAG TWV
ECWTEPIKWY a0PAMOTIKGWV JIKAIBwWY gAéyyxou Tng ovTotnTag. O £Aeyxog TrepidapBavel
grriong v alohdynon g KaTaAANASGTNTAG TWV AOYICTIKWV TTOAITIKWY TTOU
XPNoILoTTOIMBNKav Kai T¢ AOYIKOTNTAS TWV AOYIOTIKWY EKTIMACEWY TTOU £YIVAV ATTO TO
AloiknTikd ZupBoUAio, KaBWwG Kai TNV agloAéynon Tng CUVOAIKNG TTapousiacng Twv

OIKOVOUIKWV KATACTACEWY.

MioTEOUME OTI TA EAEYKTIKG TEKUNPIA TTOU £XOUHE OTTOKTHOE! Eival ETTAPKN KAl KATAANAQ
VIO VO TTApAcXouV BACN YIO TNV EAEYKTIKA POG YVWUN UE ETIQUAAEN.

Baon yia MN'vwun pe Emiouiaén

O1Twe avagéperal aTn onueiwon 2(a) Twv OIKOVOUIKWY KATAOTACEWY, N ApXn OV £XEl
ETOINACEI EVOTTOINUEVEG OIKOVOMIKEG KATAOTATEIG OTTWG OTTaITeiTal aTr6 1O AlEBVEG
Mpoétutro Xpnuaroolkovouikig Avagopdg 10 "Evotroinuéveg Oikovouikég Karaotaoeig”
HEXPI TNV NUEPA TNG €kBeong pag. KaTtd T yvwun Yag n TapouciacT eVoTToinpevng
TANPoEdPNONG eival avaykaia yia TNV KATAAANAR Katavonon Tng OIKOVouUIKNg Béong, Tng
XPNHUOTOOIKOVOIKIG ETTIO00NG KOl TWV TAMEIAKWY POWY TNG APXAG KAl TwY EGAPTIHEVWV

mg.
Mvwun pe Emouiaén

Katd tn yvwun Jag, ekTdg armmd tnv ETTITTTWAOT OTIG OIKOVOMIKEG KATAOTACEIG TOU BEUATOG
TTOU AVaQEPETAI GTNY TTOPAYPAQo TG Bdong yia MN'viun pe ETQUAAEN, 01 OIKOVOUIKEG
KaTaoTACEIC Bivouv aAnBivry kai dikain €iKOVa TNG OIKOVOMIKNG BEoNG TG ApXng
TnAsmmikovwviwy Kitrpou oTig 31 AekepBpiou 2015 Kal TG XpNUATOOIKOVOUIKAG TNG
£TTIBOO0NC KAl TWV TAPEIOKWY POWV TNG Yia TO €T0G TTOU €ANGE TNV NUEpOUnvia auTn
ocUpgwva We Ta Aigbvr MpdTutra XpnuaTooikovouikrg Avag@opdg OTTwg autd
uI08eTrBNKaAV aTTo TNV EupwTraikr Evwon Kal Tig amaITroElg Tou TTepi YTpeaoiag
TnAemikoivwviwy Noépou Keg. 302.

‘EkBeon £11i AAAWY VOMIKWY KOl KOVOVIGTIKWY ATTAITHOEWY

SUPQWVA LE TIC OTTOITAOEIG TOU TrEPT EAEYKTWV Kal YTTOXPEWTIKWY EALyXwv Twv EThOIWY
kol Twv Evotroinuévwy Aoyapiacpwy Népou tou 2009, N.42(1)/2009, 61rwg autog
TPOTTOTTOIEITAl aTTd KaIpOU €1 Kaipdv ('Nopog 42(1)/2009'), avagépoupe Ta TTIo KATW!

o 'Exoupe TrApEl OAEG TIC TTANPOPOPIES KAl EENYATEIG TTOU Bewpnoaue avaykaieg yia
OKOTTOUG TOU EAEYXOU HOG.

o Kard tn yviun pag, £xouv Tnpndei atmd myv Apxr, kardAnAa AoyioTika BiBAia, otnv
EKTOOT) TTOU QAIVETOI ATTO TNV EGETOCN ATTO EUAG QUTWY TwV BIBAIWY.

e Ol OIKOVOUIKEG KATAOTATEIS TNG APXIG CUHPWVOUV He Ta AoyioTIKA BIBAIG.

e KaTé Tn yvWun Hag Kal ormé 6oa KaAUTepa £XOUHE TTANPo@opnBei Kal CUNQWVA HE TIG
£€NYrOEIC TTOU Wag BGBnKav, O OIKOVOMIKEG KATACGTACEIG TTOPEXOUV TIG OTTAITOUHEVES
otré Tov TTepi Yrrpeoiag TnAemikovwviwy Nopo Keg. 302, TTAnpogopieg He Tov
QTTOITOUMEVO TPOTTO EKTOG OTTWG OVAQEPETAI OTNV TTAPAYPAPO NG BACNS YIA yVWHN
HE ETTIOUAOEN.
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AAlo Ofua

H ékBeon auTr), TTEPIAGLBAVOUEVNG KAl TNG YVWHNG, ETOINAOTNKE Yia TO AIOIKNTIKO
TupBoUAio TNg Apxig we owia, Tov YTroupyd OIKOVOUIKWY, TN BOUAR Twv
AVTITTPOCWTTWY Kal To Mevikd EAeykTr TNG Anpokpariag kai HOVo, CUM@WVa JE TOV TTepi
Ymnpeoiag TnAemikoivwviwy Nopo Keg. 302, toug mepi Nopikwy Mpocwtrwy Anpogiou
Aikaiou (EAeyxog Aoyapiaouwv) Népoug Tou 1983-2007 kai cUPQwva e 10 ApBpo 34 Tou
Nouou 42(1)/2009 kai yia kavéva dAAo okoTrd.  Aivovrag auTr T yvwun dgv
atmrodexduacte f avahapBdavoupe euBuvn yia otrolodrTroTe AAAO OKOTTO 1 TTPOG
o1T0108NTTOTE GAAO TTPOCWTTO OTN YVWaon Tou oTroiou n ékBean auTtr] duvaro va TTePIEABEL

L PN

Kmfomvﬂvog N. Kq)\é\rﬁg, FCA
Evkekpiuévog AoyIoTAS Kal Eyyeypapuévog EAeykTig
€K MEPOUC KAl YIa Aoyaplaoio g
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APXH THAEIIIKOINQNIQN KYITPOY

EKQEXH I'ENIKOY EAETKTH THEY AHMOKPATIAY

[Ipog v Apyn Tniemxowoviav Kinpov

Eyo eketdost v 1o mave £xbeot Tov 131DTN EAEYKTT ML TV OIKOVOLIKOV KOTUGTAGEMY, 6T1g GEADEG
b uéxpr 87 tng Apynig Tniemowovidv Kidnpov, yia to érog mov éanée otig 31 AexepPpiov 2015, 1
oroia vroPfANdnke cvpE®ve. pe To £ddoeio (1) tov Gpdpov 3 twv mepi Nopwdv Ilposhnov Anpociov
Awoaiov (Eleyyoc Aoyapuaoudv) Nouov kot £yo wwavoromBel 6t eivan 1 appdlovea.

Ap. Odvocéiag @. Mioniidng
Fevikog EAeyktiig g Anpokpartiog

Asvkooio %Ionviov 2016



APXH THAEHNIKOINQNIQN KYITPOY

KATATLTAZH ATIOTEAEZMATON KAI AOIION TYNOAIKON ELSOAGN

Znp.
"Eooda and vanpeoisg 4
E£oda Asttovpyiog 5
Mkt wépdog
Aowmd Asrtovpyka E€oda 6
Alho elcodnpaTa 7
Képdoc emod epyecisg 9
IIpdotipa 31
‘Ecoda ypnproroddtmong
‘EEoda ypnuoToddtions
KeOapd éo0da ypnpatoddTnons 10
Kafaph {nud and enevouTikég SpacTnploTTeg 11
Képdog npv and tn popoloyia
®oporoyla 12
Képdog yuwu to £10g
Aowd covolika £60du/(£E0da)
oo mov dev Ba snavaxaTnyopromoufody 6Ty KetdoTaoT
AOYUPLOGHOD ETOTELECRATOV GE RETAYEVESTEPESG TEPLOBOVG:
Enavaxotapétpnor vroypémong oyedion agurnpiTnong 8

T To &toc mov éAnée otic 31 AekeuPplov 2015

IMocé oo Ba 1| MBAVOY va eravaKaTYopiono8ody ¢TIV KETASTAoN
AOYUPLUCIOD ETOTEAEGRATOY GE PETAYEVESTEPEG TEPLODOVG:
X p1IOTOOTKOVOLIKG TEPLOVGIOKG oToLKEla Slabéoipa tpog mdANGT -

Znuieg dixamg akiog 17
X pNHLATOOIKOVOLIKG, TEPLOVGIOKE oTotKEin S1abéctua mpog ThinoT -
Metagopd oto kabapd képdog Adym nTdANCNS 24
X pTLLOTOOIKOVOLIKG, TTEPLOVGI0KE oTotyeinr S106é1pio. Tpog TdANCT -
Znpia mov petapéperar 1o Kabopd képdog Adym amopeiwong g atlag 24

Aowrd cvvohlikd sc0da/(850da) Twu To £T0g

Tovohikd éc0da/(£50da) Y To £T0G

O1 onpeihoeig oTig oelideg 12 péypt 87 anoTeholV AVATOGTAGTO HEPOG OVTOV TOV O1KOVOHIKODV

KOTAGTACEMV.

2015 2014
€000 €000
372.402 396.487

(284.890)  _(314.729)
87.512 81.758
(1.741) (40.862)

1.369 1.659
87.140 42.555
(2.905) (1.073)
11.721 19.278
(6.371) (3.237)
5.350 16.041
(19.457) (638)
70.128 56.885
(11.363) (9.285)
58.765 47.600
19709  (286.151)
19.709  (286.151)
(45) (1.060)

- 1.473
1.322 -
1.277 413

20986 (285.738)

__79.751  (238.138)



APXH THAEIIIKOINQNIOQN KYIIPOY

KATAXTAYH OIKONOMIKHE ®EXHY

Tric 31 AcskeuBpiov 2015

Izprovcroka ctorysia

Mn koK A0QOPOVVTA TEPLOVGLUKG GTOLY SN

Axivnto, eykotaotdoetg kot eEoniopog

Avla meplovciakd ototyeio kot vrepatio

Enévduon og Buyoarpuc etaupeio,

Enévduon og cuvdedepévn eTonpsia,

X p1LOTOOTKOVOLIKG, TEPLOVGLAKE oTotEln StabEcipn Tpog THANCH
Enevdioeig mov katéyovrat péxpt tr Anén

Epopukég Ko AOUEG AmontiGEeLg

Adveia slompoktéa

LHvoAs 1) KDKACQOPOVVTQY TEPLODCLEKAY GTOLEi®Y

Kvklopopoivra neprovcrakd croyysia

Amobépata

Eumopikéc ko1 Aowmég amonti|ceg

Adveln S10TPOKTEN

X PMLOTOOIKOVOIKG, TEPLOVGIaKd aTotygia d10béoo mpog TOANCT
Enevdioeig mov kotéyovot péypt tn Angn

Ipappdrio Anpociov

®oporoyia srompaxTin

Metpntd oty Tpanelo Kot 610 Topeio

THvore KUKACQOPODVTOV TEPLOVGIEKDY CTOLYEI®Y

ZUVoLo TEPLOVGLOKAOVY oToYElY

Ot onpethoelg 611g oelideg 12 péypt 87 amotehodv ovandGTUGTO HEPOG HVTOV TV OIKOVOMIKDV

KOTUGTOOEWV.

Zn.

13
14
15
16
17
18
21
19

20
21
19
17
18
22
29
23

2015 2014
€7000 €000
352317 333.059
31.348 27.729
90.188 100.388

1.480 1.480
6.051 8.009
13.935 13.930
32.016 46.797
299 594
527.634 531.986
9.600 7.654
142.755 150.009
282 410

- 22
13.976 20.830
41.380 101.575
2.247 2222
227.054 157.028
437.294 439.750
964.928 971.736




APXH THAEIIIKOINQNION KYIIPOY

KATAXTAZH OIKONOMIKHY @EXHY (cvvéyeid)

2nic 31 AskeuBpiov 2015

2015 2014
€°000 €000
ZNp.
Torwe kepdlora
AmoBepanikd dikamg atiog - xpNHATOOIKOVOLIKE TEPIOVoWIKE ooty el
debéoipa Tpog mdAN o 24 1.987 710
AmoBgpotikéd avaroyioTikdy {npiov 24 (250.483) (270.192)
AmnobBespoticd npocddov 934.573 938.406
Zhvode Wiy kepolaioy 686.077 668.924
Yroypedoeig
Mn tpéyovoeg vroypedoeig
Kabapn vroypéwon Tapeiov ZuvidEeng 8 174.143 208.416
AvoPadiOpeves POPOAOYIKEG VIEOYPEDTELG 26 19.138 16.026
AvoPoAAduevo 100 28 6.190 5.551
ZOvodo p1j TPEYOVCDY VIEOYPEDGEDY 199.471 229.993
Tpéyovoeg voypsdosig
Tpéyovoeg 60oelg pokponpdbecpov davelmv 25 - 49
Eunopikég kot Aowtég voypedosig 27 59.378 63.575
AvoPoiiopevo gioddnpo 28 8.637 9.124
Ogeopevn poporoyio 29 767 71
Mépopo minputéo oty Kumpoky Anpokpatio 32 10.598 -
ZHvodo TPEYOVCDY VIOYPEDGEWY 79.380 72.81%
ZOvoro voYpEDTERY 278.851 302.812
Zovodo 18iev KeQaAolov KoL VIoYPEDTEDY -~ 964.928  __ 971.736

O1 01K0OVOLIKEG KaTOOTACELG £YKpiBnKay omd To AtowmTikd ZopBeviio otig 13 Iovviov 2016.

Xpiotog Ha’c?aMSng Muiydang AyiArémg
IIpbedpog Avorinpotic Avitatog Exteieotikig

Atgvbovtic

O onueiwoeig otig oerideg 12 puéypt 87 anotehodv ovomdomaoTo HEPOS AVTHOV TV OTKOVOUIKDY
KOTAGTACEWDY.



APXH THAEIIIKOINQNIQN KYITPOY

KATAYXTASH METABOAQON JAION KEOAAAION

Mo o éroc mov éinée otic 31 AskepBpiov 2015

AlAo AmoBepoTikd

amofepotikd  Tpocddov Ohwd

T €000 €000 €000
Ynrorowro 1 Iavovopiov 2014 16.256 921.406 937.662
Zovolikd £é6oda
Képdog yur to £tog - 47.600 47.600
Aowd cvvorwd £E0da £Tovg (285.738) - (285.738)
Zovolika ££0da £Tovg (285.738) 47.600 (238.138)
Ewspopésg and Kot Siavopég o8 ISI0KTHTESG
Mépiopa tAnpotéo oty Kunpoks Anpoxporic 32 - (30.600) (30.600)
Tovolo drwevopdy otovg whwrrteg g Cyta - (30.600) (30.600)
Ynodowro 31 AskspBpiov 2014 (269.482) 938.406 668.924
Zuvolkd £606a
Képdog yia 10 €t0g - 58.765 58.765
Aowd cuvolikd £coda £ToUg 20.986 - 20.986
Zovolkd £coda ftovg 20.986 58.765 79.751
Ews@opéc amd ko Srevopic os 1droktiiteg
Mépiopa Tanpotéo oty Kumpuikn Anpoxpatio 32 - (62.598) (62.598)
Zivodo dwavopdv ctovg wroxtiteg e Cyta - (62.598) (62.598)
Yrorowro 31 Aexepfpiov 2015 __(248.496) 934.573 686.077

Opyovicpol mov dev Stovépovy 70% tav kepddv Tovg HETd T @opodoyia, 6namg TpocdlopiCovtot omd Tov
nepi Extéxtov Elo@opdg yio v Apvva tng Anpokpartiog Nopo, katd ) dihpkela tov 500 g1dv and 10
TELOG TOV POPOAOYIKOD £T0VG 670 omolo ta kéEPdN avapépovtar, Ba Bempeitonl TG EXOVY SLVENEL VTO TO
nocd o¢ pépope. Extaxmm swo@opd yio v duove mpog 17% 6o sivar minpotée mve o aot
Aoyidpevn Savopn HePIGHATOG GTNV £KTAGT 7OV Ol WOKTHTEG, KOTd To TEA0G TG mEPOSov TV 5§00
eTV amd TO TELOG TOL POPOLOYIKOD £TOVE GTO 0700 Ta KEPST ovapEpovToL, Eival POPOLOYIKOL KATOWKOL
Kbmpov xar Aoyifovror wdrowor (domiciled) Kbmpov. To mocd oavtd mg Aoylopevng duwvoprig
JLepIGIOTOG HEIDVETOL [E OTOOSNTOTE TPAYHATIKO LEPIGHA OV 70N Srovepr|fnxe Yo To £10¢ 6TO 070io
0 KEPST avaeépoviat. Avth 1 EKTakTn E10QOPd Yo TV dpova kotofdiietor and tov Opyovicpo yio

LOYOPIOGHO TOV 1O10KTNTOV.

O onuetdoelg 6T1g 6eAideg 12 uéypt 87 anotehovv avomdsTOGTO HEPOG AVTAV TV OIKOVOLIKMOV

KOUTOGTACEMV.



APXH THAEINIKOINGQGNION KYITPOY

KATAXTAZH TAMEIAKON POON

T 1o éroc mov éinte otic 31 AsksuBpiov 2015

Inp.
Povj petpnrddv and epyacisg
Képdog yia 1o £1og
AvompocapuroyES Yo
AnooBéoeic aKVNTWVY, EYKOTOOTUGEWMV KoL EE0TAIGILOD 13
MM 7poryLoToTomNBEV CUVOAAAYHOTIKG KEPSOG
Xpedivon Gdstg Kvitig TNAEpvicg 14
Xpedioon AOYIGUIKAV TPOYPOUUATOV 14
Xpedhoan adeldv (pNoNG KOTUAGTIHATOV 14
ZNG/(kEpBog) and TMOATGT GKIVITOVY, EYKOTACTAGEMV Kol EE0TAGULOD
Znpid a6 TOHANGT XPTHATOOIKOVOLIKAY TEPLOVOIOKAV oToYyelmV d108ic1pmv npog
TOANCT 11
[paypotid ENTOKIIKS TOGOGTO IOV aQoph TIv ¥pedivon Tithav ctabeptg
amo606NG 10
Xpéwon yio anopeinon oy afio TV YPTILOTOOIKOVOLIKAY TEPIOVCLOKOVY
otoyeionv drubéowmv Tpog TmANC 11
Xpéwon v anopsioon oty ofic tov enevddcenv os Buyatpikeg etoipeleg 15
‘Ecodo ano enevddoelg 7
Toxo1 etonpaKTEOL 10
Téxor mAnpatéot 10
Tovoliko £E0do/ (é0060) Taueiov cuvidEewv 8
Ewopopég epyoddn oto Tapeio cuvidEeny 8
doporoyio 12

Porj perpnrdv and spyasisg npwv Tig aAlayEg 6TO KSQAAOLO Kiviong
Abvénon o1o anobépara

Meimon/(avénon) otig pmopikés Kot AOWES ATOITTGEL

Mzeiwon 6Toug epmopcols Kot GAAOVG TIGTOTES

AvEnon oto avaPoriéuevo silodMp

Po1 petpnrddv and spyacieg
Doporoyin oL TANPOONKE

KuBap1 pon perpnrdv and epyasisg

Ot onpewboetg otig oerideg 12 péypt 87 anoteAodv avomTéoTOGTO HEPOG CUTMOV TMV OIKOVOHIKMOV

KOTOOTATEMV.

10

2015 2014
€000 €000
58.765 47.600
33.823 34.701
(656) (1.961)
1.090 1.089
8.180 8.932
19 18
1.089 (59)
- 638
(46) (417)
3.257 .
16.200 -
(58) (90)
(8.568) (11.566)
170 98
10.473 (37)
(25.037) (13.001)
11.363 9.285
110.064 75.230
(1.946) (1.590)
22.292 (20.306)
(4.086) (10.626)
152 1.654
126.476 44.362
(7.580) (6.588)
118.896 37.774




APXH THAEHIKOINQNIQN KYITPOY

KATASTASH TAMEIAKON POQON (cvvéyeia)

Ta 1o éroc mov £Anée otic 31 AeskeuBpiov 2015

Potj peTpnt@dv amd enevduTikis dpacTnproTiTeg

[TAnpopéc yio amoKINoeTn GLANY TEPIOVGIOKAOV GTOL sV

ITANpOUEG Y10 OTOKTINOT] CKIVITMV, EYKATOCTAGEMY Kol E50mAT1oD

[TAnpoum yie ayopd XpTILETOOIKOVOUIKAOV TEPIOVGIOKAOV GTOTY eIV Tpog ThAneT
ITAnpoun y1o onéKTInen enevEVGEMVY 68 BUYUTPIKEG ETAIPEIES

[TAnpwun yo andkInon ensvoveeEDY TOV KaTEXovVTal péYpL Tr Afén

Elonpa&n and anoninpopés daveiowv

Ipappdrioc Anpociov

Eionpa&n and ndOAncT GUAGV TEPIOVGIEKDY CTOLXEIWY

Efonpaén and ndAnon axiviTov, EYKOTACTICEWY Kol E0nAcoD

Eionpotn and TdANGT YPTHLATO0IKOVOUIKGY TEPIOVGIOKDY oTotsl®v Tpog TMANGCT
Eionpa&n and m Mén tov enevdicsmv mov Katéyxoviat Héypt m Anén

Toxotl mov siompdydnKav

‘Ecodo. ond ensvoioelg

Tponelicéc KaTabECEG e UpyIKT] DIBPKEIR TEPQY TV 3 UMVAV

KoaBapi] potj peTpntdy Yia emevouTIKES OpACTIPLOTITES

Por1} petpntdv and 1prparodoTikég SpacTnploTnTEs
AnonmAnpoun daveiwv

Toxot mov Thnpadnkoy

Mepiopata nov tAnpodinkov oty Kvrplok Anpokpatio

KaBap1 pot] perpntdv Y10 1pnRatodoTIKES dpacTnpritnTeg

Kabap1i peicon petpntdv Kol avticTol(®V RETPIITOV

MeTpnTd Ko ovTiGTOL0 HETPTMV GTTV apyl] TOV £TOVG

Enidpoon crlaydv o1ig GUVOARAYHATIKEG IGOTIHIEG GE PETPTITE KO AVTIGTOTXO
peTpNTOV

Metpntd Kau avricTolya HETPNTOY 6TO TEAOG TOV £TOVG

To peTpntd Kot avticTowyo HeTPNTOV AToTeA0VVTAL UTO:

Metpntd oty Tpdmela kot oTo tapeio (Znp.23)
Tpomnelicég kotaféoerg e apyikn dibpke dvem tov 3 umvov (Xnp.23)

ZnH.

14
13
17

18

8]
]

18
10

23

32

11

2015 2014
€000 €000
(12.821) (5.046)
(56.797) (24.213)
- (2.658)
(6.000) (15.000)
(13.935) -
423 971
60.195 90
12 26
2.528 1.904
- 2.658
20.830 -
8.568 11.566
58 90
(107.754) 21.230
(104.693) (8.382)
(49) (339)
(170) (98)
(52.000) (30.600)
(52.219) (31.037)
(38.016) (1.645)
129.485 130.764
288 366
91.757 129.485
227.054 157.028
(135.297) (27.543)
91.757 129.485

O onpeidoseig oTic cerideg 12 péypt 87 amotehovv avemdGTocTo LEPOG CVTAOV TMV OUKOVOLLKMDVY

KOTAGTOGEMV.



APXH THAEHIKOINGNION KYIIPOY

SHMEIQYEDR ¥TIX OIKONOMIKEY KATAYTAIEIX

N to €ro¢ mov éAnte otic 31 AskeuPpiov 2015

1. ZYZTALH KAT KYPIEZ APALZTHPIOTHTEZ

H Apyfi Tnienmowovidov Kdrnpov ("Cyta") sivar Opyovicpodg Anpociov Awoiov mov 0phonke pe to
Noépo 67 tov 1954 (Keo. 302 g Baocwic Nopobeoiog), 6nwg tporonombnke pe tovg Nopovg 20/1960,
34/1962, 25/1963, 54/1977, 98/1988, 21/1989, 39(1)/1995, 20(1)/1998, 159(1)/2000, 149(1)2001,
136(1)/2002, 13(1)/2002, 19(1)/2002, 7(1)/2004, 164(1)/2004, 51(1)/2006, 117(1)/2006 wor 151(1)/2011.
Avoikettor omd Aoumrikd Zvpfodiio mov amoteisitar ond tov [Tpdedpo, Tov Avimposdpo Kot entd
[éAT, ot onoiot dropilovrar and 1o Yrovpykd Topfodiio.

H Awbdbovon tov Kevipikdv Ipageiov g Cyta sivar 1 086¢ Tnlenuwowavidv, Ztpdforoc, T.0O.
24929, CY-1396 Aesvxwcio, Kbdnpog.

H xipwo dpaoctnpomnra g Cyta, mov dev €ygl oArdler amd To mPONYoLUEVo £10C, eival 1 mapoyn,
SLVTIPNON KoL avETTVEN TANPOVS TIAETIKOWVOVIOKTG VANPESING, TOGO GTO E6MTEPIKO OGO Kol debvag,.

H Cyta &ygr xmpuyBel ©¢ ©Opeug VTOKEIHIEVOC OE QIOKPOTIKOTONGT cOUpove Ue to Atdtaypa Tov
Yrovpywov ZvpPoviiov KAIT175/2014, 1o omoio exdobnke duvdpust tov mepi trg POOuiong Osudrov
Amoxpatucomoinong Néuov, N.28(1)/2014, xar to onoio dnpoocievtnke otnv Emionpun Eenuepida g
Anpoxpariog otig 28 Maptiov 2014. Ttig 14 Ampidiov 2016 1 BovAn tov Aviimpoo®nov Yheioe ce
Voo TV wPOTact vOpov 1 onola Tithogopsiton «o mepi tvg Pulpiong GOspdtov Amoxpatikonoinorg
(Tpomomomntikdc) Nopoc tov 2016%». O vopog avtog wpoPAEmel TNV GVOGTOAN TNG EQUPUOYNG TOV
dtdEemv tov Pacicod vopov otn Cyta péypt 1ig 31 Askepfpiov 2017. O IIpdedpog tng Anpoxporiog
KOTUYDPNGE AvOQopd 610 AvDTaTo AKOoTAP GGoV aQopd T cLUPATOTNTA TOV VOLOL (vTol UE TIg
Sataéeig Tov Zovraypoatog. H e€étaor g avaeopls 6to Avdtato AtkaoTplo exkpepel.

2. BAZH ETOIMAZXZIAX

(o) Afhoon coppdPPOGTIG

Ot OIKOVOUIKEG KOTAGTAGELS £X0VV ETOROGTEL ovppove pe to Aebvi] Tlpoétora Xpnpotootkovopkng
Avaopopdg ("AITXA") 6nwg avtd viebethbnkov and v Evponaixy Evoon ("EE"), pe elaipeon v
ETOOGI0 EVOTOUHEVOY OKOVOLIKAOV KoTooTdoemy Onmg amoiteiton amd to Awebvég Ilpdtumo
Xpnuatootkovopikic Avagopog 10 "Evorompéveg Owovopéc Kartaotaoeis".

(B) Baon empétprong

O1 owovopkég Kataotdoels Exovv eTolactel pe fdon v apyl] ToL 10TOPIKOV KOGTOVG, EKTOC A0 TNV
nepinT®oT TOV enevdDoEMY GE YPTIATOOIKOVOULIKE TEPOVGIoKE ototysio dbéoiia TPOC TOANGY TOL
wopovalalovtat 6Ty gvAoyn afio Tovg Ko g vEoypinong Kabopopévay mapoy®mv mov avayvepileto
¢ TEPWOVOLNKO OTOLEIO TOL TPOYPOLaTOS pelov v mapovoa afio g vroypéwons Kabopispévay
nopoydv. Ot pébodol mov ypnoorombnkay yio. Tov keboplopd tov gdroywv abubv emeényodvia
avaioTikd atny Znpeioon 3.



APXH THAEIIKOINGNIQN KYITPOY

SHMEIQYEY XTIX OIKONOMIKEY KATAYTAYEILY

[0 to £rog mov Ehnte otic 31 AsxeuBpiov 2015

2. BAZH ETOIMAZIAZ (cuvéyeio)

(v) Ywbétnon véov kot avabsopnpévov pordinev kot Aigpunvaidy 67og viobetnnkay and v
Evporaeixy Evoon (EE)

Katd 1o tpéyov €tog, 1 Cyta vioBétnoe Oieg tig petaforés oto Aebvny Tpodtumo XpnoTtootovopKTg
Avapopls (AIIXA) ta onola oystiCovior pe T1g epyacieg Tng Kot €ivol EQOPUOGILO Y10 AOYIOTUKES
nep1ddovg mov apyifovv v 1 lovovapiov 2015. H vioBémon avth dev eiye em@épet GMUAVIIKEG
LeTaPoAEG OTIC OIKOVOPIKES KaTooTAoES TG Cyta.

Ta axdrovba [pdrune, Avabewproels o Tpdtuna kor Aepunveieg £xovv exdobel adrd dev TéOnkav ce
Y0 Y nepiddovg mov apyilovv v 1 Iavovapiov 2015. To Awoumnrucd ZopPodio ovapével 6tL M
EQUPUOYT] QLTOV TOV 7TPOTHT®V ot peAloviikég meplodovg de Ba £xel ovowddn emidpaocm oTIg
owovoukég kataotdoeig tng Cyta pe s€oipsomn to AITXA 9: «Xprpotoowovopkd péca» kot to AIIXA
15: «Ecodo. amd cvufdoeig pe meddtec» yio to omola 6to mopdv otadio, 1 Cyta aforoyel v enidpoot
TOVG OT1G OWKOVopKéG TG kotootdosic. H Cyta dev mpotifetor v v1oBeTnoel Ta Mo KATw npty v
NHepounvia 160G TOVG.

(i) Ilporora ka1 diepunveieg wov vioGetnBnray axod v EE
e  AAIT 19 (Tponorowfioeig) 'Tlpoypdupata kabopiopévov mapoydv: Eitopopég epyalopévav' (ioyvel
v eTo1eC TEP1OdOVG oV apyilovy v © petd v 1 Defpovapiov 2015).

O1 tpomomomioclg devkpwilovy TG amAToEg MOV OYETILovioal HE TO TG Ol EIGQPOPES Omod
gpyalopévoug 1 tpitovg mov cuvééovton pe T vanpecia 6o mpénel va amodidovial 6Tig TEPLOdOVE
vanpeciag. Emmhéov, emrpénouy e paktikly A0GT, ov T0 TGO TV EI6QPOPAV eival aveldptnto
and tov oplfud tev etdv vanpecioc. Ol TPOTOMOWGES OVTEG GTOCKOTMOLV GTINV TAPOYN
shdppuveng oTic oviotnTeg ond Ty dmoyn &1L Ba emTPEIETON 1) APUIPEST) TOV EIGPOPDY OO TO
®O0TOG TAPOYNG VANPESIOY ot nepiodo mov 1 vanpesio avt) ornodideton. H Cyta oto mapdv
616610 a&10loyel TV EnidPOCT] TV TPOTOTOMGEMY GTIG OIKOVOIIKES T1|G KATUGTUGEL.
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APXH THAENIKOINQNIQN KYITPOY

THMEIOQFEIY STIE OIKONOMIKEY KATAYTAYELY

o 10 £toc mov £Anée otic 31 Askeufipiov 2015

2. BAYH ETOIMAZXZIAZ (cuveyswn)

(7) Yi00étnon véov ko avafsopnpivov HMpotinov kar Aeppnveldv 6nog viedetdnkay and Ty
Evponraikn Evoon (EE) (ouvéyew)

(i) Hporora kou Arepunveies mov viobetiiBnroy and v EE (cuvéyewn)
e  Etfoieg Pertiboelg ota AITXA 2010-2012 (1oydet yio etficieg meptodong mov Eexivody Ty 1 Hetd
v 1 ®efpovapiov 2015).

Ov tpomomomoelg avtég &xovv emidpacm ot entd mpdtuma. Ov tpomomomosig tov AIIXA 2
TPOTOTOOVY TOVG OPIGUOVE NG «IPoDTOBECTC KUTOXDPWONGH KOt «GUVONKEG TNG GYOpAc» Kol
TPOGOETOVV OPIGHODG Y10l TIS «TpoDrodésels eniSoongy Kot 1§ «mpobnobécels vanpPesiagy, Tov 6To
TopeLBOV amotelodoay PEPOG TOV OPIGHOD TG «Tpolinddeong KaToxPmoNG». O TPONOTOMGEL
tov AITXA 3 Sevpwilovy Ot evBeyOpevn avTumopoyy, TOV KOTOTOCGETOL (MG TEPLOVCLAKO
ototxeio | vroypémon Ba mpémet va, amoTipdTor oty evhoyn ofin os kGOe nuepopnvia avaeopig.
O pomonomoeig tov AIIXA 8, amutodv yvootonoinon Tov Kpicewv mov yivoviol amd 1)
Soikmnon g ovtoTnTag Koté TV £Qopuroy Tov kpumpiov opadomoinong TV AETOLPYKOV
Topémv. Atevkpvilovv emiong 4t T OVIOTNTO VIOYXPEOVTOL VOL TAPEYEL CUUPIAIDGT TOV GLUVOAOL
TOV TEPIOVGIOKAY GTOLXEIOV T®V TPOG TOPOLGINGT) TOPEMYV UE TO MEPLOVCLOKE OTOWEN NG
ovtomntag uévo oOtav To. mEpovclakd otoyele tov Topéa mopovcwilovrar tokTikd. Ot
tpomomomceig Tov AIIXA 13 Sievkpwvilovv 6t 1 éxdoom tov AITXA 13 wou n tpononoincm Tov
AITXA 9 xou tov AAIT 39 Sev avaiper v wavOTnTo. VIOAOYIGHOD TOV Bpoyvrpofecumv
QTOUITHSE®MV Kol VIOXPEDGEMY Ympic kabopiopévo emitokio pe Baomn to Tocd Tipoddynong ywpig
TpoeEdpinon, edv 1 entdpact tng un TpoeEdeAnong givat emovsiddng. Ot tpororomoelg oto AAIL
16 ko AATT 38 Sievicpvilovv 6Tt 6tav éva GTOYEID TOL KOTATACGETAL GTA OKIVITA, EYKATACTAGELG
xon eEomhopd 1 éva, GVAo mEPLOVG10KS GTotyelo emavekTndTaL, 1) 0KaBEPIETN AoyroTuc Tov adia
OVOTPOGAPUOLETAL KOTE, TPOTO MOV VO, GUVASEL e TNV EMAVEKTIUNON TNG AOYIGTIKYG TOVL a&iac.
Téhog, ot tpomomomoelg 610 AAIL 24 Swvkpwvilovv 6t plo etarpsion mov mapéyel vrnpecieg
Sayeipiong doumTikod TPOCOTIKOD GTNV £Tapeio avapopds 1 STV uNTpikh g T0Te bempeiton
ouyyevikd pépog Trg ovtétntog avaeopds. H Cyta o1o mapdv otddio adroroyel v enidpaon twmv
BedlTiOCE®V OTIC OIKOVOUIKEG TNG KOTOGTUCEL,.

e AAIl 27 (Tpomomomceg) 'MéBodog g kabapric BEoNG OTIS ATONIKEG OTKOVOMIKES KATAGTAGELS
(1oyvet Yo eTRo1EG TEPL6S0VG oL apyilovv Tnv 1) petd Ty 1 Iavovapiov 2016).

Ov tpomomowmcel Bo emitpénovy otig ovidtnreg vo. Aoyilovv T emevdvoelg oe BUYnTPKES
eToupeisg, xowonpakisg kot cuvdedepéveg stoupeieg pe tn pébodo kabupng Bécmg otig LexwpPioTeg
owovopikéc Tovg katactdoele. H Cyta oto mopdv otddo afwodoyel v ernibpoon tov
TPOTOTOMCEWDY GTIG OIKOVOUIKES TTG KATAOTAOEL.



15
APXH THAEIIKOINQNIQN KYITPOY

THMEIQFEIY YTIX OIKONOMIKEY KATASTAYELY

I"a 1o éroc mov €édnée otic 31 Askepfipion 2015

2. BAZH ETOIMAZIAZY (cvvéysw)

(7) YioBétnon véov ke avabsopnpévov Mpotinavy kot Aieppivardv émwog vioderidnkay and Ty
Evponaixi Evooen (EE) (cuvéysia)

(i) Hpdroma rkor Aigpunveieg wov vioBetibnxayv and v EE (cuvéygio)

L]

AAII 1 TIpotoBoviia I'vootonoinong (Tpornoromoeig) (1oxdet yia eTiioleg TEPLOS0VG OV 0pYifovy
v 7 petd v 1 lavovapiov 2016).

Ot gv AOy® TPOMOMOWGEL E1GGyoLv aAAayég oe dlapopovg topsic. e oyéom pe v
GTUAVTIKOTTO, O TPOTOTOMGELS S1evkpvilovy OTL 1| TANPo@SpToN dev Tpénet va mopepmodiletat
Lle TV GOPOIoN M UE TNV TapoYN 11 oveiddN TAnpoedpnong, Ot Ba mpénel va. Aapfdavetor vaoyn 1
OT|HOVTIKOTITO. GE OA0L T PEPT] TOV OUKOVOLIKQOV KOTOGTACE®MY, Kol akopa kot otav éva AAIT Cnta
[10. YVOGTOMOMGT, 1] CTHAVTIKOTNTO TPETEL VO, AapPavetor vedyn. Ze GYEGN He TNV KOTAGTOoT
OKOVOUIKTG OE0TG Kal TNV KATAGTOCT] CMOTEAECUATMV KOl AOUGOV GUVOMKOV £608GV, Ol
TPOTOTOWCEL STEVKPWILOLV OTL O YPAILUES TTOV TOPOVSALOVTAL GTIG KATAGTAGELS GUTEG, HTOPODY
v opadomomBodV 1 Vo, TAPOVGIAGTOVY OVEAVTIKG Kol Ve Tapéxovy emmpdcBetn kabodfynon ota
VTOGUHVOAL OWTOV TOV KOTOCTASEmV. Atevkpwviletar enfong 6Tt To pepidio Aoudv ecddwv omd
ovvdedepévec etarpsieg kou kowonpakieg mpénet va TapoLcIALETAL GUVOAMKE GE EEXMPIOTI YpopL)
pne Péomn to kotd moécov Ba emovareEvoundel pellovikd 6TO AOYOPIOGHO GOTEAECUATMV. L€
GYEGT E TIC GTUEIDGELS TMV OIKOVOUIKOV KOTUGTAGE®V, Ol TPOTOMOWGEL TAPEYOVY EMTAEOV
KabodNynon Y 1 GEPd TV CMUEIDCE®V, Y. ve SEVKpVicovy OTL 1) KOTAVOMGST Kot 1)
ovykplonpoTTe 8o mpénel vo, AapBavovior vIoyv 6TaV omo@acileTol 1 GEPA TV CNUEIMCEDV
Ko 6TL dev yperdleton vo okoAovdndel n cepd mov avapépetorl o mapaypapo 114 tov AAIT 1. H
Cyta oto map6év otédio afloloyel v ewidpoon TV TPOTOMOUCEDY GTIG OIKOVOUIKEG TG
KOTOGTACELG,

Etfoteg Bedtiboeig ota AITXA, xorhog 2012-2014 (woybel yio emioteg nepiddovg mov apyitovv v
1 petd myv 1 loavovapiov 2016).

Ot tpomomomoeig exnpedlovy téccepa npdtuna. To AIIXA 5 tpomomominxe yia vo Sievkpivictel
6TL M oAAayt} 6ToV TPomO TdOANSNG (emavaradvounon amd ta 'SoKkpaTovUEVE TPOG TOANGT GTO
'‘Sraxpotodeve, yo Savopny B 1o avtibeto) Sev cuviotd oddayn ce éva oyEdo mdANoMS 1
Srovoprg, kot dev mpémet va Aoyiletar ol H tpomomoinom oto AIIXA 7 npocBéter kabodfynon
v vo Bondnicet T AebBuven vo Tpocdlopicst edv ot 6pot Hiog GuUPeViag yio TV eEvanpétnon
£VOG YPNHLATOOIKOVOLIKOD TEPOVGLaKoD cToyeiov mov éxer petaPiBootel anotelel cuvelopevn
GUMHETOYN, Y10 TOVG OKOTOUG TV YVOOGTOMOWGE®V 7ov amoutovvtol amd 1o AIIXA 7. H
tpomomoinon Sevkpwilel emiong 6ti o1 yvwotomowjoels cvpymeicuod tov AIIXA 7 dev
amontodvTanl yio, OAeg Tig eviiGueceg mepioddovg, ektodg edv amotteitar amd to AAIT 34. H
tpomonoinon 6to AAIT 19 Sievkpwviler 611 Yo TIG VIOYPEDGES OPEANUATOV LETE TO TEAOG TG
£pYOGI0g, Ol AMOYATEIS GYETIKG UE TO TPOEEOPANTIKG eMTOKIO, TNV Vapdn GLYKPOTHHEVNG CYOPAS
o€ VYNANG TOLOTHTOG ETOPIKE, OLOAOYE, T| MOl KPaTka opdroyo Bo TPETEL VO, YPNGILOTOLODVTOL
cav Paon, o mpémel va Pacilovial 610 VOMOHE TOV AmOTHIOUVTAL Ol VLOYPEDCELS, Kal Oyt 6T
ydpa mov wpokvrTovy. To AAIL 34 Bo amoutel pia TaPATOPTY GO TIG EVOIGHEGES OIKOVOUIKES
KOTAGTACE GTNV Tonofecia TtV "TANPoeopidv oL YVOCTOTOWVHVIOL GAAOD GTNV eVOIApEST)
owovopiky éxfeon”. H Cyta oto mopdv otddio a&oroyel v emidpoon tov Peinidoewv oTig
OIKOVOLIKEG TNG KATUCTAGELS.
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APXH THAEIINKOINQNIQN KYITPOY

SHMEIQIEIY XTTE OIKONOMIKEY KATAXTAYEIX

Mo to éroc mov £Anée otic 31 AskeuPpiov 2015

2. BAZH ETOIMAZIAZ (cuvéyewn)

(v) Ywbétnon véov kar avabsopnuévoy Hpotinov ko Aleppnvelov 670¢ viodetifnkay and tnv
Evporoi Evoon (EE) (cuvvéyan)

(i) Ilpotomo. kor Aigpunveiec mwov vioBetnOnrav oxo v EE (cuvéyain)

AAIT 16 xar AAIT 38 (Tpomomovioetg) ‘Awsvkpivion tov anodsktdv pefodmv amdcPeong wat
ypedroong (woydel i eThoteg tepiddovg mov apyilovv Tnv 1 petd v 1 Iavovapiov 2016).

Ze ovtn v tpomonoinom, to TAAIT éxet Srevkpivicet 6111 ¥PROT TOV EGOSMV Y10, TOV DILOAOYIGHO
¢ andoBeong evOg TePLOVCIEKOD oToLysion dev eivor katdAANAN, 3101t T0 £6000 MOV TPOKVTTEL
amd o dpactnprotnTe. mov mephapPdvel TH YpNOM €VOC TEPLOVGCLOKOL GTOWEIOL YEVIKA
avTaVOKAG Kol GAAOVS TapdyovTes eKTdC amd TIV OvVAAMGT TMV OKOVOMKAOV MQEATIHATOV eVOG
nepovotakod otoryeion. Qotdoo, oe oyfon pe to Quia otoreio, to ZAAIL Swevkpivice o
VIAPYOVV TEPLOPICUEVES TEPITTMGELS OV aVTH) 1 TpobndBeon pmopsl vo Eemepactel kot 1 néBodog
Ba. umopovoe vo ypmowonmomBsi. H pébodog Bo frov kutdAAnin poévo 6tov 1o dvio otoyegio
OVTOVOKAG Ta £6000. TOV TPOKVTTOVY and GVTO Kot TowTdYPove Propel va amoderytel 6t to £50da
Kol OvEAMGT TV OKOVOIKOV MOEANIETOV Tov Guiov ototyeiov eivor oe dueon cvvaptnon. H
Cyta oto mapdv otadio afioloyel tnv emidpoon TOV TPOTOMOMGEWDV OTIS OWKOVOUKEG TNG
KOTOGTAGELS.

AITXA 11 (Tpomomomcels) 'AoyioTiKT Yo AmOKTOELS CUUUETOXDY GE Kowvég emyeiprioelg’ (1oyvet
Yo ETAC1EG TTEP1OS0VG TTov apyilovv v 7 petd v 1 Iavovapiov 2016).

H tpomomoinon avty devxpwvilel 70 A0yIoTIKO YEIPIGHO Y10 GTOKTNGELS CUHHETOYDV GE KOWEG
emyelpnosig otov ovt amoteiel emyeipnon. Otav 11 amoxInon oamotehel emygipron Ommg
xofopiletar oto AIIXA 3, 1618 01 7povoisg Tov AIIXA 3 wor GAlev AIIXA oe oyéon pe ™
loyotikiy yur cvvevooeg emysipnoeonv Ba mpérnel vo spappolovron, extdg amd exeiveg mov
gpyovral o avtifeon pe tn xabodiynon tov AIIXA 11. H Cyta oto mapdv otddo a&oroyel v
eMOPACT] TOV TPOTVTOV GTIG OUKOVOUIKES TG KUTUGTEGES,

(i) Ilpotomo, kou Aiepurveies mov dev vioBetnbnroay and v EE

AIIXA 14 'AvoBorlopevol kavovioTikol Aoyaptacpol (1oyvet yio eThoieg Teplddovg mov apyilovv
v 1 petd v 1 Iovovapiov 2016).

To AITXA 14 avapévetor va S1EUKPIVIGEL TIG LOITNGELG YPTLOTOOIKOVOLIKTG TATPOQPOPNONG Y10l
ToV¢ ‘avoPaAAOUEVODE KOVOVIGTIKOUS A0YOPIaGLolg’ oV TPOKVTTOUV OTAV M0 OVIOTNTO TepEYEL
TPOIOVTO. 1 TIG VANPEGIES TNG TPOG TOVG RNEAATEG € TULEG 1) TOCOGTA MOV VILOKEWTOL GE EOKN
poopon. To AITXA 14 Oa emrpénst oe a ovotnta 1 onoio V1obeTel i TpOTN Popd Ta Alebvn
[Tpotono. Xpnpoatoowovoutknig ITAnpoeodpnong vo ovveyicer va ypnowyomoiel, pe wamolsg
TEPIOPIGUEVES OAATYES, Y10, KATOW "DIOAOUTO. LOYOPOGHAV KUVOVIOTIKTG avefoAng cOuomvo. pe
TIG TPONYOVUEVEG AOYIGTIKES apyé tOc0 Kath v apywki vwobétnon tov AIIXIT dco xu yw Tig
emaxdrlovbeg owovopkés kotaotdoels. H Cyta oto nopdv otddio a&roroyel v enidpacn tov
TPOTLTOV GTIG OIKOVOUIKES TNG KOTAGTAGEL,.
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APXH THAEMIKOINQNIQN KYITPOY

SHMEIQYEIY ¥TIZ OIKONOMIKEY KATAXTAYEIY

IMa to éroc mov éhnée otic 31 Askepfpiov 2015

2. BAZH ETOIMAZIAZ (cuvéysin)

() Yw0érnon véov ko evabeopnpéivov Hpotinov kot Aieppnvaidv 6nog viodetidnkay ané tny
Evporaixi Evoon (EE) (cuvéyswr)

(i) Ilporoma kou Aigpunveieg mov dev vioBetiOnray oro v EE (Guveyew)

AIIXA 10, AIIXA 12 xou AAIT 28 (Tpomoromoeig) — Erevdvtikég ovidmnreg: Egappoyn g
eEaipeomne yia Evomoinon (1oydet vy etfioieg neprodovs mov apyilovv v 1 peta v I Iavovapiov
2016).

O1 tpomonoticelg emAbovy BEUATO TTOL TPOEKLYAV GTO TACIGO TN eQaproync g efaipeong
gvomoinomg ywo tig enevdvtikéc ovrdtnteg. O tpormonomoelg emPePfordvovy 0Tl 1 amailoyn omd
TNV ETOYNCI0 EVOTOUMUEVMV OKOVOIIK®OY KOTOOTACEMV Y0 [0 EVOIANEST] UNTPIKT] ovrdTnTa
1GYVEL KoL OTIG TEPUTTAOGELG OV WI0, UNTPIKH OvIOTHTO sivat Buyatpikh piog EneEvOVTIKNG OVIOTNTOG
(oxopm ko 6tov M emsvouTikh ovtdmnTo empeTpd Oheg Tig BuyoTpikég ng o evioym ofio).
Emmiéov, Sievkpwvilel 6t1 pio Buyatpikt| oviotyro Tov mopéyel vVaNpecics mov oxetifovTal pe Tig
enevOLTIKEG SpacTNPOTNTES TG MUNTPIKHG ovidTnTag ev Oa mpémer vo. evomomPel av 1 610 1
Quyarpixn eivor emevduTikn ovtotnta. [epartépw, devkpvilerar 611, 6tav epapuoleton 1 pebddog
kaBapfc Béong 710 10 AOYIGTIKO YEWPISHO TV emevddoewv Kowompabieg kol GuvOedelEVeES
ETOLPEIEG, [0 UN-EMEVOVTIKT OVIOTHTA 7OV &ival enevdvTig o€ ol enevOvTIKY etoupeia pmopel vo
Swnprioer Ty empétpnon oe edAoyn ofio mov £@dppoce 1 cuvdedepévn etoapesio M T
xowonpa&ia 6T cvppetoyés e ot Buyarpikés. Télog, emPePainoe Tt o emevdvtuc) ovidTnTa
7OV eMPETPA OAEG TS BuyaTpké Tng otnyv 0 oyn ofia vroypeodToL Vo TOPEYEL YVMOTOTOU|GELS
CYETIKG LE T1G EMeVAVTIKES OVTOTNTES, Ontwg amarteiton and to AIIXA 12. H Cyta oto napév otddio
aflodoyel v emidpoon TV TPOTHRMV GTIG OWKOVOUIKES TN KUTAGTAGELS,

AAIT 7 Tlpwtofoviio I'vostomomjoewv (Tpomomow|oels) (1oyvel Yo €INGIEG TEPLOOOVG TOV
apyifouv v 1 petd v 1 Iavovapiov 2017).

O1 TPOTOTOMGELS AMOGKOTOVV 6TV omocaenvict Tov AAIT 7 ko tn Bedtioon twv mtAnpogopidv
7OV TOPEYOVIOL GTOVG YPNOTEG YW TS YPNHOTOBOTIKEG dpactnpotnteg piog oviomnrag. Ot
TPOTOTOMCELS AMOLTOVUV OTME Ol MO KAT® UETAPOLEG TV VROYPEDGEMY TOL ATOPPEOLY Omd
ypnratodotikég dpactnplotnreg Tapovsidlovial (6to Pabpd mov eivatl avaykaio): (o) petaPorég
and ypNUTodoTIKES Tapakes pots; (B) petaforég mov mpokvmTovy amd TNV AndKINGT N ATOAEL
ghéyyov Buyatpikdv 7 GAlov emyepnosov,  (y) enidpacn oV petafordv otig Tuég
covaAlaypatog; (8) uetaforés otnv gdhoyn ofio; ko (e) Ghreg petoforéc. H Cyta oto mapdv
616810 aE10A0Yel TV EMBPACT] TOV TPOTVTOV OTIG OTKOVOIIKES TG KATHUGTAGELS.
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APXH THAEHIKOINQNIQN KYTIPOY

THMEIQSEIY ETIE OIKONOMIKEY KATAXTAXEIY

[Ma to éroc mov éinte otic 31 AsxepuPpiov 2015

2. BAZH ETOIMAZXZIAZX (cvvéyswn)

(7) Ywo0étnon véev kot avedsopnuivoy Hpotiney ki Ateppiveidv 6nmng viobetinkay ané tnv
Evponaixny Evoen (EE) (cuvéysw)

(ii) Ipdroma ko Aigppnveieg mov dev vioGetnbnxav and v EE (cuvéyeia)

AAIT 12 (Tpomomomioeg) 'Avayvdpion Avofoliopevev Poporoyikdv Amothicemv yio pn
mpaypatomomPeiceg (nuisc’ (woyder yw etfoleg mepwddovg mov apyifoov v 1] petd v 1
lavovapiov 2017).

Ov tpomomomoelg mapéyovv Sevkpvicels oe oyéomn pe Vv avayvopion avoforiopevng
@opoAroyudc amaitnong mov oystileTol pe xpedypuea oV amoTildvTol oty gdhoyn abio tove.
Emniéov, Sevkpwviler 6Tt M Aoywotikd a&ic evog meplovoiakod ctotysiov dev meplopiler tnv
exTipnon 1oV mMOovAY PEAAOVTIKOV QOpoLoYNTEDV KEPSDY KAt OTL OL EKTIUNGELS Y10, LEAROVTIKA.
popohoynTén KépdN Sev cuumEPAUBGvOUY QOPOAOYIKEG HEIDGELS TOV TPOKVATOLV OmO TMV
OVTIGTPOQPY TV EKTUMITONEVOV Tpocwpvdv Sweopdv. Emmiéov, Sievkpwiler 6T pia ovidmta
afodoyel v avaPforiopevn @opoloywn amaitnon oe cvvdvacpd pe Ghleg avafariopeveg
popoloyikég omoutioei. Téhog, oTig meputdoelg Omov 1 Qopoloyiky vopobesio meplopiler
YPTCLLOTOIMGT] T®V POPOAOYIKGV {npdv, 1 ovidtta ogeilel vo aglokoynoet v avaPariopevn
popoloyud] onaitnom oe cuvdvacud pe GAleg avaBarlopeveg popoloyikég omaitnoelg Tov 3ov
wonmov. H Cyta oto mopdv 614810 akokoyel tnv emidpacn TOV TPOTOHTOL GTIG OWKOVOUIKEG TNG
KOTOGTAGEL,

AITXA 15 "Ecoda and cvuPdoeig pe mekdrtes (1oyder yuu etioteg mepidodovg mov apyifovv v 1
pera v 1 Iavovapiov 2018).

To AITXA 15 Geomniler éva oloxdnpopévo thaisto v 1o kabopiopd Koth n660, TOTE Kal OG0
avayvopiloviar 1o £c08a. Avikabiotd v vEeTaUeVT] KaBodynomn avayvopiong £s56dwv,
cvunepiaapPovopévev tov AAIT 18 “Ecoda’, AAIT 11 ‘TvpPdceig Katookevis’ kot EAAIIXA 1
‘TIpoypéppoto, Taxtuwdv Iehatdv’. H Cyta oto mapdv otddio o&oroyei v enidpacn tov
TPOTOTOV GTLG OIKOVOUIKEG TNG KOTAGTAGELS.

AITXA 9 'Xpnpotoowovopkd Mésa!' (ioydet yw etfioieg tepiodovg mov apyilovv mv 1 peta my 1
lavovapiov 2018).

To AIIXA 9 avrkabictd v voeistapevn kabodiynon tov AAIL 39. To AIIXA 9 mpocopéeper
avafempnpévn kabodfynon v T KoTyoplomoinen Kol eNETPNCT TV YPTILATOOIKOVOUIKOV
HEGMV, €V VEO HOVIEAD OVOUEVOUEVOV MOTOTIKGOV {MdV Y10 TOV DIOAOYIGHO TG anopeimong
YPT|LATOOIKOVOUIKDV TEPLOVGIOKMY OTOWElmY, Kot VEEG YEVIKEG MPOVOIEG OVOQOPIKE {E TN
AoyloTik avtiotdBuong kivduvev. H Cyta oto mopdv otadio aloroyel v emidpacm Tov
TPOTOTOV GTIG OWKOVOUKEG TG KATACTAGEL.
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APXH THAEIIKOINOQNIOQN KYIIPOY

ZHMEIQYEIY ZTIx OIKONOMIKEY KATAZTAYEIL

Mo 1o éroc mov édnte otic 31 AskeuBpiov 2015

2. BAZH ETOIMAZIAZ (cuvéysn)

(7) Ywo0érnon véov ket avafsopnuévev Iporinov kel Aieppnveldy 67og viodetidnkay and tny
Evponaiky Evoon (EE) (cuvéysw)

(ii) Iporora kar digpunveiegs mov dev viobetibnrov arnd v EE (cuvixea)
e AITXA 16 ‘MicOdoeig’ (1oydet yio, eTioieg neplodovg mov apyilovv v 1 petd v 1 Iavovapiov
2019).

To AITXA 16 8a avrikatacticel To AAIT 17 kot tig oyetkég eppunveies. Me Bdon to véo mpdTono,
ot mep1666TEPEC cbdoeig Oa avayvopiloviol 611 KaTdoTaon XpTHeTootkovopkTg BE6Tg Yo Tovg
mobntéc, ce éva evioio poviého, efodeipoviag ™ Sidxpion petagd AETOLPYKOV Kot
ypnpotodotikdy mcedhoswv. H loyot y expcbotés, ©wotdco, Bo napapeivel ce peydio
Babpd apetdfintn xor n Sdxpion petafd ASTOLPYIKAOV Kol YPNUATOSOTIKAV cbhcEmv
Swwtnpeitar. H Cyta 610 map6v otddio abloroyel v enidpoon Tov TpoTOIOL GTIG OIKOVOLIKES NG
KOTOOTAGELS.

(8) Xp1ion LOYIGTIKOV EKTIRGEDY KAl KPIioEOV

H etowocia TV 0kovOUKOV KaTootdoemv cOpeove pe to Awedvi IIpdtuma Xpnpatookovouikng
Avogopdg amaitel and tm AebBvvon, v doknor kplong, Tn STOAWOT EKTIUACEDV KA ToPASOXDVY NG
Cyta ot omoieg emnpedlovv TV £QapROY TV AOYISTIKOV TOMTIKOV KOl TV VRO GVOQPOPE TOGHV
otoreiov evepynTikod Kot vIoYpedcev, £c0dwv Kot e£0dwv. Ot extiynoelg xai o1 vrootnpilovces
nopadoyés Pacifoviorl otnv 1oTopikn eumelpio kot o€ 14popoug GAAovg Topdyoveg o1 omoiol ToTevETA
4t eivon Aoyucoi vrd Tig mepiotdosic. Ta npaypatikd anoteAéopota pnopel vo d1aeEpovy amd avtég Tig
EKTNGELG.

O sktymoslg kou vrootnpitovseg napadoyés avabewpodvior oe cvvey Phon. Avabewpricels og
LoyioTikég exTymoels ovayvepilovior oty nepiodo katd v omole m extipnon avafewpeitor av n
avofedpnon emnpedler povo ovth v zepiodo N v mepiodo g avobedpnong kot PeAAOVIIKES
TEP1680VG av T avabedpnon exnpedlel TGO TNV TPEYOVGU 60O Kol HEAAOVTUKEG TEPIOBOVG.

ITinpogopieg Y10 KpIGEG GTNY EQOPUOYT TOV AOYIOTIKAY TOMTIKAY 01 OTOiEg £XOVV TNV 7O GNHAVTIKN
eMiBPOOTN GTC TOGH TOL AVOYVOPISTIKAY OTIG OWKOVOIKEG KATUGTAGELS Kabdg Kut TAnpoeopies yio
ToPadOYES Kol EKTIUAGELS Ol OTOIEG £X0VV SNUAVTIKG KiVEUVO VO TPOKOAEGOVY OVGIDAEG GPUALA GTO
EMOLEVO OTKOVOLUKS £TOG TEPLYPAPOVTHL GTIC MO KATW CT|HEUDCELS:

e [Ipofiéweic v emio@aieic onoutnoelg
H Cyta e€etdler av vadpyovv gvBeifelg ovopopikd pe v mfavotnta elompadng Tov 0QeMOHEVHDV
TOCHOV 0d TOVG EPOPIKOVG Kat GALovg ypedotes. Ot evdeifes otig omoieg Puciletar n mpdPreym
Y10, EMGPUAELS YpedoTEG £IVOL TO IGTOPIKS AMOTATPOUNG KOL T OTKOVOIKTY] KATAGTOCT) TOV ¥PEDCT.
Edv vmdpyovv tétoieg evdeifeig, vmodoyiletar to ovokTAGLo mocd kot dnplovpyeiton avéioyn
TpoPreyn 1 emoeolels ypedotes. To T0c6 g TpdPreyng avayvmpiletar oto anoteiéopata. H
avafed@pnoTn Tov TSTOTIKOD Kwdhvou eivar cvveyng ot 1 peBodoroyie kor or vrobéceg yio
vrokoyioud g TpOPreyng emcEoldV ypemoTdvV e€etdlovial Ge TAKTA YPOVIKE SOCTAHATO Kot
avamrpocopudlovrar avaioye (Enp. 21).




APXH THAEHIKOINQNIQN KYIIPOY

ZHMEIQYETY ZTIY OIKONOMIKEY KATAYTAYXELY

o 1o £roc wov Eanée otic 31 Askeufpiov 2015

2. BAZH ETOIMAZXIAZ (ocvveyew)
(8) Xprion AOYIGTIKAY SKTIUTGEMVY KUL Kpice®V (GUVEYELD)

e [poBiéweig yio meroiompéva kot Bpadvivnta anobiuata
H Cyta eferdlet word mOG0 LEAPyovv eVBEifels avaQopikd He TNV KAVOTNTA TMANGNG TV
TPoIoVIOV Kot TNV ovdioyn aéla tovg oty nepintwon ndinone. H mpoéPleyn yio ta amobépata
Bosiletor oty mponyodusvn metpa tng dtoiknong, Pdost tng omolag yiveran npofreyn Aoppdvovrog
voym toc0 v afio Twv anofepdtov, 660 Kol TV Kivijon Kot omoOnKEVHEVT] TOGOTNTO. 7OV
vrdpyEL o€ k&Be kKatnyopla.

To moc6d g mpoPreyng ovayveopiletar oto amoteréopata. H ovabedpnon g afiog tov
amofepdtov eivar cvvepne, kol 1 pebodoroyia kor o1 vrobicelg Yoo vToroyiopd g TPOPreymng
anofepdtov eEetdloviol o€ TOKTA YPOVIKGE SIcTALATO Kot avarposapuoloviol avaioya.

o  Dopoloyia
[Ma tov mpocdioptond g TPOPAEYNS Y10 GOPO EIGOSNUOTOG ATONTOVVIOL GTUOVIIKEG EKTIUTGEL.

Mo cuyKekpWEVES GUVEALXYEG KOl VITOAOYIGHOUGS, O TPOGOPIGHAG TG TEAKTG Poporoyiag etval
aféPorog watd 1t ovvidn mopeio tov epyacudv. H Cyta avoyvepiler vroypedoeg yw
npoPremopeve. @opoAoykd (MrtApate pe Pdom vmoAOYoHoUG Yt TO KT TOG0 Ba mpoxDhyEL
emmpO60sTn Poporoyia. Omov 1o TeAKO QOPOLOYIKO GMOTEAEGHA AVTOV TOV (NINUATOV SPEPEL
amd 10 mocod Wov ExEl apyikd avayvopiotei, ov dwagopég emnpedlovv v mpdPreymn o @opo
g1000npaTog Ko avoPoriopevn goporoyio oty nepiodo mov £yve 0 TPOSHOPIGHOG NG TEAIKNG
popoioyiog (Enu. 11).

e  Evioyn afio ypnuotookovoukdv nEcmv
H gdhoyn cflo TV YPMUOTOOIKOVOKADY HECMV TOU OEV JOMPUYUOTEDOVIOL GE EVEPYN Gyopd,
npocdiopiletor ypnoyoroudvrag pebddovg amotipnone. H Cyta ooxel xpion yo v emdoyi
Bopopav pebodmv armotipnong Kat kavel vrobéoelg ov onoieg Pacilovtar kuping oty kotdotaon
e ayopls oe kGbe muepounvia, avagopdc. H edioyn afic 1oV 1pNIATOOIKOVOUIKOV TEPLOVCIOKDOV
otoveiov Srubécylov Tpog TdAToN £xel VIToAOYIoTEL te Baon Ty evhoym a&lo TV CUYKEKPPEVHV
TEPLOVGIOKOV GTOLYEIMV TOL Katéyovtat (Xnu. 35).

e  Amoupcioon afiog v enevodoemv ot eE0pTNUEVEC/GUVOESEEVES ETALPEIEG

H Cyta afwloyei mepiodikd 11 Svvordtnio avaxnong tov enevdvcoemv oe e&optnpévec/
covdedepéveg etapeiec Omote vmdpyovv deikteg amopeiwong. O deixteg amopeimong oaflog
nepthopfévovv mopdyovieg 0nmg peimon tov ecddwv, To KEPSN 1 TIG TOUEIKEG POEg T duGHeVElg
QAAOYEG GTNV OWKOVOWIKY 1| TV TOMTIKT) oTafepOtnTe LU0G CUYKEKPLUEVTS XDPAG, OV UMOPEL Vo
deiyvouv 611 n Aoyrotic) o&lo propel va pnv eivar avaxtoun. Av To yeyovote Kol Ot cuvenKeg
detyvouov o011 1 oflo twv enevdvcewv oe efaptnpévec/ouvdedepéveg etaipeieg pumopel va Exet
amopewwdel, ov avayvopioieg HEAAOVIIKEG TOUEWKES POEG TOL CLVOEOVTIOL HE Tig &V AOY®
eEaptnuéveg/cuvdedepéveg etapeieg cuykpivoviar pe TG AoyloTikég aieg Toug o va, kabopicovv
£GV 1) VILOTIHNGT 6TV eVA0YY a&la Tovg elvat amapaitnn.
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APXH THAEINIKOINQNIQN KYITPOY

SHMEIQYEIY ITIZ OIKONOMIKEY KATAYTAYEIX

T to £roc mov éAnée otic 31 AskepbBpiov 2015

2. BAYH ETOIMAZIAZ (cuveyswn)

(8) Xprion AoYI6TIKGOY eKTIR|OE0OV KUl Kpicemv (GVVEYEID)

e QOEMNIOTO AQUETPETNOTS

To k40TOC OEEANRITOV Y10 T0 TPoyplpupate kabopiopévay mapoydv vroAoyiletal pe Paomn
OVUAOYIGTUEG EKTIUAGELG, KUTA TiG OTOIEG XPNOHOTO0VVTAL TAPUSOYEG Y10 TOVG TPOEEOPANTIKOVG
GUVIEAEGTEG, TO. MOGOGTH, MOKPOMPOOESHNG anddoong tev enevévoemy, 1o pudud avinong tov
11ehoV, o m0cocTd BvnodnTog Kot TG peAlovikég avéfioelg 6To MPEMHATA aPUANPETNOTG
6mov eivon avaykaio. H Cyta xével avtég Tig napadoyés Paciidpevn 6e mpocdokieg g ayopds xotd
TV THEpOUMVIC OVOQPOPUGS, YPTGWOTOWDVINS T1 KOAVTEPEG EKTIUNGELG Yio. KGOe mopAapeTpo,
KaAbTTOVTAG TNV TEpiodo KuTd TV omoio N vroypémon Ba dakavovictel. AGY® TNG HOKPOYPOVIOG
POOTG TOV TPOYPOUUETOV, 01 TapadoyEs auTég vIdKkewToL o onuavTic afefordtta (Enp. 8).

e Amousinon afiog TV ¥PNUOTOOIKOVOLIKGY TEPIOVGIEKOV oTotyeiny StuBESIUMV TPOg THANGT)

H Cyta axoiovBei tig odnyieg tov AAITL 39 yw vo anogacicst mote pia enévovom €yel VROCTEL
amopsinon oty ofio. Avth 1 andeact omoutel Goknon onpoaviiknig kpiong. v doxmon g
kpiong avthc, n Cyta extd, pali pe GAAOVG ToPayOVTES, TN SLipKELN Kal TV £KTACT TOL 1) E0A0YN
afia pog emévdoong etvor younAdtepn Tov KOGTOVG, KUt TNV XPNHATOOKOVOMKT| BiocidtnTa Kot
BpoyompdBeco emtyslpnuotikd PEAAOV TG EMEVELOTG GUUTEPILONPAVOUEVOY TapayOVI®Y OTtMG N
emidoon g Propmyovicg Kol Tov emyEPNUOTIKOD KAGSOV, Ot aAAayEG GTNV TEXVOAOYiD Kol 6Tig
AETTOVPYIKEG KOL YPTHOTOSOTIKEG TOEWKEG POEG (Zjp.11).

e Amousinon GUAmV TEPOVOWKAY oTOYYEIMV

To &dlo meplovciakd ctovysio avayvopilovial apykd 6To K6GTOG ayopdg Tovg Kat amocfBévovtat
e ™ otafepn péBodo xatd tn Sudpxeid g exTdpevng weéung Cong tovs. To ta dbia
TEPLOVGIOKA GTOYEID TTOV AMOKTOVIOL OO GUVEVAOCELS ETLYEPTICEDY, MG KOGTOG ayopds Hewpeitain
gvhoyn tovg ofia xatd tnv mupepopmvio g cvvarlayng. To Gbia mepovcloxd otoygio pe
amepropioty (of eAéyyoviar ywo omopeiwon tovidyoto pia @opd avé €tog. O £heyyog avtodg
Siekayetor pe TV TPoeEOPANOT TOV HEAAOVIIKOV TOUELOKDOV PODOV OV GVAUEVETOL VO, TPOKOYOLV
amd TN YPHCT TOV GHAMY TEPLOVSINKOV GTOYEIDV, YpNCHOTOIDVTOG £ve TPOEEOPANTIKG eTITOKIO
OV avTOVoKAG TIC TOPOVGEC EKTIUNAGELS TNG OyOpdc Koi TOLG KvdUvovg mov cyetiCovial pe to
neprovctokd ototygio. Otav dev givar duvard v extiundel n avoxtiown afle evog eni pépovg
neprovoilakol crotyeion, i Cyta extipnd v avoxtiown agio ™mg povadag SNIovPYig TAUEINKOV
POMV GTNV OTOi GVIKEL TO TEPLOVGAKO GTOLYELD.

() Népiopo ArTovpyias Kol TEPOVGINGT|G
O1 01KOVOIKEG KaTaGTHoELS Tapovsidloviarl o Evpd (€7000) o omoio eivar to vopucpo Agitovpyiog Kot
ropovosicong tng Cyta. Ta 10cG 1oV TaPOVGIALOVINL GTIG OIKOVOMIKESG KOTOOTAGELS GTPOYYVAOTO0UVTOL
oV TANGIEGTEPT YIAGda £KTOG av avapépetal dlapopetikd. To voucpa Asttovpyiag eivat To vOuGHe
TOV KOPLOVL Otkovoutkol nepiBdAioviog oto onoto dpactnpromoteiton 1 Cyta oto onoio ta ctovyeio TOV
OTKOVOUIKADV KATOOTUCEWMV EMYUETPOVVTAL.
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3. ZHMANTIKEZ AOI'IZTIKEL APXE2

Ot axdrovfeg AOYIGTIKEG TOMTIIKEG E£QUPUOGTNKAV ME GUVETEW KATA To VI6 ava@opd £Tn Yo Ta
OTOTEAEGIATO, YPTIOTC KAL Y10, TNV TEPOVGIaoT NG Owovopkhg katdotaons g Cyta extog amd 6mov
dnidveron S10popeTIKd.

Efoptmuéveg stonpeiec

Etaptnuéveg etoipeisg sivar avtég nov ehéyyovrar amd vy Cyta. O €heyyog vrdpyer otav 1 Cyta eival
extefeipévn N &xel SIKUIDUOTO 68 KUUAIVOUEVES amoddGE 610 TAGIGIO TNG GLUUETOYNG TG OtV
exdoTpio Kot £xel tn SuvvatdTnta vo emmpedost TG orodooelg avtég pEcm TG efovsiog g emt Tng
eKOOTPLOC.

Or enevdioerg oe eEoptnuéveg etaipeieg mopovcidlovior oty Tyny ktiiong pefov mpoPieym vy poviun
netmon g a&log Tovg, n onoia avayvepiletor wg £€0do g meprddov katd Vv onola evromileron m
peioon.

2ovoedepéveg stanpeiec

Tovdedepéveg etaupeieg sivan stapeisg otig omoieg i Cyta ackel ooVt enppot], aALd ox1 EAeyyo M
and Kowov £€reyyo. Xnpaviiky emippon eivor T SUVOTOTNTO GUUMETOXNG OTIS ONOPACES TTG
cuvdedepévie etonpelag mov aeopodv owovopkés kot Asrrovpywcég moArtikég. O emevovcEl GE
cuvdedepéveg etonpeiec napovsidovral oty T KTNong peiov tpoPieyn yio poviun peiowon mg akiog
Tovg, 1 onoia avoyvaopiletor ©g ££0do g mepddov katd Tnv onoin evronifeton i peinon.

AT ko100 dievbeTnoslg

Amd koo dievbetioelg stvar oyfpata eni tov onoinv 1 Cyta aokel and kowvod éreyyo. O kowog i and
Kool Eheyyog eivor 0 cupPoTIKOG GULEMVNUEVOC SOUOPACHOG TOV EAEYXOD GE L10 OUKOVOLIKT|
SpacTnplotyTa Kot vIdpyel HOVoV GTav 01 GTPUTIYIKEG OIKOVOMIKEG KOl EMLYEPTIHATUCES UTOQAGELS TOV
oyetilovtol ue Tn SpAcTNPLOTNTO. ORALTOVV TNV ONOQMVY cVYKOTAOEST TMV PepdV Tov Hopdioval Tov
ELEYYO TOV KOWVOTPAKTOVVIMV.

H to&wvopnon evog oxnuatog vid xowd éreyyo mg kowg enxeipnong 1 kowonpadiog eéaprdrar amd ta
SUCoMHOTO. KO TIG VIOYPEDCELG TOV HEPDV ToV oyfpatog. Kowr enyeipnon etvon éva oy vmd Koo
éLeyyo Omov Ta puEPT TOL £X0VV Kowd £deyyo Srabétovy dikadpato L TOV TEPIOVCIUKDV GTOTXEI®Y Kal
gv@vveg ent TV vroypedoedV, fvavtt tov oyfipatog. Kowonpa&ie eivar éva oyfjpa vé kowod EAeyyo
4mov Tow pépT mov £xovv Kowd Eheyyo dabétovy SwardpoTa el TV KoBAPMOV TEPLOVGLUKDOY CTOLKEIDV
TOV GYNUOTOC,
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AvoyvopioT 1600 UATOV

To £c0da avayvopilovior oto Badud mov m Cyta &yst mopaddost o ayabd W Tig VANPEGieg mOL
TOPEYOVIOL GTO TAIGI0 GUHE®VInG, T0 mocd Tov £6ddov unopei va omotinOel afomoto kot givat
mOavO OTL T0, OUKOVOUIKE 0QEAT TOV GuvdEovTal pe TH cuvaliayn o siopevsovy oty Cyta.

To éc08a emperpovvion oty gvhoyn ofle tov TwhApatog mov ewompdydnke M Bo ewompoaybel o
OVTITPOCMTEDOVY TOGY, EIGTPUKTEN Y10 TOANBEVTE EPTOPEHIATO KO DANPEGIEG KATA TNV KOVOVIKT] por)
¢ Asttovpyiag tng entyeipnong, koboupd amd ekTTOoEg Kol popovg mov oyetilovon fe Tig noMiceis. Ta
¢c0da g Cyta avayvopilovral oc efic:

Agtovpyikd £60da
Ta Asrtovpykd £c0da nepihapfivovv écoda and ctabepti TnAepvia, Kyt Tnleeovia kot Aowrég
VANPEGLES. :

H Cyta AapBéver xvping éooda and v mopoyn TV e€NG VINPECIOV TNAETIKOWOVIOV: TEAN
npocPuocmg, xpNong xpdvov owiMag, pnvopdrtov, téAn dwovvdeons, vaNpecieg dedopivav Kal
TLOPOYNE TATPOPOPLOV Kot VINPECies GuvdpounTiKng Tniedpacng.

To £6080 TV TeldV npdcPacng, xpriong xp6vov oAag Kol UvopdTeV omd Tovg GuVOPOUNTEG
sopPolaiov ovayvopilovtor Otav ot vanpeoieg extedobvial. Oleg ov dedovAevpéveg pn
ToAoynuéveg vrnpecisg avayvopiloviar kotd To TéA0G Tng KGbe mePddov. O eompdlelg un
dedovievpévmv vimpecidv avayvapiloviar og avaBaiidpevo swoodnpa. Ta £codo and v TOANCN
TOV TPOTANPOUEVOV KapTOV KivThg thAspmvioe avayvapilovior 6tav o neddtng ypnoiponoet to
¥pOvo opuiiog 1 6tov AfEet 1 ToTOGOT.

To éc0da and Téhn Sruchvdeong avayvepiloviol KoTd To Ypovo TaPOYAS TMV VINPEGIOV.

Ta éc080 and vanpeoisg dedopévmv kot v Tapoyl} TApogopidv avayvopiloviar dtav 1 Cyta £yet
EKTEAEGEL T1] GYETIKT] VAT PECTAL.

Ta écod0, amd vanpesisg g cvvdpountudig mAiedpacng avayvepilovior katd v nepiodo mov
napéyovion ot vEnpecieg. Ta 6080 and TG cUVIPOUES TPOEPYOVTAL and TNV pMvicia ypéwon Tov
GUVIPOUNTAOV TOV GLVIPOUNTIKGOV TNALOTTIKGOV VANPeSIHV Tov Tapéyovior amd tn Cyta. Ecoda and
vimpecisg oe cuvdpountéc mov mapéyet 1 Cyta yio VINPecieg TEPLEXOUEVOD Y10 AOYAPWGUO GAAMY
TapodyeV avoyvepilovial og wktd £60da | o¢ kabupd £0080 aQaIPOVIEVOD TOV apoPdV eV
TOPOYOV TEPIEYOUEVOL aviioyo pe to av 1 Cyta dertovpysi mg kdP10g TAPOYog 1 MG EVEIANECSOG
TapoY0G PACEL TOV VIOYEYPAPUEVOV CULPOVITIKOV [E TOVG TOPOYOVG TEPIEXOUEVOD.

O TOANGELS ELTOPEVUGTOV TG TEPHOTIKOD eEomhiopol avayvmpilovtot 6tav onpavtioi kivovvot
Kol 0QEAT 1010KTHG10G TOV epropevpdTov £xovy petopepbel otov meldtn. Avtd yivetar cuvibmg
dtav 1 Cyta &xel Torfost 1| Topaddost Ta eumopedpoTe 6Tov meAdT, o neldtng éxer amodeyfet Ta
ELTOPEVLLOTA KOL 1] ATLOTANPOUT TOV GYETIKOV EIGTPAKTEMY TOCAVY efvon evA0YR EE0CQAAMGHEVN.

Eicodnua omd mpopnBeieg
To e166dnpo and mpoundeie avayvopiletor dtav amodeydel o ducainpa g Cyta va e1ompdlet.

Eiwoodnua amwd gvoixig
To so6dnua amd svoixie avayvopiletor cOueove pe TNV apyn TOV OeG0VAELLEVOV £GO8MV
avAAOYT LE TV OLGI TOV GYETIKOV CULPOVIDV.
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Avoyvapion elGoMUATOV (TOVEYELR)

e Thototikoi toxot
[Mototcel t6xor avoyvopilovion ket avaloyie ypdévov ypnowermowdviag T pébede tov
TPOYHATIKOD emTOKIOV.

o [hototkd pepicpata
Ta motoTikd pepiopato avoyvopifoviar dtav aroderydei to daiopa g Cyta vo slompdéet.

Qoelnuoto ooVTNEEINCNC LOVILOD TPOGHOTLKOD

Hpoainyne mpwv v 31y Ortowfpiov 2011

H Cyta mopéyst xafopiopéve @eeApate 610 pOVIHo TpocemKe mov &gl mposAnedel wpwv v 31n
OxtmPpiov 2011, vr6 popen evdg eQAnas TOGOV KOl MOEAIAETOG OTIV QQLTNPETNCT, TATPOTED LE TOV
TEPUATIGUO TV VRNPEGIDV TOV TPOSOTKOD, TOV Vroroyiletor pe Paon tig anorafés, Tnv niwio Kot o
&t vrnpeoiac. To nepovsioxd otoyein tov oyediov avtod kpatovviat ce Eexmpiotd taueio to omoio
Swyerpiletor n Awyeiprotiky Emrponn. Avtd 1o oyédio ypnpatodoteital kopimg and v Cyta.

O1 g16Qopéc Yo T0 oxEdo avtd yivovion oe pnvicio Bdon pe owxomd vo dnpovpyndodv emapkn
amoPepoTucd Katd T Sihpken g epydoung (mng Tov vIeAANA®Y, £T61 OGTe Vo Tovg d00el To epdnal
TOGH IE TOV TEPUATICHS TOV VENPECLOY Tovg. Emnpdobeta, yiverar Eexmptot HEAETN XpMHATOOOTNONG
TOV OVOAOYISTIKOV EALEUUOTOV Tov Sohapfiverl eTAcia KaTaBOAT EAMEWHOTIKNG EIGQOPAG TPOG TO
Tapeio Tvvtdéewv. And tov Oxtdfpio tov 2011, pe Baon to péTpa TOV TPMTOV TOKETOVL OTKOVOUIKTG
eEvylavong yivovtor cuvelsQopég kot and ta péir tov Tapeiov vyovg 5%.

Enavakatopetpioelg g Kabaphg vroypémong tov kabopiopévev napoydv, ol onoieg meprlapfdavouy
avaAoyioTikd kEpdM kon Crpieg, v anddooT TOV TEPOVCIKGOV oToyginv Tov oyedlov (xwpig Tovg
TOKOVC) KoL TNV EMIBpacn Tov avATAToL 0pioy TV TEPLOVOIKAOY GTOYEIOV (av VIAPYOVY, EKTOS TOV
T6KMV), avayvopilovior apécng oto Aowmd cuvolikd écoda. H Cyta xabopilet o kabopd £50d0/ (E5060)
and toxovg oYeTkd pe v kabopn vroypiwon (to kubapd Teplovckd ctotyeio) TV kabopiouivav
napoydv vy v 7nepiodo epappoloviag to mpoeLoPANTKG EMTOKIO MOV YpTCHonolEiTal Yo T
empuétpnon g VIoxpEmong (tov meplovetuxod otoryeiov) Twv kabopiopévev tapoxmv, Aappavoviag
vrOYn TUYOV petafolréc ot kobapn vroypéwon (oo Kabopd TEPOVCIKO C0TOYELD) TOV KabopiopEvav
TOPOY®OV KATA TN SEPKELD TG TEPLOSOL G UMOTEREGUR TMV EICPOPAV Kol KOTUBOANG TOV TOPOYDV.
KaBapd &Eodo and tokovg kot dhha £€oda mov oyetiCovrol pe TO0 0XE010 KOBOPIGHEVOV TAPOYDV
aveyvopilovial 670 GTOTEAEGHATO.

To AAII 19 8ev amontel T didxpion peto&d KUKAOQOPOOVIMV KoL 1T} KUKAOQOPOHVIOV TEPIOVGIAKDY
CTOYEIOV Kol VTOYPEDCEMY OV TPOKVTTOVY and mupoyés petd v €50d0 amd v vanpecia. H Cyta
avoyvopiler v kabaph vroxpéomon tov Topeiov ZvvtdEewmg mg un TPEYOLGE LIOYPEMOT EMEWN N
Sidkpion petald TpéyovocmV KoL p TPEXOLCHV VTOYPEDCEMV TOV TPOKVTTOVV and 10 GYESLO
koBOPIGPEVOD OPEANLATOC UTopel peptkés opég va etvor avBaipetn.

Emnpdceto, Phost tav ariaydv tov AAIL 19 (Tpononoinon) to avakoyiotikd képon/(Cnpieg) and 1o
2013 avoyvopiloviar mAéov TNV KOTAGTOOT AOWOV GUVOAK®OV £cOdnv evd mpmtdtepe 1 Cyta
avayvople Ta avaroyioTikd kEpdn/({nuisg) oty KutdotacTt A0yaploGpHol anoTekecpdTnV o Tepiodo
ion pe v péon vrolemoduevn epyactaxn Lot Tev vraiiiov g Cyta.



APXH THAEIIKOINQNIQN KYIIPOY

YHMEIQYEIS STIE OIKONOMIKEY KATASTAYELS

Mo to £roc Tov éante otic 31 AskenBpion 2015

3. THMANTIKEZL AOTIZTIKEZ APXEX (cuvéysia)

Qoshipato aeuanpétnong LOVIIOL TPOCHTIKOV (GLVEYELD)

Ipéainyng uerd v 315 Oxtawfpiov 2011

H Cyta napéyst 6y£810 KaBOPIGUEVMY GUVEIGPOPOV GTO LOVILO TPOCOTIKO 7OV £XEL TPocAneOel petd
mv 311 OxtoBpiov 2011. Ta nepovoioxd cToreia Tov oygdiov autod kpatodvior o€ Eexmpotd tapeio
nov Swyepiletar n Awyeiprotiky Extporn).

To K6GTOC GLVEIGPOPUG TOV £pYOSOTN YPEDVETAL GTNY KATA.CTACN LOYOPIOGHOV OTOTELECHETOV KOTA T
Sidpreta TOL £TOVG,

QosAiuoTe aovmEétnong ®popicdlon TPOCHTKOD

H Cyta mopéyst oy£810 koBopiSHEVOY GUVEICQOPOV GTO opopichio mpocwmud. To meplovcIoKd
otolein Tov oyediov avtod kpatodvior ot EexwploTo topeto mov SwyewpileTor 1 AlaygPloTIKN
Emtpom.

H Cyta cvveiopépet oto Tapeio [Tpovoiong Toxtucod Qpopictiov [Tpocamuod Apyng Tniemuovovidv
Kompov yia xibe opopichlo tng vadiinio o omoiog &xet cvpninpdoet To 180 €tog g MAwiog Tov Kat
&yel TOVAGyIoTOV 18 pijveg cuveyolg vmpeciag wg £KTAKTO H/xar mpopichio npocwnikd. H cvvelspopd
Tov VIEEARAAOL efvor 5% eni Tov unviciov aroAafdV Kot 1 GUVEIGQOPE TOV gpyoddtn 5%. To xdotog
GUVEIGQOPEC TOV £pYOSHTN YPEDVETOL GTTV KATAGTACT) AOYUPLOGHOD amoTELEGUATOV KATA TN ddpKrelo
TOV £TOVG.

X pehotec ko TpoBAEWELS Yo eMOQUAEIS YPEDTTES

Ot EUTOPUCES OTTOATIIGELS UVOPEPOVTAL GTIV OVOHAGTIKY) TOVG aia mAéov TokoLG pelov ToYOV mpoPAdyelg
v emoolelg anourioelg 1 onola Bewpeiton m ebAroyn TOUG afio. Epmopikég kol GAAEG OONTTIGELS
ovemidexteg ewompdieng Swyphpovtal katl emmhéov yivetar mpofieym yia GUYKEKPUEVEG EMCQOAELG
amoutiosis, Omov fewpeitar avaykaio. H mpofreym ya EMGQUAEIG QMOITNOE AVIITPOCOREDEL T1|
Sroupopd petofd g Aoylotukng aiag mov 1wovToL pE onpepwvn a&io TNG OVAUEVOLEVIG TUUELKTS
poNG. '

Egoda yonpatodotnong
To 6080 ¥pMuaTodoTnong TEPLapfavouy TOKOUG EICTPUKTEOVG OV vrohoyilovrat pe Paon mv apyn
TV SE50VAEVUEVOV EGOSMY AVAAOYO UE TO TOGE OV KaBloTovVTaL EICTPAKTET.

‘EEodo. yprporodotnong
To x6610g dovelopod emPapiver ta omoteAEcoTa TG XPToNG pEca GTV omoia, POy LOTOTOELTAL.

Suvelroyég og Eéva voplouata

Tovodhayég oe EEVO VOIIGHA KaTaympobvial 6To vomcpa Asttovpylag pe Paon Tig TLEG CUVOAALYUOTOG
oV WwYPOLY TV Muepopnvia g cuvariayfic. TuvariaypoTikd KEPOM Ko {Mpieg TOV TPOKVITOVY ATO
v e£0QANCT TETOWV SLUVEAARYDOY KAl Gnd T1 UETATPOTY UE TN GUVOAAAYOTIKT) 16OTIiO oV 15Y0EL
610 TEAOG TOL £TOUG YPNUOTIKOV TEPLOVCIOKMOY GTOWREIMY Kot VIoype®GE®Y MOV elvar e Eéva
vopicpata avayvepifovion ota oroteAécpata.

XpNUOTIKE  TEPOVGIAKE  GTOLElD. KOl VIOYPEMOEL; MOV rapovcidloviar o EEvo cuvailaypa
etappdlovror oe Evpd pe Pdon mv T cuvaridypatog mov 1oyver Ty nuepounvic avagpopds. Ot
GUVOAAYLOTIKEG S10POPEG OV TPOKVTTOVY HETOOEPOVIOL GTO. OMOTEAEGUOTO KOl TepOvGUdlovTal
EeympioTd OTaV KPIVOVTOL GTUAVTIKEG.
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®opoiroyio,
To £E080 g @oporoyiog avimpocenedel To GOPOGHA TOV TPEYOVIOS TANPMTEOL QOPOV Kl NG

avopailopevng poporoyiag.

Ol POPOAOYIKEG VTOYPEDGELS KUl TEPOVCINKG GTOLElR yio TNV TPEXOLCO KOl Tig TPOTYOVUEVEG
TeptdSovg voroyiloviar pe Bdon to mocd mov avapévetar 6t Ba mAnpwbel 1 Ha avaxtPel and Tig
POPOLOYIKEG UPYEG YPTICULOTOIDVTOG POPOROYIKOVG GUVIELECTES KAl vopoBeoicg ov eiyav Beomcodel 1
ovolaoTikd, BeomoBel péypt v mpepopmvia avaeopds. H gopoloyio mepthapfdver onowesdnmote
OVOTPOGUPIOYEG GTTV TANPOTER QOPOAOYIL OE GYETT] ME TPOTIYOVUEVES nep1ddove.

[vetar mipng mpoPreym y avaforiopevn gopoloyio, YpNCHOTOIOVTNG TN €600 vmOYPEMONC,
TGVe GE OAEC TIC TPOCMPWEG S1pOpEg Tov mpoxvmTovy peto&d g Goporoywig Phong Twv
TEPIOVGIOKMY GTOLYEIMV KOl VIOYPEDCEMY KOl TOV OVTIGTOL®V TOCHV OTIS OIKOVOLUIKEG KOTOOTAGEL.
O1 oporoytKoi GUVIELEGTEG IOV DECTIGTNKOY 6T0 TAPSGV GTASIO YPNGIHOTOWVVTOL Vit TOV kabopiopd
g avofoilopevng eopoioyiag.

X peootikd vrdroumo, avaBoirdpevng eoporoying avayvopiloviar oty éxtacn mov eival Thavdv OTL
pelhovtucd popoioymrén. képdn Ba sivar 1066010 EVaVTL TV OTOI®V 0L TPOCWPIVES dpopég propovv
va, XpTotorombovy. '

Ot ovoParAOHEVEG POPOAOYIKEG OMOITAGELS KOl LIOYPEDGELS cvpymeiloviarl 6Tav VILAPYEL VOUIKA
WUPS  SKAIMUO COLYNOIGHOD TPEXOVIOV TEPIOVGIOKDY " POPOAOYIKDV oToveiov pe TPEYOVGES
OpOAOYIKEG VITOYPEDGELS Kot GTav ot avaBoiidpevor eépor cygtilovrar pe my 1810, @oporoyK apyh
wan 1 Cyta £xetl TV TPOBEGT VO, TOKTOTOWGEL TiG TPEYOVGEG POPOAOYIKES AOUTTGELG KO VILOYPEDGELS GE
xaBapn Paomn.

Mepiopata
To moc6 TOL pepicuoTog Kot 0 xpdvog kataforng Tov kobopilovion omd 0 Ynovpyikd Zuupovio

Votepo, amd GYETIKH mPoTacT Tov Ynovpyod OKOVOMKdV mov SepopedveTat LETO. OO GYETIM
SwPovrevon pe to Aoumriké ZvpPfoviwo g Cyta. H Swvopn pepiopdrov mpog myv Kvzrpuaxn
Anpoipatio. avayvepileTor ©g VIoXPEMCT OTIG OlKOVOuKES Katactdoels s Cyta 610 £T0OC MOV 1 MO
nave ddkacio éyel oAokAnpwBet.

Axtvnra, eykataotdoeg kot eEomAouog
To. oxfvTo, eyKoTacTicelg Kot E0mMGHGG TOPOVGIELOVIaL GE 1GTOPIKS KOGTOG UELOV GUGGMPEVHEVEC
amocPEcEls Kol cvocwpevpéveg (npteg anopeinong.

(@) To xdoT0g MEPTAaUBGVEL TNV TYY KINGNG Kat onodnmote GAAa Gueca £50da yo vo KOTAGTOUV 0L
oTOLYEI0 AEITOVPYTOLLO.

Epya mov extehodvror omd v 8w v Cyta amotovvratl Katd £pyo Kat TEPIAULBAVOUY VAIKE,
Gpece. epyoTicd Kot GAke cuvaen E5oda.

EE08a y1a. EMIGKEDEG KOl AVAVEDGEL 10y papovToL 6T £T0G IOV eYEipovTaL.

(B) Or amocPécetg expucopivay axwitav, vroroyifovtal e 166m0ceg unvioieg emiBapHveels ET01 OCTE
va S1oypapeTar To k66Tog oTHv TEPiodo expicBmong 1 to apydiepo o 33 ypdvia.

(v) H andcPeon 1oV TpOKATACKELACHEVOY KTipinv, Ta orola aveyeipovial Ge Ok M eKpcBopevn
yn, vohoyileton pe Baom v eno@el epiodo ypriong Tovg 1 omoia givat 5 xpovia.
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Axitvnta. eykareotioels kot eEorMouds (covéyeio)

Mo v anocfeon oV VIOAOWOV TEPLOVCIOKOY oToyeinv yivetar npoPfreyn amd v Cyta yu vo
Swrypagei To k66TOG pelov n vrohoylopevn vrokeyotik ofio TV otoyeinv e 160TocEg pnvioisg
emPapUVGELG 6TO SIAGTNIA TG AVOUEVOUEVTG MPEAMUNG Otkovopkng Leonlg Tovg og e&ng:

‘Em
I10ktnTa KTipo 20 -50
Krtipo méve og sxpucbopéve yinedo 3-33
Hpoxotaoxevaopéva Kripw 5
Efonhopog otadepmv kol Evpulovikdv vanpecihv 5-20
TuoTAROTO HETABOGNG 5-10
Aiktvo TpocPacng 7-40
Kuwnm misopovia 3-8
ZVOTAROTO UGPAAEINS KOl TUPOGOIAELG 5-10
Aopugopikoi otabpol 7-15
Yrofpoylo kaldow 15-25
Oynpoto 8
Emmio kot eEoniopog ypaoeiov ' 8
Teppotikég cLOKEVES Kot epyaieia , 3-10
[Meprpepeioxde eE0TMOUOS MAEKTPOVIKODV DTOAOYIGTOV , . 5
Kevrpucdg e£omho oG NAEKTPOVIKGOV DTOAOYIGTAOV Kol GUCTIHOTA TATPOQOPIKTG 5-7
Hisxtpopnyavoroyikog eEomAepog 10-20
Efonliopog opadomompévaoy tpoidvimv 3-6

Ag hoyiletor andoPeon nave ota yrmeda kot ot £pya TEXVNG.

Ov péfodor amocPécewv, OEEMP®V YpHioemv Kol vroAspatikdv afidv emoveferdloviar oy
NUEPOUNVIO AVOQOPAG.

Omov n hoyoticy aio gvdg mepiovaiokod ororyelov givar peyokvtepn and 10 vroloylOuevo moco
AVOKTIONG, QUTT LEWOVETOL APEGMG GTO TOGO TG AVUKTIONG.

Aombvec Y10, emd10pODOEIG KOl CUVINPTOT] UKIVATOV, EYKUTOCTAGEDV Kol eE0MAIGHOD YpedvovTal oTo.
omoTEAEGUATO. GTO £T0G MOV  TPOKLMTOLY. To KOOTOG ONUAVIIKDV OVOKOWVIGE®V Kol GAAEG
petayevéotepes damdveg nepthapPdvovial otnv afio Tov meptovsiakod otoryeiov dtav eival mbavo Twg
Bo. mporhyouv pelhoviikd oovopkd o@ékn ot Cyta peyoddtepo amd avTd 7oV apyIKE GVOUEVOVIOY
GOUQMVO, [IE TNV Oopylkh amnddoon Tov mepovclakoly otorggiov. Ou oMUOVTIKEG  avoKavicElg
omocPévovTal KaTd 1 Sidpkreia g LIOLOTNG WEEAMUNG (NG TOV GYETIKOD TEPLOVGIAKOD GTOLKEIOV.

Evo ototygio tmv oxviTov, eYKaTacTdcemy kol eEomhopot doypaeetal katd t Sidbeon 1 6tav dev
OVOUEVETOL VO, TPOKOWOLV LEAAOVIIKG OWKOVOUIKG OQEAT OO TN GUVEYT] ¥PNOTM TOL TEPLOVGIUKOD
otorxeiov. To képdog 7 {nuic mov mpokdzTeL KATE TNV TAOANON 1| TV AROGLPGCT] VO GTOXEIOL TMV
OKIVATOV, eykotactdoemv kot e£omhopold kabopiletor og 1 dwpopd petatd tov eionpalemv TV
TOANGEDV Ko TN AoyioTiky akia Tov Teprovstokold croyeiov kot avayvepiletal oto onoteAécpaTo.

TTIC AQAIPEGELS OKIVITOV, £YKOTAGTAGE®Y Kot e€omMopot Aoyileton andcPeon péypt TOV TPOTYOVHEVO
Lve TG aTOGLPGTS.
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e To toc mov EAnée otic 31 AskeubBpiov 2015

3. ZHMANTIKEZ AOI'IZTIKEX APXEZ (cuvéysw)

Avafalloyevo s1e00mua
To avaBaildpevo e166dnuo. teprhopPivet elonpdéels Evovit EIGOdNUATOV TOV APOPOLY HETUYEVEGTEPT)
O1KOVOLUKT] TEPi0dO0.

Adgio kv TnAEQ®VING

Aoméveg mov éyovv dueom oyfon e Gdgieg Asttovpyiag kvnng ThAspoviag mov aviikovy oty Cyta kot
mov avopévetor 6Tt Qo Snpovpyfcovv owovopkd oeékn mov B vmepPaivovv Tig damdveg Yo
nep1ocdTEPO amd &va £Tog avayvopiloviol wg Gbio meplovelakd ototyeia. Meténetta napovsidloviat
070 KOGTOG UEIOV GLOOMPEVEVES amoaPéaers kot {npieg amopsinong.

H avapevépevy ooéhpn Lon me ddeiog Aertovpylog kivntng tmiepoviag givat 20 £n.

Y repoio KOTOoTUATOV
H vrepotio xotaompdtov empstpeitor apykd oTo KOoTOg ayopds kol amocPéveral pe m otadepn
1£0030 xoTd TN S1GPKE TNG EKTILOUEVNG WOEAMUNG Cong TnE.

Aovicuxé tpoypéuuata

Aaméveg mov £Y0LV GUEST] oEoT HE EEX®PIOTA AOYIGHIKE TPOYpAppaTa Tov aviikovy oty Cyta Koi ov
avapéveral 0t Bo S1ovpyHcovY OIKOVOpIKA 0PERT Tov Ba vrepPaivovy Tig dumAVEG Yo TEPIGTOTEPO
and éva étog avoyvopilovior g GbAo meprovolokd otovyeio. Meténetto Ta AOYIGUIKE TPOYPAUNGTA
TopoVG1LovTol 610 KOoToG peiov cuocmpeupives amooPEcEs Ko HEOV OTOONTOTE GUGCOPEVUEVT
amopsinon otnv aia.

Aaméveg mov Behtidvouv 1y emekteivovy TNV odO300T TOV AOYICUIKOV TPOYPOLUATOV TEPAV 0RO Tig
opycég TPOSIYPOPLG KEQAAGIOTOOUVTAL. Aamiveg mov oyetilovial pe Tr GUVINPNGT AOYIGUIKGOV
TPOYPAPNGTOV YPEDVOVIOL OTO OTOTEAEGHATE 6TO £T0G oV TpokvnTovy. Ta Aoyiopikd mpoypdpuote
amocBévoval copeave pe t otadep] uébodo ce mepiodo mov dev vepPaiver ta entd £tn. H amdoPeon
apyiler 6tav to Aoyopikd mpoypdppota eivor Sbéowa mpog ypnorn kor neprhapBéverar ota £€0da

droixmong.

Fva Gbro mepovoiokd otoryeio Swoypdostor xotd t didbeon 1 Otav dev avapévovior PeAAOVTiKG
OKOVOLIKG, 0QEAT amd TN xpron 7 ) S1ébeom tov. Képdn 1 {npieg mov mpoxvntovy and 1 diorypoet
gvég Gihov meprovciakol otoyeiov, vrokoyiletar wg 1 Stoupopd petald TV e10TPALE®V TOV TOANCEMV
kot g Aoyiotikng afiog Tov mepovsiokol otoyeiov, avayveopiloviol ot amoTeEALGUOTO OTAV TO
TEPIOVCIKO GTOtXElD droryplpeTal.

H avapevopevn oeéin (on tov Aoyopkdy tpoypappdtav etvon 3 - 7 £n.
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3. ZHMANTIKEZ AOTIXTIKEXZ APXFEX (cuvéyew.)

MicBdoeig
O1 ofhoelg ToEWVopodvIal Mg ypNratodotikés mebhoelg 0Tay GOUHEOVE UE TOVG Opovg picbnong

LLETOPEPOVIOL OVCIAGTIKG Ohol ot kivduvor kot ta o@éln g ioktnoiog ctov picbot. Oleg ot
DEOLOWEG MOBDGEIC TREWVOLOUVTAL O AEITOVPYIKEG (b GEIS,

H Cyta wg expiobwig

Ta mocd mov ogsiiovial and Tovg mobntés ot TepinTmon yprpeTodoTikng picbmong, katoympovvTot
GTIC OmAITNGE o010 VWog g kabapnig emévdvong g Cyta oto picbo. To eiwcéonpa and avtd to
HGOMUATO KOTOVELETOL OTIG AOYIOTIKEG TEPLOS0UG €101 MOTE VO aviavakAd pia otabepn meproduch
anddoon g kabaprc emévduvong g Cyta mive ot1o aveEOQANTO VIOAOMO THG YPTHATOSOTIKYG
ptobwong.

To e1668npa omd wedbduoto Aertovpytig picmnong avayvopiletar pe Bdon v ctabepn pedodo katdh
™m Sbpkewn g oyeTikhg piobaong. Ta opywd Gpeco KOGTY 7OV TPOYUNTOTOWOVVIAL KOTA TN
Swmpaypdtevon kol cvpeovie pag Aswovpyikfis picBwong mpootibeviar omn Aoywti| afic tov
TEPIOVGI0KOD GTotEioD TG picBwong ko avayveopilovior pe Paon t otabeph pébodo katd tn dbprela

¢ picbmong.

H Cyta wg probowtig

O1 mobmoeg g Cyta KOTOTAGoOVTOL OpYIKE O YPTHATOSOTIKNG PUOTG EGV OVGIOCTIKG [LETAGEPOVY
otn Cyta dlovg Tovg Kwddvovg kar oeéhn mov yapaktnpifovy v Wioktnoia evdg mepovoioKoDd
ctoyeiov. H Cyta avayvepiler apywd t ypnuorodotus] picBoon og mepovoiloxd otoygio Kot
VIOYPEMGEL GTO XaUnAOTEPO TNg g0Aoyne aflog tov picbopévov meplovciaxod cToryelov ko g
kaBapg Tpéyovoag aklog Tav eldyicTov TANPOUGVY NG ypnpatodotuds picBnone. Metd v apyum
OVaYVOPIGY, TO. TEPIOVCIOKE GTOLXEI AOYIGTIKOTOOOVIOL GOUPMVE, PE TNV AOYIGTIKI] TOMTIKN 7OV
seappoletal Yo quTh To TEPLOVCKE GTOVKELD.

O mAnpopés xotavépoviar peto&d tov gE0dmv ypnuoatoddtnong kai g peimong g vroypémong
ypnpotodotucng picBwong pe Paomn ™ pébodo Tov TPAYUOTIKOD EMTOKIOL.

Asrtovpywéc icfhoeig

Ta mhnpotéa pcdbpate ot nepintmon rewtovpyus picbnong emPoapdvovy to anoteAécuata pe féomn
™ otadepny péBodo kord Tn Sidprein TG oyeTikng picbwong. Ta ogéln mov £xovv Anedei 1) Oa Anedodv
w¢ KiviTpo Yo, va cuvaedet o Asttovpyh picbwon eriong xotavépovtal e tm otabepn pebodo katd
11 S1dpreln TNG oYETIKNG Uicbmong.
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3. ZHMANTIKEZ AOT'IZTIKEZ APXEZ (cvveysia)

X pnuotOOKOVOLUKE LECOL

To, ¥PTMOTOOTKOVOIKG. TEPLOVCIOKG GTOLYED KOL O1 (PTLUTOOIKOVOLIKEG vroypemoels avayvopilovrot
and ) oty mov i Cyta kobiotatat €va pépog tav cvpforiopevov Tov xpm LLOTOOLKOVOLLKOD HEGOV.

@

(i)

Anoatnoeic ond sumopucés dpactnpldTnTeg

Ot omouTHOEIS Omd EUMOPIKEG dPUOTNPLOTITEG UPYIKE ETETPOOVTOL GTNV shioyn ofio xot
LLETOYEVEGTEPO, ETUETPOVVIAL GTO AVOOGPEGTO KOGTOG HE TN XPNON TG pebdd0v TOV TPOLYUATICOD
emroxion. Katdhinkes mpoPALyelg yio eKTLOUEVO M1 OVOKTNGILO Tocd, avoyvepifovial ota
OMOTEAEG AT GTOV DIAPYEL GVTIKEWEVIKT) omodeisn 6Tt To TEPIOVTI0KS oToyyelo £xel amopewmfetl. H
avayvoplopevn npdPreym emypetpeiton @g 1 Swagoph petod g loywtikig aflog tov
Teplovctokol otoryeiov ko g mapodoag afiog TOV EKTILAONEVOY HEAAOVTIKAOV TOUEWKOY POGOV
TPOSEOPANUEVEOV HE TO TPOYHOTIKG ETLTOKIO TOV IGYVE KOTE TNV OPYIKT] AvayvopLoT.

[Too6 16TPOKTER PHEGE GE TEPIGTOTEPO OO EvaL £T0G A THY MUEPOUTVia AVOPOPES KATATAGGOVTOL
¢ P KuKAOPopoHVTo. TEPLOVGIoKE oTotyein. Xpehoteg avenidextot £16TPAEEMG O10y pAQOVTOL KOl
emumA£oV yivetal TpOBAEYT Y10 CVYKEKPULEVODG ETCPUAELG YPEDCTES.

[Ipoxaraforéc Terathy

[pokotoforég mov apopovv copPoroia TOANGTG Y10, To. OTola SEV EXOVY AVOYVEH pilotel elcodnuara,
Tapovoidlovial mg npokataBorés mEAUTAOV KaTd TNV Muepopnvia avapopas Kat wepriapfavovrot
OTIG VTOYPENGELS.

(iii) Advew mov mopayOPNONKOY

To 8Gvei mov dnpiovpyovvion and ™ Cyta pe v mopoyh ypnpdrov ancvbeiog 6To dovellopevo
TOEWVOHOUVIOL MG BAVEW E0TPAKTER Kol mopovclalovial oe anocPecdeica T xmong. H
amooPecheica Tiun kTHong sivon 1 edroyn a&ia Tov daveiov mov mapaywpOnKe LETA TNV apaipeoT
TOV AnOTANPOUGOV KeQoAaiov, TAEov T pefov T cuccwpevuévn andcPeon YPTCLOTODVTAS 1]
1160080 Tov mpoypaTiKoD emrokiov Trg TVXOV Sapophc peTagd Tov apyIKoD OGOV Kot TOV OGOV
o1 AMEN xau peiov onowdnmote peimon yw omopsinon 1 emo@alels anaToe. Ol To ddvew
avayvepilovial dTav TepaymPOvVTOL TO, XPIHOTE 6TO SavELOUEVO.

Tivetat TpdPreyn yio amopsinon oy aflo Tov daveiov HTav VIEPYEL AVTIKEIMEVIKT gvoeiln ot
Cyta Sev Ba sivan og B&om vo elonplet OLa e TOGE 1oV NG 0Peilovy GOUPMVO 1E TOVG APYIKOVG
svpparikodg dpovg tov doveimv. To 106 g TpéPleyng stvar 1 Swagopd peta&d TG AOYIGTIKTG
affog Kot TOV OVeKTHGOL 060D, T0 omoio eivol 1 mapovoo. adia Tov OLVOUEVOUEVOV TOUEWLKDV
pOGY GUUTEPAOUBOVOREVOY KOl TOV OVOKTAGI®Y TOGHV Omd EYYVAGELS KOL eEacoparioelg
TPOeEOQATLEVE IE TO apYKd EMTOKIO TV dovelmy.

(iv) Emevdtoeig

H Cyta tafwopei Tig emevdioels Tng o€ pHetoxEg Kor opdroya otig axdrovbeg KoTnyopiec: davew Kol
EIGTPUKTEQ, ETEVOVGELS TOV KOTEXOVTOL PEYPL TN ANEN KO YPNHOTOOTKOVOUIKG. oToryelo evepynTiKov
Swbéoa mpog ndAnon. H tafwounen tov enevdiceny eEaptdral amo 10 GKOTO YL TOV OToio
omokTiBnKoy ot enevdicelg. H Aevfuvon anopacifel v katdAinin taSvounon tov EMEVOVGEQV
xaTé TNV opyn aveyvdplor kot emavadloroyel avtd tov kabopiopo oe xabe 1 uepopmvia
ovVOQOpPAC.
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3. ZHMANTIKEZ AOTIZTIKEZ APXEX (covéyein)

X PMUOTOOIKOVOLIKG LECT (CDVEYEIR)

(iv) Enevdvoeig (ovvéyeia)

e  Emevdvoeig mov katéyovror uéypt  Antn
Enevdvoeic pe otadepég 1 mposdiopiciueg mAnpopés kat pe otabept Angn 1ig omoieg i Aedbuven
éxer T Oetikh TpoBeom Kot duvatdTnia va kpotnoel péypt m MEn Tovg, extog amd ddvew kot
grompaktée, tafwopodvial og enevdioeg mov karéxoviar péxpt T Mgn. Avtég ov emevdiceg
TephapfEvoviol oTo. [} KDKAOQOPOUVIL TEPLOVCIOKE oTotEln £KTOg amd aTEG OV EXOVV AHEn
eVTOC SMdeKA PMVAOY o6 TNV Muepopnvio. avapopls mov meptAapBAvovTal 6Ta KLKAOQOpoLVTa
TEPIOVLOLIKA CTOYEN.

e Xpnuorooucovoulkd Teplovctakd ototyeio Siobioua Tpog TOANCT

Enevd0oelq OV OIOKTODVIOL Y1t GREPIOPIGTO YPOVIKG Srdotnpe, ol omoieg pmopel vo mwinbodvv
AOY® avaykng peveTédTNTaS N HEToBOADY T EMITOKI TAEWOLOOVIOL (G YPTHOATOOKOVOULKA
Teplovookd otoeio. Swwbéoyia mpog mdAnon kot mepriapPdvovior oto pn KukKAoQopoLVIQ
TEPOVOIOKE oToeln extodg av M AwvBuven éxer 1 Sedniopévy mpoddeon Vo KPATHOEL TIg
enevdboelg avtég 1o Aydtepo and dddexa pfveg and TNy nuepounvie avogopds f extog av fa
¥pEGTEL Vo, TOANBOUV Y10 aOEMOT TOV AELTOLPYIKOD KEQUARIOV, 7OV GE TETOWL TEPIMTWGCT)
nePAaBEVOVTaL 6TO KUKAOQOPODVIO TEPIOVGIOKE GTOTYE .

Ayopéc kot ToMice emevdioemv pe Baom cupPorato kavovudic mapddoong avayvepifovrol kotd
v nuepounvia mov deEdyston n cvvaikayn, mov eivon M npepopnvia xatd Ty omoie n Cyta
SecpeDETOL VO, 0yOPAGEL 1) VO TOAMGEL T0 mEplovoiakd ototgelo. Or emevdvoelg avayvopilovro
apyiké ce edhoyn ofic, mhéov To KOOTOG GUVOARNYNG YioL OAOL TO, YPTILOTOOTKOVOUIKG TLEPIOVCIOKE,
otoyeio mov dev mopovowdloviar ce gdroyn cfie péow twv omoteAscpdrov. Ot enevdioelg
Surypépovton 6tav 1o Skoimpe va swompayfodv xpnpatiKég poég and Tig enevddoelg Exet e 1
éxer petapepdei ko n Cyta éxel ovoloTikG petopépel Oha To picka kor o@eln wWwkmoiag. Ta
YPTLOTOOIKOVOLIKG TEPlovGIaKe otoyeia Swwbéoipa mpog mdAnem mopovcidlovion UETERETa o8
gohoyn ofio. To Séveln kol ewompaxtéo Ko Ot emevdioelg mov KoTéyoviar PEXPL T ANdn
TOPOVCIELOVTOL GE AMOGPEGUEVO KOGTOG YPNOIHOTOIRVTHG T HEBOSO TOL TPAYHOTIKOD ENLTOKIOV.

Mn mpaypotomomBévto, képdn M (nuieg mov mpoxvmtovy amd allayég otnv edbroyn ofin v
Y PTIOTOOTKOVOUTKDVY TEPIOVGIKMY cToLEinv dubéciuav tpog tdinon avayvopiovrol ota Aowd
GUVOMKG £0080 Kot 6T GUVEYEW oo 1810 KepdAoa. Otov (pMUOTOOTKOVOULKE TEPLOVGLOKG
otoeio Swbéoiua mpog tdHANGT nwAnbodv 7 vrostodv amopcinon oy oic, oL GVCCOPEVUEVES
OVOTPOGOPUOYEG 6TNV £0A0YT a&ilo cupTepthapBAvovTol GTO OTOTEAECLLOTOL.

e Advelo Ko EI0TPOKTED,
Enevdboeig pe otabepéc 1 mposdopioieg mAnpopués mov dev £YOVV XPMHOTICTNPIOKN TN O
evepyeic oyopéc xui dev TofopodvToL MG YPTMOTOOIKOVOUKG oTouEio EvepynTiKoh 710w
amoTovvTol e evhoyn afle pécw TV 0moTERECUGTOV T GOV YPNUOTOOKOVOUIKE GTOEid
EVEPYNTIKOD S10BEG1L0 TPOG TOANGT).




32
APXH THAEHNIKOINQNIQN KYITPOY

THMEIQIEIY ITTY OIKONOMIKEY KATAYTAXEIY

[ o o £roc wov éante otic 31 AsksuBplov 2015

3. ZHMANTIKEZ AOTIZTIKEZ APXEZX (ovvéyain)

XPNUOTOOWKOVOLIKG Eca (oovEyela)

(iv) Erevdioeig (ovvéyeia)
Emuérpnon oe ebloyy adia

Evhoyn o&le eivarl to mocd mov Ba pmopovoe vo gwonpoyfel omd Ty TdOANCT EVOG TEPIOVGIOKOD
cToryeiov 1 vo. TAnpmOE Y10 TO SKAVOVIGHO paG DITOYPEWENG o€ piot cuvNON cuvaAloyt| peta&d
TOV GOUPETEXOVIOV OTNY KOp 1}, &V EAAElWEL DTG, GTNV TO CLUPEPOVGE Cyopd GTNV Omoia 1
Cyta &yer mpdoBact katd tnv nuepounvio empérpnons. H edioyn a&lo g vIoypEémong avIavokAd
Tov kivéuvo pn eEummpémnong e

H Cyta empetpd v £0hoyn aia evog 6ToLyeion ¥PpTCYLOTOIOVTAG TG TIES TOV TAPOVC1ALovVTol GE
uia evepyd ayopd otny tepintmon mov avtég sivar hwbioiues. M ayopd Bempeital evepyog, dv ot
GUVOALAYES Y100 TO TEPIOVGLAKO GTOVXEID 1) TNV VIOYPEWMGT] TAPOVGIALOVTAL HE EMAPKY] CUYXVOTHTO
KOl 0YKO OGTE VO TOPEXOVTIOL TYLEG O€ ouveyn Paom.

Av dev UTAPYEL YPTUATIOTNPIOKY TN o8 €vepyd ayopd, tote M Cyta ypnowonolel teyvicég
OOTIUNONG OV HEYIGTOTOO0V T1] ¥PNoT TOV S30UEVOV OV TOPUINPOVVIAL GTIS OYOPEG KOt
gAOYIGTOTOOVY T ¥pAom  pn  mopatnpriowpov  dsdopévav. H  texvikfy  amotipmong  mov
ypNoLonmotEital EvemuoTdVEL OAEG TIC KUPIES TOPOUETPODS TOV Ol GLUUETEYOVIEG GTNV 0yopd Oo
AapBovay vdyn oty TiwoAoynon piog cvvaiioyfc. H xaddtepn anddeidn g edbroyng afiog evog
YPTUOTOOIKOVOUIKOD HEGOL KATE TNV OpYIKN ovayvdpion eivar ovovnfwmg 1 Tipn g cuvoioytg
dAadn n edhoyn aia Tov avtoldGypatog tov katofARonKe 7 eAnedn. o petoyég dmov 1 evAoyn
akio dev pmopel vo vroroyistel pe adomotia, avayvopilovior ce kd6cTOg peiov omolodnmoTe
amopginon otnyv afia.

Av m Cyta xpiver 6T 1 €dhoyn afio kotd TRV apyIKt} ovayviOpiot S@EPeL omd TNV T GUVOARAYYG
ko 1 0oy a&lo dev amodeucvheTar oUTE amd YPMUOTICTNPOKT] TILR OE eVEPYO ayopd Yo GpO,
neplovotakd otoyeia 1 vroypedoeis, 00Te Pasiletar oe Texvi anotipnong mov xpNoyonotel povo
dedopéva mov Exovv eEaybel amd Tig ayopéc, TOTE, TO YPTUATOOKOVOUIKO HEGO GTOTILOTOL OLPYLKE
oty gvAoyn o&ia, Tposapuocpévn £t dote 1 Sopopd petald e evAoyng aiog KaTd TNV apyK)
avaryvapioT] Kol TNG TS TNG SUVAAAXYAS Vo Tapovsidletal og avafailopevo écodo/ ££odo. Tn
cLVEYELR, M Srapopd cuth avayvopileTol 6to kEpSog 1 {npie ke’ OAn  dwdpkeln Lw1ig Tov pHécov,
YPMOLOTOUDVTOS KOTAAANAT peBodoloyia koTapeptooy, aArd oyt apydtepa and 6tav N arotiunom
vrootnpiletor €€ ohoxinpov omd dedopéva mov e&dyovion OmOKAEOTIKG OmO TG Oyopig N 1
cuvaAAaYn £xel OAOKANPBEL.

EGv évo. meplovcloks oTowyeio 1 o vIoypimon Tov eXUETPELTon oTny gVA0YT afio &yl pio Tiun
tpoc@oplc kol o tf {ftnong, tote M Cyta empetpd to mEPOVOWKA oTorelo Kol BEcelg
EVEPYNTIKOD GTINV T TPOCPOPAS Kot o oToryeie mobntikod kol Bicelg mabnTikod otnv Tiun
{qmnone. H Cyta avayvopilel petapopés petadd toav emmnédwv g epapylog g evAoyng agiog oto
TEXOG TG TEPLOBOV AvaQOPAg Katd TV onolo cuveEPN M petafolr).
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3. ZHMANTIKEXZ AOTIZTIKEL APXEZ (cuvéyewn)

Xpnuaroowkovoud uéoa, (covéyeia)

(v) Metpnzé otnv tponelo Kot 6To Touelo
To. petpntd oy tpdnelo kot to Tapeio arotehodvral and petpntd oV Tphmefo Kot 610 Tapsio,
Bpayvrpdbeoueg kotabéosis otnv tphmelo pe péoo Opo AEng Awyotepo tov 90 pepdv xai
tpomslucd mopotpafiypate. Bpayvrpdfeopes xatubéoeig otnv tpanele. pe péco opro Aféng 3-12
ufveg copmepthapBivoval otig Bpoyxvnpéfsopies katabécelg Kot oTig enevOvTIKEg OpacTnPoTNTEG
Y10 GKOTOVE TAUEWKDV PODV.

(vi) Advew
To 8dvewa avoyvopilovior oto opyikd TOGO YOpNYNONG HETA TNV CQOIPEST] TOV KOGT®V
yonuatoddtnone. To davein rmopoverdlovion petémerta oty omocfecbeico Ty xdoTovg.
Onowdfrote dupopd petald tov swonpdiemv (uetd ™V aoaipeon tov e£6dwv) xor g afiog
anmomAnpoung, ovoyvepiletor ota arotedéopore Katd Tt Sdprew tov daveiov pe m peéBodo Tov
TPAYUATIKOD EMLTOKIOV.

(vii) Yoyps®oeig amd umopikés dpaoTNOIOTNTEG
O1 VROYPEDCEIG 0RO EPTOPIKEG OPOCTNPLOTITES QPYIKG empeTpdvTal oty e0Aoyn a&io Tovg Ko
LLETOLYEVESTEPO, EMPETPOVIOL GTO OvVOTOGPesTo kOGTOC pE TNV Yprnolomoinon g pebddov tov
TPOYHOTIKOD ETLTOKIOV.

A1y polpn] YPTLATOOTKOVO UKV TEPLIOVGIOKAY GTOYEINV KUl VITOYPEDTEDV

XPNUOTOOLKOVOLLKA TTEQLOVG1aICh GToLYEln

‘Evo yp1HoT001KoVoIIKd TEPLOVGIOKO GTOTXEL0 daypdeeTal OTaV:

e sKmveDCOLV T¢ GVUBATIKG SIKOLONOTA £ TV TAUEWKAY POOV TOV TEPLOVGIAKOD GTOrKEloD 1)

e Swnpodvtor 10 cLUPOTIKE SKOUIOUATE £ TOV TOUEWKAOV POMV TOV YPTHATOOIKOVOMIKOD
otoyeiov, aAld avorapBaverol cvpPaticy vVLoyPEMOT Yo TV KATAPOAN TV TOUEIKDOV pOdV
o€ TPITO UEPOG T

e gyouv petaPiPactel to cvpfotikd SikoidpaTo ETL TOV TOUEWKDOY POMV TOL TEPIOVGIUKOD
ctotyeiov M xel avordfel cvpPotiky vroyxpémon vo xatofaiel Tig TaUelaKEG poég GE TpiTo
pépog, xou: gite (o) &xovv peraPifactei ovowoTikd OAot ot kivdvuvolr Ko T@ OQEAN THG
KOPLOTNTAG TOV TEPLOLGLaK0D oTotyeiov, gite (B) dev &yovv ovte petafifactel ovte drotnpnOet
oVGlHoTIKG ORO1 Ot Kivduvol Kot To. 0QERT] TG KUPLOTITAS TOV TEPIOVGLAKOD GTOLXEIOV, QARG
dev &yer SratnpnBet o Eleyydg Tov.

OnowdNmoTe CUUUETOYN] O  Sluypoppéve.  YPNUOTOOKOVOUIKE GTOuEl  evepynTiKoh mov
dnmovpyndnke N drampndnke and ™ Cyta avayvepiletor og Eexopiotd ctoryeio evepyntkod 1
VREOYPEWDOT).



34
APXH THAEIIKOINQNIOQN KYITPOY

YHMEIQZELY ¥TIZ OIKONOMIKEY KATAYTAXELY

Mo to éroc mov éAnée otic 31 Askeubpiov 2015

3. ZHMANTIKEZ AOTIZTIKEZ APXEZ (cuvéyein)

A10:ypo.0T) YONUOTOOIKOVOLIKAOVY TEPLOVGLOKAOV GTOTYEINV KOl VEOYPEDCEMV (GVVEYELD)

X PN ULOTOOKOVOLUKES DEOYPEDCELS
Mo ¥pTILETOOIKOVOLLKT VIoYpémon Swoypdoetor 6tav eEopleital, oxvupdveTaL 1 eKTVEEL

H Swgpopd peta&d g AoyioTikhg a&iag Hiog ypMIeto0iKOVOUIKHG VIOYPEDGNG IOV avioAldcoeTal
amd P10, GAAT HE OLCLUGTIKG S10pOoPeTiKoVg Opovg avtipetomileTal AoyloTikd o¢ eE06@Ancn g
OPYIKAC YPMIATOOTKOVOIKHG DITOYPEWMGTS KA GVIyVDOPIST] VEAS YPTHATOOIKOVOLKHG DIOYXPEDCTS.
Aapopég oV TPOKHITOLY avayvepilovial oTe OTOTEAEG AT,

Amopeioon oy oie TEPOVGIOKAY GTOLYEIOY
H Cyta a&ohoyel 68 xGe nuepounvic. avaeopds KuTd TOGOV VIGPYEL OVTIKEEVIKT) amdden OtL Eva.
YPNULOTOOIKOVOIKO GTOWEID EVEPYNTIKOD, EKTOC OO TO YPTHOTOOIKOVOLIKO GTOLXEID EVEPYNTIKOV TOV
amotipovvTal o 0hoyn okl pEcw TV anotelecpdToV, 1] o opdda YPNHATOOKOVOIK®OY cTotyelmv
EVEPYNTIKOD, EKTOC OO TG YPTIUATOOIKOVOLIKE GTOEI0 EVEPYNTIKOD OV amoTiovvat o€ evhoyn atia
pécm TV omotelecpdtov, éygl vrootel amopeiwon oty adic. Avtikewpevicég amodeifeig Ot TO
YPMHUATOOIKOVOLIKA GToyEln evepyntkob eivon anopeimpéva nepthappavet:
o abétnon 1 keBuoTEPTOT| EK LEPOVG TOV OPEAETT
o avadiapBpaon evoc mocold mov ogeitetar ot Cyta pe 6povg mov 1 Cyta dev Bo e&étale og
SpopeTuc] TEPITTOGOT
e gvdeifeig 0T évag ypedotng N ekdOTNg Bo Tep1EAbeL oe TTdyEVOT
e  Svoueveic petaforéc oTIV KOTAGTAGT] TANPOUAV TOV OQEIRETOV 1] EKOOTOV
o 1) EAAEWYT] EVEPYOUG OLYOPAS Y10 LLETOYIKOVG TITAOVG
e mopotnprowe dedopéva mov dgiyvouv 6Tt LTApYEL PETPNOIUN MHEIDGT TOV EKTILOUEVOV
UEALOVTIKDV TOUEIGKDOV POV 07O pict OpESo Yp1IaTOOUOVOIIKAY TEPIOVCIOKMY GTOLXEIDV

TV mEpintmon Hetoywadv Tithov nov taévopnonkay og S1ebEGIHoL TPOG TMATG, WG CTIHOVIIKY 1
ToPATETAUEVT pelwon oty eddoyn ofie g petoyhs KGt® and 1o K66Tog TN AapPdverar voyn g
évderln mbavng anopeioong oty afia.

10 (P ILOTOOTKOVOLIKA TEPIOVGIOKE 6ToyEln OV anoTydvion oe avandoPesto kdotog, 1 Cyta efetdlel
KOTE TOGO VIAPYEL AVTIKEWMEVIKT amddeiEn Y10 OOUEImOT) ATV TOV TEPLOVGIKAOV GTOXEIMY, TOGO oF
OTOHIKO 0G0 Kol 6 oVLAAOywd enminedo. Olo ta onpavikd meplovotoxd ototxeio afiohoyoldvral
Eexapiotd yio. aopeioon. Oco Bpébnkay va. unv £xovv vrootel anopelwon otn cuvéyeio a&lohoyodvrot
GUYKEVIPOTIKG, Y10, omowdhnote anopsioon mov £xel mpokdyet adld dev éxgl axoun ovoyvopiotel og
otopk] Pdon. Ta mepiovoiaxd ctoyein mov dev eivor EeyxopioTtd onpaviikd ofloAoyodvior Yo
amopsioon ovykevipotikd. H ovykevipotiky ofoddynon OSwevepyeitar pe TN GUYKEVIPWOON
TEPLOVGLOKMY CTOYEIDV [LE TOPOLOLD YOPAKTNPICTIKE KvOHVOU.

Oocov apopd Tig Hetoyés hubéoiueg npog TdAnon, ot {nuiés anopeinong vroloyifovtal cuYKpivovtag To
OVOKTHGO TT0ch THg emévduomng pe T Aoylotikh tovg afio. H {nd amopeicoong avayvopiletor oto
omOTELEGLATA, KOl OVTIGTPEQETAL €4V VIPpEe EVVOIKT LETABOAT OTIG EKTIAGELS TOV (PTICLLOTOTOTKOY
Y1 TOV LTOAOYICHS TOV avaktioov mocod. Ot (nuiég amopsinong mov €ovy aveyveplotel ota
OMOTELEGILATO TPONYOUUEVMS OEV AVTIOTPEPOVTAL PECH TOV amoTeAESpdTOV. Omowdnmote avénen oy
gohoyn a&io tovg petd v pio Cnud omopeimong avayvopileton ota Aowmd cuvolukd £codo xat Oa
cVGGWPEVETOL KATO 07O TOV TITAO TOV UTOOEUATIKOD ENAUVEKTIUTIONG ENEVOVGEDV.
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APXH THAEMIKOINQNIQN KYITPOY

ZHMEIQYEY X TIZ OIKONOMIKEY KATAYTAZEIX

T o étoc mov éanée omic 31 AskepBpiov 2015

3. ZHMANTIKEZ AOTIZTIKEZ APXEX (cuvéyew)

Amopeinon oy ofio TEPIOVCIOKOV OTOYEIMV (TVVEYELn)

Ocov apopd to ypedypapo habécyo npog Thinon ypeoypdonv, 1 {nplo aropsinong avayvopileto
péco e emavatalvopunong tov (nuinv mov £yovv cvecwmpevtel oto amobepotikd sdroyng atlo ota
anotedéopata. To mocd nov enovaravopsitan eivar i dtopopd petald Tov KOGTOLVG KTNGTG (HETd TNV
agaipeon Toxdv omomAnpOUdY Kepolaiov kal ypsdiven) Kor g TpéYovcog evioyng allag, petov
onolesdnmote {Npisg GTOUEIDMONG TOV EYOVV TPONYOLLEVEOG AVOYVOPIOTEL GTA OTOTEAEGHLOTO.

To meprovolokd otoysio pe aneploplotn oeéiun (on dev amocBévovtor ahid eréyyoviar kébe xpdvo
vy aopeinot oty a&ie tove. Ta nepiovciokd otoyysia mov amocBévovial eAEyyovTal Yo amopusinsn
oty o&ia, tav yeyovoto ) addayég otig nepiotdoeis delyvouv mmg 1 Aoyiotiki] afia propel vo unv sivar
avoxthown. Znpie amopsioong avayvopiletonr yw 1 Swwoopd g Aoyotiknig oflog Kol Tov
OVOKTAGLOV TOGOL TOV TEPLOVGIOKOD 6TOoXEioV. To AVOKTNGO TOGE £ival TO LEYOADTEPO TNG EDAOYTG
akiog Tov meprovoloxod otorysiov psiov £€odo mowAfosmg kot g ofing Aoyw yphons. o oxonolg
TPOGIIOPIGHOD TG UTOUEIDOTS, TA TEPLOVGIOKY GTOYELD, Opadono0bVTOL 6T MIKPOTEPO. EMITEST Y10l TC.
onoia VIdpy oLV EEYOPIOTES, AVOYVOPIGES TAREIOKESG POLG (LOVADES dNUIOVPYING TAUEINKDOY PODV).

Amopeioon oy a&io un ypMUATOOUKOVOUIK®OY TEPIOVCLUKGOY GTOLYEIOV

To meprovolokd otoyeio pe amepiopioty weéiun (on dev arocPévoviar aAld eAEyyovTar Kabe ¥povo
v, amopeioon omv aéia tovg. To meprovoloxd otovyeia (extdg amd oamobépata ko avaBoriopevn
@opoioyin) mov armocPévovial edéyyovial yio amopcioon otny aia, dtav yeyovota M petaPolréic otig
TEPLOTAGELG deiyvouv mwg 1 AoyioTikn a&io popsi va unv sivar avoktiowr). H vrepatio eéyyeton yio
amopginon o o Pao.

Mo 10 0KOTO TOV EAEYYOV Y10l ATOUEIMOT), TO TEPLOVCIOKA GTOYEID ONHOdOTOVVTAL GTIG MIKPOTEPESG
OLLGdES TEPLOVOIEKADV GTOLYEIMV OV dNUOVPYOLV TAUEIOKES POEG A0 T1) GLVEXT] YPNOT Kot etval Kopimg
aveEdptnteg amd TIG topswakés siopoés and GAAa meprovslakd otovyeia 1) povadeg dmpovpyiog
Tapelokdv podv. H vrepaia nov tpokdntel and 11 GUVEVOCT] ETYEPTICEOV KATAVEUETAL OTIG HOVEOEG
dnuiovpyiog TOPSIOKOY POV 1] OMadeg HOVESMV SNUIOLPEYIOS TUREWKOV PodV ROV GVOUEVETHL VO
wEeANB00V 0l TIC CUVEPYELES TNG CUVEVAGT|G.

To avakthoyo 1ocd evag TEPLOVGIOKOD OTOLXEIOV T LG Hovadag dnpovpylag Tapelek®y poav eivar 1
vymAidtepn afia and v oflo Loy ypfiong ko tng evroyng afiog peiov to kéGTOg mTOANOTC. o Tov
vroroyiopd g afiag Aoym ypfong yiveton . eXTiUnen TOV HEAAOVTIKOV TOUEWKOV POV Ol OTOIEg
npoeEoeAodvIal 6TV Topovea o&io TOVE YPNCIHOTOIDOVTAS £VE TPO QOPOV TPOEEOPANTIKO EMITOKIO TO
omolo avTavoKAG TIC TPEYOVGES EKTUNGELS TN Ayopds v TN Stoypovikn a&ie Tov ypTHaTOC Kl TOVG
SUVOQEiG KivdDVOUG UE TO TEPLOVGIOKO GTOLXELD 1} TH HovAda dMpovpyiog TAUEWKOV POV,

Avoyvopiletor (npia omopsivong 6tov 1 Aoyiotiky aia evdc meplovciakod ctotyeiov N pag povasog
Snuovpylag THHEIKOV podv VepPaivel TO AVUKINGIUO TOGO TOVG.

Ov {npieg amopeimong avoyvopiloviar oto amoteiéonata. Or {npieg omopeimons xotaveépoviot
peidvovtog TpdTe TN AoyeTikhy afia g vrepafiag mov Exer xoatovepnfel otr povada dnpovpyiog
TOUEWKDY POOV KOl GTT GUVEXELN HEIDVOVTIOG T AOYIoTIKH o&io TOV AOAOV TEPLOVGIOKMOV GTO eIV
oT1 Hovado dNUovPYLoG TOUEWKOV pOdV GE avaioyh Baon.

H {nuia anopeioong o oyéomn pe v vaepaio dev avriotpépetat. [ GAAo TepovcloKd otoveio, M
{npia amopeinong avriotpépetol povo oto Badud mov 1 Aoytotikn a&io Tov TEPOVCEKOD GTotgiov dev
vrepPaiver t Aoyiotikh a&io mov O eiye To neprovoaxd croiyeio, kabapn and arocPécelg, av i {npic
amopeimong dev giye avayvopIGTEL.
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APXH THAEIMIKOINQNIQN KYITPOY

ZHMEIQYELY YTIX OIKONOMIKEY, KATAYXTAZELL

o to £roc ov £ante otic 31 AsxeuBpiov 2015

3. ZHMANTIKEZ AOTTETIKEZ APXEX (cuvéyea)

2VUYNOIGUOG YPNUOTOOKOVOLIKAY HEGHV

Eva ypnUatootkovopikd TEPIovcioKs GTOLEI0 KOl [id XPTILUTOOKOVOUIKT) VITOYPEMGT) cupyneilovtot
Ko 10 kaBopd 1060 TOPOVGIGLETE GTHV KOTUGTACT, OIKOVOLIKNG BEomng, Otav, Kat povo dtav, 1 Cyta &yet
VOLIKO SIKOAMUO SOUYNPITHOD TV TOCHV Kol Vadpysl 1 Tpobeon eite Srokovovicpold tov Kabupod
vroAoinov, eite gionpalng Tov nocov g anaitnong pe tovtdypovn e£OQANGCT TG VLoYPEWONG. AVTO
dev ocvpPoivel Katd Kavova Le KOPIEC CUULOMVIEG GCORYTEIGLOD KO T GYETIKE TEPIOVGIOKA GTOLXELD Kot
VROYPEDGELS THPOVCIALOVTOL GUVOAMKE OTNV KATAGTAOT, OIKOVOIKTG OEonc.

Anobénata
To amoBéporo mopovcldlovial 6To XOpNAOTEPO THG TS KTNoNG kot TG Kabaprg PEVCTOMOU|GING

a&iac Toug,.
Ot pébodor yia xabopiopd g TG kInong eiva:

(i) O mpocHfkec amotipnovvTal pe T nEB0do tov pécov ctadpkod KOeTovg 1 ontolo TeptAapnpavel Tun
ayopdg Kot dAlo cuvaer| £Eoda.

(i) Ot emoTPOOES QMOTYWOVVTOL GE TN OPYIKOD KOGTOVG UETE TNV OQAipEST) TNG GLGCMPEVPEVNG
anocPeong.

H xabapy pevoronomjoun ofio eivor m vroloylldpevn Ty ndAneong xatd tm cvvien mopeio tov
£PYOC1OV, HelOV 01 SOTAVEG CUUTATPOONG Kot Ta ££000 TOANOTS.

Amobépoto to omoio ayopdloviar xou Tpoopilovial Yo KEQUANIOVYIKA €PY0 KEQOACGIOTOIOVVIOL GTO
axivnTa, EYKOTAGTACELS Kol eE0TAITHO.

Hpofiéwelg

O wpoPréverg avayvopitovior dtav 1 Cyta €yel pio TepodoO VOUIKT 1) TEKUOPOUEVT] VIOXPEMGT] OV
TPOKOTTEL amd mpomyoluevo yeyovota, eivar mbavd vo vmapEel por) MEPLOLCLOKDY GTOLKEIDV Yo
£E6QANGT VTG THG VIOYPEWGTIC, Kot TO TOTH THG LIOYPEMOTS propel va vroroyiotel aomota. Otav 1
Cyta avapéver 1 tpdBreyn va amomhnpwbei, yio mupaderypo pe Pdon éva copaictikd cuppdraio, 1
anomAnpopn avayvopiletal o¢ Esxmpiotd neptovsiakd ctoryeio povo 6tov 1 aroTAnpopn eival oxedov
PePaia.

MoxporpdBeopes VTOYPEDTELS
Ot HoKpOTPODEGES VITOYPEDGELS AVIWTPOSHONTEVOLY TOGE Ta. ool elvarl TANp®TEN TEPAV TOV dMOEK
VAV oo TV Eepouvia avapopds.

ZUYKPLTIKG TOGG

Onov ypetdletal, o cVYKPUIKE Toch avorposapuolovial yio ve cuvadovy pe 115 pHetaPorés otig
LoytoTikég ToMTiké, Tnv vIBETNION VELV Ko avobempnpévav Atebviv TTpotdmov XprHaTo0tKoOVOIIKTG
Avapopdag Kol TV TepoLGinGT] TOL TPEYOVTOG OTKOVOULKOD ETOVG.




APXH THAEIIIKOINQNIQN KYITPOY

THMEIOQXYEIY STIE OIKONOMIKEE KATAYXTAYELX

o, 1o £ro¢ mov Ednée otic 31 AskeuPpiov 2015

4. EZOAA ATIO YITHPEXIEL

2015 2014
€000 €000
Yrabepn tAspvia 74.051 79.997
Kwnm mispavia 141.572 152.626
Aouréc vimpeoieg 156.779 163.864
372.402 396.487
5.EZ0AA AEITOYPIIAL
2015 2014
€000 €000
Kootog khioewv teppaticpéveg og dila dixtoa 11.834 11.558
Touminpouotikég ovvtdéelg ko GAla meeinpote cuvtaglovymy 3.387 2.809
Evoixia 2.501 2.642
ZopPovievtikéc vInpecieg 2.852 3.139
Kootog nminbéviog teppatikot eComhiopod 20.833 23.163
[papixt) DA Kot EXKTUTOTIKA 538 533
Hlextpropog kot vepod 9.151 11.402
‘E&oda cvvtipnong 27.381 25.655
TEAN 08810V KIVNTNG TNASQ@VING 4.460 4.437
Evoixia expucbopévev okhopdtov 2.208 2.536
AT080GEIC 68 TNAETIKOWOVINKOVS OPYUVIGLOUG 14.573 16.665
‘E&oda ntpocmrikol 94.156 119.790
E&odo dwenpicemv 8.602 8.513
Adgieg yphong nepieyopévav Cytavision 23.109 27.929
AlAa £€0da. 12.462 12.496
TIpéPrewn yio emoQaieic ypemoteg (Enp.21) 4.176 1.907
Kéo10¢ tpéyovsag vanpeciog yio 1o o510 KabopioHEVOD OQPEANLLATOG
Znp. 8) 6.294 2.503
Xpedhoon aoiov meprovolokdv otoyelnv kot vrepadiog (Enp.14) 9.289 10.039
ArmocPéoeig (Emp.13) 33.823 34.701
291.629 322.417

Mzeiov: wicOoi kot GAla ££08a TOV KOTAVELOVTOL GE TEPIOVGIHKE GToLEla
KO GE £pY0 AOTANPOTEN OO TPiTOVg (6.739) (7.688)

284.890 314,729
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APXH THAEIIIKOINQNIOQN KYITPOY

THMEIOYEIY YTIE OIKONOMIKEY KATAYXTAYERX

T'o 1o éroc mov éinte otic 31 Askepfpiov 2015

6. AOIHIA AEITOYPI'IKA EE0AA

2015 2014
€000 €000
Awrypaon kot {npid and amécupaoT) Kol TOANCT] Thy1on 1.447 393
gveEPYNTIKOY Kot E0TAG IOV
Koéotog oyediov efehovoiag amoydpnong (1) 294 40.469
1.741 40.862

(1) Zrig 4 AsxepPpiov 2013 xor oto mhaisie g mpoonddeiag g Cyta v peioon ota Asrtovpyud
Kéot avokowddnke to Zyido Ebshodowrg Amoxdpnong ("ZEA") yw peioom tov epyatikov
KOGTOVE OV OMOTEAEL TPOTAPYUCS 6TOXO. TTa TAaio1o TG TPooTadelag ovTng oAAd kat Tov oyediov
gVPHTEPNC ovadlopyGvamoTg Kol ekeuyypovicpot tng Cyta mov Ppicketon oe eEEMEn evdyOnxe kat
10 LEA. To ZEA oyedidiotxe ce cvvepyasia pe tov Oiko AON Hewitt. Awarovyot tov ZEA fitav
Srot o1 véAAnior tng Cyta ol onofot eiyav cuunknpdost Tovkdyistov 10 ypdvia vampeciog KT ™V
nuepopnvio. ARENG g vroPolig tev aticswv otig 23 Mafov 2014. Ou vméiinhor o omoiot
eméreEav va omoympricovy pe to LEA, mépav and Tig Oepehopéves Tvviagiodotikes mapoyée,
amolmudonKoy Adym g mpdmpng £8ehovoiag amoydpnotis Tovg mov Bemprinke O¢ «ommAEl
KOpIEPOGY, UE emmpoGOeTo Tocd to omoio vmohoyioTnke pe PAom TOLG VIOAEMOUEVOLG UTVEG
vimpeciag péypr v Mhkio agummpémons (650v érovg nlikicg) pe péyrotn amolnpioon Tig
€125.000. Méypr tic 31 AexepPpiov 2014 anoydpnoav oe tpeg @doelg (30 Tovviov 2014, 30
TentepPpiov 2014 wo1 30 AekepBpiov 2014) cuvorikd 519 dropa pe cuvolikd kootog €40.468.861
o akopa 3 dropa amoydpnoav otig 30 Iovviov 2015 pe cvvolikd koéctog €293.996.

7. AAAA EIZOAHMATA

2015 2014

€000 €000
Eionpa&eig emopuldv anaitoemy 207 81
A160opa £6000 EKHETAALEDOTIG 824 1.381
K£pdog amd TOANCT aKVATOV, EYKATOCTACENDV Kot EE0MAIGLOD - 59
Mépiopa amod Buyarpukr] etarpeia 232 -
Ec060, amd eTevOOCELS 58 90
Evoiua siompoxtéa 48 48

1.369 1.659




o
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APXH THAEIMIKOINQNIQN KYIIPOY

THMEIQSEIY YTIY OIKONOMIKEY KATAYTAYEILY

INo 7o éroc mov €hnée otic 31 AeskeuBpiov 2015

8. AZOAAIZTIKA TAMEIA

(o) Zyédro Kobopiopévon QoeMuatoc

H tehevtoio avedloywotiky exripnon éywe pe nuepopnvio avoeopds v 31 AskepPpiov 2015. Ta
TEPIOVGLOKG, GTOLYEIR TTOV YPNGILOTOMENKAV Y10, GKOTOVG TNG OVIAOYIGTIKNG EKTiUMong mapbnray amd
TI OwWOVopKéC Kotacthosig tov Tapeiov Zvvtdéeov kot Xopmynpatov Yrodiniov  Apynig
Tniemxowmvidy Kdnpov ("Tapeio”) yio to étog mov £Anée otic 31 AskepfPpiov 2015.

Bacel tov ailoydv tov AAIL 19 (Tporomoinon) ta avaroyiwotucd wépon/ (Cnpieg) amd to 2013
ovayvopilovial oTny KoTdoeToon AOWmGOV GuVOMK®OV £068mVv evd mponyovpévag 1 Cyta avayvapile to
ovadoy1eTIKG kEpSTY ({npisc) otnv Katdotuc AoYoplacpob anotelespdtoy oe mepiodo iom pe v peon
VIOAEWOUEVT epyaciakn] (o1 Tov vmaAAnAov g Cyta.

H wobapt) vroypéwon g Cyta yio to oeeinpote aguanpetiosng oto Tapeio Zuvtdéeng eival g
aKoAovbwc:

2015 2014
€000 €000
Moaxkponpddeoun vroypémon Topsiov Zvvtaemg 174.143 208.416

174.143 208.416

To Tapeio mpoceépet cuvta&iodotikd weeApoTe og pnviciovg vroAiniovg xoi e€aptdpeve TOvG
npdécona. [ tovg oromovg tov Tapelov vrdpyer tapeio o omoio Aerrovpyel aveddptnre omd Ta
owovoukd tng Cyta. Topgwmva pe tovg kavovicpodg tov Topeiov, n Cyta £xer vmoypéwon vo
xotaPdrler oto Tapsio cvvelceopés to Vyog twv omoiwv kobopiletar petd omd meprodikég
ovoloylotikég perétec. Ov ovvelspopés avtég omotehodv mocosTd Tov cuviaipov ucbod twv
vmeAdAov-peldv tov Topsiov. Emmpoobera, 1 Cyta éxsr vmoypéwon vo kotafdiier omoodfimote
EAAEILIOTO TTPOKVYOLVY, HETA OO OVAAOYICTIKY EKTipmoN.

Amd tov OxtdBpio tov 2011, pe Paon ta pérpa Tov TPdOTOL ToKETOL Owovopkng eEvuylaveng yivovon
cLVEIGPOPES Ko oo T pEAN Tov Tapegiov dyovug 5%.

(a) Ta ocvvtafiodotikd weeAfpota oe MEin vmohoyiloviav péypr g 31 Aexepfpiov 2012 og
axorovbme:

Eticw cOviaén iom pe to 1/800 tov cuvta&ov picbod tov pélovg ywe kdbe pfvo vanpeciag, pe
avitoto 6plo 400/800, emmpdcbetn ocbvron 130v prve xabe étovg, ion mpog to 1/12 g etficiag
ovvtotng kol e@amal mocd ico pe v ethown ovvraln moilomhacwalopevn eml SexorTéccepo Kol
Slapodpevoy Tov TPokHTTTOVTOS 00l dd Tpia (Enp. I'a kdroteg petaPaticég nepiddovg petd to 2005
0 GLVTEAEGTNG Y1a TO £@dmal Toco eiye avEndel otadioxd amd to 14/3 péypt kar to 15,5/3 avéioya pe
v nAkia agurnpétnong 1 onoia eniong eiye avéndel oy G petaPoruc nepiodo omd To 600 ot0 630
£toc nhctag).

(B) An6 1n Jovovapiov 2013 ko petémerta, pe v yneon tov «mepi Zovtabiodotkdv Qeeinpdtov
Kpatikdv Yrodfiov kot YroAiiiov tov Evpitepov Anpdsiov Topéo mepriiapPovopéveov kot tov
Apydv Tomucg Avtodwiknong (Awraéelg Ievikhg Epappoynic) Nopov tov 2012» (N.216(1)/2012), ta
cvvtaglodoTikd weernpote twv Melov vrohoyiloviat og akorovbog:
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APXH THAEIIIKOCINGNIOQN KYIIPOY

THMEIQYEIY STIE OIKONOMIKEY KATAYTAZEIX

o 1o €roc mov €Anée otic 31 AskeuPpiov 2015

8. AZQAAIYTIKA TAMEIA (cuvéyeia)

(o) Zyédwo Kabopopévou Qoeinuatog (oovéyeia)

Mépog A - (apopd v cuvvta&un vanpeoia tov peldv puéyxpt v 31n Aexepfpiov 2012 ko to
OEeEARPOTE OV EXOVV KEPONBEL e TNV vaNpETin CVTA):

(i) emow cbvroEn pe Poon ouvvieAsoty &vdg oxrtaxoctootold (1/800) Twv emiowv ouvvid&wv
amoALB@EY TOV KOTA THY NEEPOUNVIO CQUTNPETHONS TOV, YO KAOE CUUTANPOLEVO PIVE TG SUVTASING
vanpeciog Tov, Kot

(i) epdrag 1o ico pe v sthoin cdvraln toAraniucialdpevn exi dexatéosepa (14) kot dapoduevon
7OV TOGOV oL TPOoKLTTEL N Tpia (3):

Noettar 611, 10 £pameé mocd mov Kotafdiletor oe vrdAlnAo yww v vanpecio Tov wpw v In
Iavovapiov 2013, vroioyiletar o axoAovbng:

(o) 6cov agopd LVTAAANAO OV £xEl CLUTANPOGEL T0 e€nkootd npdTto (610) €tog Tng NAiag Tov Kot
ouvta&ym vmnpecio teTpokociov dmndeka (412) | tepiccotépav pnvav, tpw ond v 11 lavovapiov
2013, eivan ico pe v emiow. obvroln morlamhacialopevn eni dexotéooepa kot picd (14 %) o
S1povUEVOL TOV oGO0 OV TpokLTTEL d1d Tpia (3),

(B) do0v agopd vrdAAN o OV £yEL cvumAnpmaet To eénkootd devtepo (620) £To¢ TG NAKiNG TOV Kol
CUVTAEIUT) DINPEGLO TETPAKOGIOV €ikocl Tecodpwv (424) N mepiocdtepmv punvov, Ipw and v 1In
Iovovapiov 2013, eivor ico pe tnv emhoto cbvroln moldoamiacwlouevn emi dexoamévie (15) wo
d1povUEVOD TOL TogoD 7oL TPoKLTTEL 610 Tpia (3), Kot

(y) 6cov apopd LvEAAANAO ToV &xst cvpmANphoel To eEnkooTd Tpito (630) £Tog TG MAKING TOL Kot
oVTOET vInpecia teTpakociov Tpavia €1 (436) M| tepiocdtepmv pnvav, Tpwv and v In lavovapiov
2013, eivor ico pe v ethow cOvraln mollomhoowlopevn emi dexomévie ko oo (15 %2) xou
S1povEVOD TOV TOG0Y OV TpokLRTEL St Tpic (3)

Mépoc B - (apopd 0 cuvtd&iun vampesia tov Meidv and 11 Iovovapiov 2013 kot peténeira ko ta
OQEAPOTO. TOV EYOVV KEPOMOEL Yo TNV VINPEGiQ QVTN):

(1) etnoto. ovvraln pe Pdon cvvedeoti evdg oktokootootol (1/800) Tov pécov dpov TV akabapIeTOV
cuvtdlipev amolofdv Tov cUVOAOV TV unvav cuvtding vanpeciog Tov, PEYPL TNV THEPOHNVIN
AQUINPETNGNG TOV, AVITPOCUPLOCHEVOY LE TNV afiol TN eKAGTOTE 1GYVOVGUS UCOOALGTIKNG LOVESNG
tov Tapeiov Kowovikdv Acparicenv, yia kdbe copminpopévo piva cuvtaiimg vanpeciog Tov, Kat

(il) epama& m0c6 ico pe v eTnown cvvtan ToAlaniacaldpevn ent dexatéooepa (14) kat drapovpevov
TOV OGOV TOL TPOKVTTEL Ot Tpia (3):

Nogitat 611, 0 vaAinrog dvvarar va smAéiet petald g Kotofoing 0AGKAN POV TOVL £@anas ToGoy Tov
QVOQEPETAL OTHV £V AOY® VTOTAPEypopo 1 HETATPOTG avTod 68 6Tafepd punviaio moco 1j KuTePoing
HEPOVS 0VTOV GE TOCOOTO SIKOGUTEVTE eml 1O eKaTov (25%) 7 mevivto enl towg exatov (50%) 7
efdopnvta mévte entl To1g exotdv (75%) wor ovaAOYIGTIKNG HETATPOTNG TOL LROAOImOL Ge oTefepod
unviaio Toco.
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APXH THAEIIIKOINQNIQGN KYITPOY

ZHMEIOSEIY ¥TIX OIKONOMIKEY KATAYTAYEIY

T o £roc mov £inée otic 31 AsxeuBpiov 2015

8. ALBAAIXTIKA TAMEIA (ovvéyeia)

(a) Zyédwo Kaboprouévou Qoednportog (ovvéyela)

To 6106epd pnviaio Tocd vroroyileTon a@ol 10 £QUnOE OGO TOV VTOKEITOL O HETATPOTY, OLOUPEITUL UE
70 cuviereot] mov opileton otov IMivoko 1 tov mepi Tvvialiodotikdv Qoeinpdrov tov Kpatikov
Yroiiniov kot Yroddniov tov Evpdtepov Anpdosiov Topéa xar tov Apydv Tomug Avtodioiknong
(Awrdéerg 'eviaic Epappoyng) Nopo tov 2012, avdioya pe v niio tov vrodlAniov katd tnyv
aQLTNPETNOT, Y10 VO GTOOMGEL TO ETNGIO TOGO TO 07010, 611 cLVEYEL, dtapeitot S dmdeka (12) yio va
amodmaoel T0 otafepd Pnviaio Toco.

[Tépav TV o TEVE YEVIKGDV KEVOVOVY OV GPOPOLY TOV VTOAOYIONG TV GUVIAEI000TIKGY OQEAILITOY
tov Mekav otovg Kavoviopovg tov Tapeiov mepihapfdvovior pio minbope dAiov dwtafewv mov
apopolV TPOMPES AQUTTPETNOEL, UPUINPETNOELS YO AOYOVG GVATNPING, CQLINPETNOES Yo AGYOUG
vyeiag, petafifacn cvvTang 6e YAPEY/(NPOVS KOl 0PpPAVE, KAT.

Ta mocd mov eppavifovior 6TV KOTAGTACT] OWKOVOMIKHS Oéomg eivor Baciopéva oty avaloyioTiky
peiétn mov Eywe otmic 31 AekepPpiov 2015 oyerikd pe to oyédio apumnpétnong kobopiopévoy
OQEANLOTOC KL £YEL WG EENG:

2015 2014

€000 €000
[Mapovca atia vroypedoeny 739.969 782.319
EbAoyn afio neprovciak®dv ooty giov (565.826) (573.903)
Kabopr; vmoypémon otnv KaTtaoTasT) OIKOVOUIKNG BEoTig 174.143 208416
Eningdo ypnpotoddmong 76 % 73 %

To mocd mov eppovifovronl OTNV KUTAOTOON AOYOPOGHOD OROTEAECHAT®OV eivol PBaciouéve oty
avoAOYIOTIKT) HeAéTr, mov Eywve oTig 31 AskepfPpiov 2015 oyetkd pe 10 o810 OPUTNPETNGNG
KoBOPIGHEVOD MEEALOTOS Kot £XEL G eENg:

2015 2014

€000 €000
Kootog tpéyovoag vanpeciog (Enp. 5) 6.294 2.503
Kabapdc tdkog ent Tov neprovoakod otoreiov (Znu. 10) 4.179 (2.540)

Zovorkod €080/ (€6000) TOV AVAYVOPICTIKE GTO AMOTEAEG HOTOL 10.473 (37)




APXH THAEIIKOINQNIGN KYIIPOY

I to £roc ov £dnée otic 31 Askeufpiov 2015

8. AZDAAIZTIKA TAMEIA (ovvéyela)

(a) Zyédw KoaBopiouévov Qoeinuatog (oovéyeia)

Metaforéc 610 xkebupd TeplovVG1oKd GTOLYEl0 KaTOYOPNIEVO 6TV KATACTAGCT, OWKOVOIKTG BE0TG:

2015 2014
€000 €°000
Kobopt vroypémon/ (xabapd meplovsioxd 6ToElD) 6T KATROTACT
owovoukng Béomg katd v évapén g mepiddov 208.416 (64.697)
paypatikég eis@opés mov katoPAndnkay arnod tnv Cyta (25.037) (13.001)
Zhvoro avaroylotikav (kepdav)/ Cnpimv mov avayveopiotnke otV
KOTAGTUOT AOIIMY SLVOAKOV ec080V/ (e£0dmV) (19.709) 286.151
ZHvodo e€6d0v/ (6080V) OV CVAYVOPIGTNKE OTNV KATAGTAGT
OTTOTELECLATOV 10.473 (37N
Kabopn vroypémon oty KeTdoToc ] OKOVOLIKTG 8E01¢ 174.143 208.416
Metafoin oty mapodoa aid TV VTOYPEDOEWDV:
2015 2014
€000 €000
IMapoboa wtia vroypémong oty apyn TS TEPLOS0L 782.319 569.861
Kéo1og 1péyovoag amuoyoinomg 6.294 2.503
Kootog 10K00 15.725 20.723
Ewsgopéc epyalopévav 2.969 3.798
Iopoyég mov TAnpobnkav arxd to Tapeio Zoviatemg (32.446) (75.522)
AvoroyeTikd (xEpbog)/ {npia - OIKOVOUIKES TaLPOBOYES (58.423) 166.423
Avodloyiotiky) npla - dnpoypopikég mapadoyis - 5.667
Avoloylotikn (npia - epnepikés Tapadoyis 23.531 88.866
[Mepodoo a&ia VIOYPEMOTE 6TO TEAOC TG TEPLOGOD 739.969 782.319
MetafoAr] 6TV Tpayatikn olt TV TEPIOVCIK®OY ST ElmV:
2015 2014
€000 €000
A&lo meprovooxav otoryelov Tapeiov oty apyn g tepiddov 573.903 634.558
AvVOUEVOUEVT aOB00T) TOV TEPLOVGINKOV GTOIYEIWV 11.546 23.263
Ewopopég epyodot 25.037 13.001
Ewopopés epyalopévav 2.969 3.798
Hapoyég mov minpobnkav and to Tapeio (32.446) (75.522)
Avoroyiotuc Cnpia (15.183) (25.195)

A&la meprovoiaxkdv otoyeiov Tapeiov 610 T6A0G TNG TEPLOSOL 565.826 573.903

42
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APXH THAEIIIKOINQNION KYITPOY

THMEIQYEIY STTE OIKONOMIKEY KATAYTAZELY

o, to £Toc mov éAnée otic 31 AskeuPpiov 2015

8. AZ®AAIZTIKA TAMEIA (ovvéyeia)

(o) Zyédio Kobopiopévov Qoedfuotog (ocovéyela)

To GUGGOPEVEVO TOGO TOV AVAYVOPIGTIKE GTIV KATAGTUGT AOMMY GUVOMK®OV goddov péypr Tic 31
AcexepPpiov 2015 firav €250.483.234 Eddeypa (2014: €270.192.499 ehkeppa).

Enravaperpioeic:
2015 2014
€000 €000
Képdoc/ ({npia) oty enavapérpnon g VLoyPEMONG 34.892 (260.956)
Mporypati 0rddoom TV TEPLOVGINKOY CTOLEIDV 1N
ovpmepLopBovopévon kKabopod Tokov el Tov TEPIOVCI0KOD GTOLYEIOD (15.183) (25.195)
AvoroyioTiko képdog/ ({npia) mov avayveopicTnKe oty KoTdoTaoT
AOUTMY GUVOMKDV ECOdMV 19.709 (286.151)
[Tporypoatikh ar6d06T TOV TEPIOVGIUKAY GTOYEIMV:
2015 2014
€000 €000
AVOUEVOPEVT] ATTOB00T| TOV TEPIOVGIOKMY GTOLEIOV 11.546 23.263
Avodoyotikr (npia oTa TEPIOVCIOKE GTOXElD (15.183) (25.195)
(3.637) (1.932)
Ta teproveiokd ototyeio tov Tapeiov NTav wg axorodbwe:
2015 2014
€000 % €000 %
Axivita 44.544 7,87 39.725 6,92
Opdroya/ypedypaa - KoBepvnTike, 128.778 22,76 177.825 30,99
Oudroyo/ypedypapa - GAAC 11.572 2,05 13.828 2,41
Metoyég - EloNyHEVES 22.383 3,96 28.346 4,94
AMLeg eneVOVGELG TOV ATOTIHOVVIAL GTTV
gbroyn atio 28.463 5,03 30.064 5,24
Adveio slempokTén 28.483 5,03 29.643 5,17
Aounpiéva mpoidvta 4.350 0,77 7.395 1,29
MetpnTd Kot avTioTot o HETPNTOV 254.731 45,02 191.894 33,44
AXAG E1GTPAKTEN KL TPOTATPOUES 4.039 0,71 56.170 9,79
Aoutég vToype®oElg (4.029) (0,71) (987) (0,17)
Avtistadpikd kepdioa 42.512 7,51 - -
565.826 100 573.903 100

To Topeio Sev xoteiye omowdfmote ypnpatootkovopikd péca, axivnm mepovsia 1 GAAO TEPLOVGLUKD
GToLyElo TOL ZVYKPOTIHATOG.
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APXH THAEIIIKOINQNIQN KYITPOY

SHMEIQYEIY XTTX OIKONOMIKEY KATAZTAYEIX

o to €roc mov éAnée otic 31 Askeufpiov 2015

8. ALDAAIZTIKA TAMEIA (ovvéyeia)

(0) Zyédio Kaboprouévou Qoehnuatog (oovéyeio)

O1 xupr0TEPES BVOAOYIGTIKES TOPUO0YEG TOV YPTGILOTOMBNKAY Y10 TV OVOACYICTIKY EKTiUNOT Ntav:

2015 2014

% ove, étoc % ava £tog

IMpoeopinTikd emToKI0 ' 2,53% 2,05%
TinBwpiopdc 2,00% 2,00%
Avapevopevn amddooT eTevdNcEVY 2,53% 2,05%
Tuvorikég AvEnoceig edmv 2016-2017 0,00% 2015-2017: 0,00%
2018: 1,00% 2018: 1,00%

2019: 1,50% 2019: 1,50%

2020: 2,00% 2020: 2,00%

2021+: 2,50% 2021+: 2,50%

INocootd avénong suvtatewv 2016-2017: 0,00% 2015-2017: 0,00%

2018-2020: 1,00% 2018-2020: 1,00%
2021+: 1,50% 2021+: 1,50%

AdENom otig AvOTtateg acpaMMoTIKES AmoAUPEC 3,00% 3,00%
[Mivaxeg ®vnowodtnTog 96% of EVK 2000 96% of EVK 2000
Y noiewmdpevn epyactokt {mn TOV DTOAAMA®Y 16,02 15,90

O mpoekopinTikdg cvvtekeotic, mov Bdon Tov avebewmpnuévov AAIII9 etvar o idog pe v péom
OVOREVONEYT] GTOS0GT TTEPLOVGIHKGOV oToreinv, eEayfnke and v KopmOAN aro00cNG GE EVPA TOL
deixtn (composite AA) iBoxx pe ypovikd opilovra 16,02 ypovio (2014: 15,90 ypdvia) mov eivor xar M
DIOAOYIGUEVT] BIAPKELD. VIOYPEDCEMY TOV LYESI0V.

O1 voBécelg avopopkd pe tn peAlovrua] Gviootta mov Eywvav yio 1o Tpéyov £tog Paciloviat otov
dnpocievpévo mivaka Gvnowodtntag EVK 2000 o omoiog Paociletor ot mococtd SvnowpdtnTog g
EApetiac. O gv Aoyo mivokog pewwpévog kotd 40% eivar autdg mov ¥proyLlomomOnNKe Yo v TEPTYPAYEL
0 TOGOCTA Ovnowdintog tov peAdv Tov Zyedlov uetd v apummpémorn. O péocog Opog
npocdoxkduevng (one, cOppova pe tov v Abdym mivaka, othv miwde tov 65 (kavovum miwio
apuTNPETNOTGS) elvan Yo Tovg Gvipeg 17,87 ypdvia ko yia T1g yuvaikeg 20,67 ypovia.

Avéivon svaictncioc

Aoyucd mbBovég petaPoréc xatd TV mMpepounvio avo@opds G po. OmO TG CYETIKEG OVAAOYIGTIKEG
TOPadOYES, oL KaTEYoLv dAiec vtobécelg otabepn, Bu siyav smnpedcet TNV LVEOYPEMOT KabopioUEVEOV
TOPOYDOV Ao T TOGE IOV CVOIPEPOVTAL TOLUKATE.
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APXH THAEHIKOINQNIQN KYIIPOY

SHMEIQFEIY ¥TIS OIKONOMIKEY KATAYTAYEIL

I'o 7o éroc mov £Anée otic 31 AskepBpiov 2015

8. ALQAAIXTIKA TAMEIA (ovvéyeia)

(o) Zyédio Kabopiopévov QoeAnuoTog (ovvéyeia)

Mapodoa a&io vroyxpémong
Alhayn Enidpaom Emidpaon

2015 2014
% % %

MposgopinTikd emToKI0 0,50 (7,00) (7,60)
(0,50) 7,50 8,60

IMinbopiopoc 0,50 6,10 6,60
(0,50) (5,40) (5,90)

Micbot 0,50 2,50 2,90
(0,50) (2,40) (2,70)

Tovtaéelg 0,50 0,00 0,00
(0,50) 3,40 3,50

H exTiudpevT (pEMOT GTNV KOTAGTAGT AOYOPLUGHOD OTOTELEGCUATMV Yo TO Olkovopkd £tog 2016 Pdoet
tov Tpomonotuévov AAIL 19 £xet g oxorovbwg:

2016

€7000
Koo10C TpEY0ouoas amacyoAnoTS 5.565
Kofapny emiPdpovon toxmv 3.958
9.523

Tovoro

H npoypatuc) ypémcT oty KatdotooTt Aoyaplocpol anotelecpdtov fo mapapeivel Ayvootn £og 0
TEAOC TOV £T0VG, 61OV 01 Mbavég npdohetes damdveg O Tpémel vo KoopioTovV.

Béoet TG ovahOYIGTIKG HEAETNG IOV ETOWAGTNKE Yo TO £10¢ mov éAne otig 31 Aekepfpiov 2015, ot
OVOUEVOUEVEG EIGQOPEG TTPOG TO GYESI0 CQUAMPETTIONG KAOOPIGUEVOL MOEANHATOG Y10 TO OKOVOUIKO
étog 2016 sivon €35.393.646.

Béioel TG ovaloyIGTIKAG HEAETNG OV ETOWAGTNKE Yo 1O £10¢ mov éAnde otig 31 Aexepfpiov 2015, ot
OVOUEVOUEVEG TAPOYES O TO GYESIO apUANPETNOTG KUBOPITUEVOL MPEAIATOG Y10 TO OTKOVOUIKO £T0G
2016 etvar €30.459.635.

(B) Tausio Ipovoiag Qpopiciov Tlpocwmukon

Y1 14 OxtoPpiov 2008 18pvbnke 1o tapsio mpovoiog Yo Tovg VIHAAAOVS OV aviKovy oT0 ToxTiko
Qpopicio Iposwmiké g Cyta. MéAn tov tauciov Ba eivar kdbe wpouicbiog vadiiniog g Cyta o
onolog &yel ovuminpdost 1o 180 érog g miwiog tov kar £xgl Tovhdyictov 18 pfveg cvveyolg
vmpeoiag ¢ éktaxto Hkol mponicho Tpocenucd. H cvvelspopd tov vraAriiov etvar 5% eni tov
uviciov amolafdy Tov Kot | GUVEIGPOPE TOV £pYodoTn 5%. Ol GuvoliKég GUVEIGPOPEG TOV £pYOdOTN
katéd to §tog 2015 fTav €313.045 (2014: €301.788).
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APXH THAEHIKOINQNIQN KYIIPOY

LHMEIQYEY YT OIKONOMIKEY KATAXTAXEIX

Mo to £roc mov £anée onic 31 AskeuBpiov 2015

8. AZOAAIZTIKA TAMEIA (oovéyera)

(v) Tousio Ipovoiog Mévipmv Mnvigiov Yreddndaov ATHK

Z1ic 10 Nogpfpiov 2015 18pvbnke o Tapeio mpovoiag yio Tovg vIeAARAOLE OV aviiKovy 6To Movipo
Mnviado Ipocwmxd g Cyta kot tposAfiednkav kotd tnv 1/11/2011 won 1/1/2012. Mé&An tov Topeiov
£YYPAOOVTAL VTOYPEMTIKG Lot o1 VIGAANAOL OV TPocANEONKaY Ty Katnyopio. Movipov Mnviaiov
IMpocwmxod otn Cyta katd v 1n NogpBpiov 2011 ot petd, or onoiot £xovv cvuminpdcel o 18ov
£10¢ 11g NAKiag Tovg ko TovAdyisTov e€apnvn cuvey vampecia ot Cyta.

Eiopopéc Melov

Ta Mékn mov mposAfebnkay ot Cyta axd v 1nv Nogpfpiov 2011 péyxpr v 3 Inv Iavovapiov 2012,
Yo TV epiodo and v eyypoon tov Tapeiov péypr kon capdvra (40) piveg petd v eyypoagn tov, o
kataPailovyv oto Tapsio wg mpocwmikn gicpopd 10 déko toig ekatd (10%) tov pnviciov Pacikdv
arolafov Tovg (Paoikog pebog ko Tapipog).

Metd 10 mépag g ®¢ Gve kabopicpévig meptddov tav (40) pnvov, kabe Méhog Bo kataPdiier oto
Tapeio og TpocomnKn £1600pd 10 TEVTE 1016 Ko (5%) Tov pnviaiov Bacikdv aroiafdv Tov (Bacikog
1e6¢ kot Tipdp1dpoc) 1 téTolo tocootd and névie o1 exato (5%) péxpt déka Toig exatov (10%) 6mmg
avtd Bo emAéyeTar ano To Méhoc.

To Méin mov mpochiapPavovior otn Cyta amd tyv In dePpovapiov tov 2012 xor evievbev, Oo
katapariovy oto Toapeio ¢ nposwnikh eo@opd to mévie toig ekatd (5%) tav pnviciov Bacikdv
amorafdv tovg (Buockdg uohde kot TipdpBpoc), i té1010 Toc0oTO 0md TEVIE TOg eKato (5%) péypt
Séxa to1g exatov (10%) onwg avtd Bo emieyel amd to Mérog.

Eiopopéc Cyta

Mo 1o MéAn mov mposAfednkav otn Cyta and v Inv Nogpfpiov 2011 péyxpr v 31nv lavovapiov
2012, n Cyta yw v mepiodo and v eyypaon tov Tapeiov péypt kol copavia (40) pfveg petd v
gyypagn tov, Bo katafdiier oto Tapeio 1o (20%) tov unviciov Pasikdv aroiaBodv (factkds mcdoc
KoL TIHAPIOLOC) TOVG MG E1GPOPA TNG.

Metd. 1o mépag tng mo thve kabopiopévng reptddov Tav (40) unvav,  Cyta Ba katopdirist 6to Tapeio
10 (10%) tov pnvciov Bootkdv anorafdv (Baoikdg oo Kot Tipdpidpog) tov Mekdv og si1cgopd
™me.

Mo o MéAn mov mpociopfdvoviar otn Cyta and v 1n @ePpovapiov tov 2012 ko evrevdev, i Cyta
LETG TT] SUPTANpOSN €51 vV cuveyolg vimpeoiag Tov Mékovg ot Cyta Ba katafdirer oto Tapeio
10 (10%) tv pnviaionv Poctkdv oxolafodv (Pacwkds oo ko Tiwdpdpog) tov Mekdv wg e1opopd
™me.

O1 6UVOMKEG GUVELGQOPEG TOV £pY0doTn Katd To £tog 2015 fitav €14.454 (2014: €-).



APXH THAEIIIKOINGNIQN KYIIPOY

THMEIQSEIE XTIE OIKONOMIKEY KATAYTASEIY

Mo o étoc mov EAnée otic 31 AskeuPpiov 2015

9. KEPAOZ AIIO EPTAXIEX
2015 2014
€000 €000

To képdog and epyoocieg ovopépetar petd 11 (ticTon)/ YpEWST TOV IO KAT®
KOvODAIDV:

Znuio/ (x€pdog) and ThAnon aXKwNTOV, EYKOTACTAGERY Kot e£omhicpov 1.089 (59)
Xpedhvon Gdstag kvnthic mAspoviog (Xnp.14) 1.090 1.089
Xpedlvon Loy kv Tpoypoppdtov (Enw.14) 8.180 8.932
Xpedivon adsudv ypriong kotastnpdTov (Enp.14) 19 18
AmocBéoeig oxvTov, eyKketactdoeny kot efomiicpov (Enp.13) 33.823 34.701
Apopn eEAeyKTOV Y10, TOV VTOYPEDTIKG EAEYYO TOV ETHGIOV AOYOPCUDV 38 38
Kootog oyedion efghodorog amoymdpnong (Enu.6) 294 40.469
Xpémon yio anopsioon oty a&io TV YPTHOTOOKOVOUIKAY TEPIOVGIOKDOY

otoveinv Subéoiov tpog thAnon (Znp.11) 3.257 -
Xpéwon yio anopeinon oty atie Tov enevébcemv oe Buyatpucés sTarpeieg

Enup.11) 16200 -

10. ELOAA KAI EEOAA XPHMATOAOTHEZHE

2015 2014
€000 €000

Téxot elompoxTéot 8.568 11.566
KaBapdg toxog exi Tov meprovotoxod ototyeiov Tapeiov Zovtdéemv (Xnp. 8) - 2.540
ZOVOALOYHOTIKO KEPOOG 3.107 4.755
[Ipaypatikd entoKioKd Toc06TO IOV aPopd THY YpedivoT TitAwv oTabeprs

an6806mg 46 417
‘Ecoda 1pnpatodotnong 11.721 19.278
Zovorloypotikn {nud 2.022 3.139
Tpanelid Swondpata kot dilot ToKot 170 98
KaBapdg t6%0g eni Tov meprovsiokod otoryeiov Topeiov Zovragewv (Enu. 8) 4.179 -
‘Efoda ypyuorodéTnong 6.371 3.237
KoBapd £60da 1pnpaToddTnong 5.350 16.041

O1 motoTKol TOKOo1 AvaADOoVTOL 1G 0KOAOVO®G:
2015 2014
€°000 €000

Tpamelukég katabéoelg ko Tpeyodpevol Aoyapacuol 5.967 7.950
AXAa BEVELD KO EICTLPAKTEN TOGE, 1.550 1.679
Enevdioeig mov katéyovral péypt  Anén 1.051 1.937

8.568 11.566
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o o £zog mov £Anée otic 31 AexeuPpiov 2015

11. KAGAPH ZHMIA ATIO EIIENAYTIKEZ APALTHPIOTHTEZ

2015 2014
€000 €000
Znpio a6 TOATON YPTPLATOOTKOVO KMV TEPIODCIOKDV GTOLYEIOV
dwbsowv tpog mhinon (1) - 638
Xpémon yio amopeinon oty ablo TOV YP1LATOOIKOVOLIK®V TEPLOVGIUKDV
oToyeiov Swbécov npog TdAnon (2) 3.257 -
Xpéomon ywo. anopeinon oty afio TV enevdvcemv oe Buyatpikés etaipeieg
3 16.200 -
19.457 638

(1) H {npio amd tny TOANGT ¥pMUATO0IKOVOMIK®OY TEPIOVCIOKMOV GTOLXEImV SBECIUOV TPOg TOANCT
aeopd (nuic amd v petorpomyy tov afoypdeov xepoiaiov MAK 1 war MAK 2 g EdMnvudic
Tpanelog wov xateiye 1 Cyta o cuviBEIg PNETOYES NG eV AOY® Tpame(oc.

(2) H ypéwomn yuw amopeioon otnv a&io TV ypnpaTo0KOVOK®OV TEPLOVCKOV cTotKEinV dubécipny
npog TOANCN, 0popd (npia amd v peimon otnv gvAoyn afia Tov petoydv mov katéyer N Cyta oty
Exnvikn Tpanelo ko otnv Tpanelo Kompov, 1 onoio BepnBnke Mg STHOVTIKN KoL TOPUTETCULEVT KA
avayvoplomke cOpeava e 116 tpovoteg tov AAIL 39.

(3) Katé t didpxein Tov étovg mov éAnée otig 31 AskepfBpiov 2015, n Cyta mpoympnce e mpocOetn
amopeinoT g enévducng g otnv Digimed Communications Limited xatd €16.200.000. H amopeioon
o@eiheTal ot apvnTikh amddoon g enévducng Tov eiye péypt i 31 AexepPpiov 2015 n eaptnpévn
g etarpeio Cyta EAAGG. Avt 1 apvitik] amdd00om eival GUVETELL TMOV APVITIKDOV GTOTEAECUATOV TG
Cyta EAMGG koL TV apvnTIKOV emmtdoeE®Y 1oL owovopwoy mepiBdiioviog oty EALGda, ta omola
odfynoov otn peiwon Tav Wiov keealainv Thg o8 cVYKPIoN LE TO KOGTOG TNG APyIKNG ENEVOVCT.

12. 2OPOAOITA

2015 2014

€000 €°000
DOPOG EIGOONUATOG - Y10l TO £TOC 6.168 2.192
‘Extaktn e160opd yio v duova - yio 1o £10G 2.083 2.924
Avafariopevn poporoyia - ypémon (Xnu.26) 3.1312 4.169

Xpéwon Etovg 11.363 9.285




49
APXH THAEINIKOINQNIQN KYIIPOY
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Mo 1o éroc mov Ednée otic 31 Askepfpiov 2015

12. DOPOAOTIIA (cvvéysw)

Soupiliman eopoioyiac ue Bdon to popoloyntéo e1gédnua koL popoioyioc ue fdan To loyiatikd képdog:

2015 2015 2014 2014
€000 €°000

AOYGTIKO KEPSOG TPV 0o T1) POopoAoYia 70.128 56.885
D6pog g Paon To EQUPLHOGIUN TOGOCTA GOPOAOYIioG 12,50% 8.766 12,50%  7.111
®oporoyikn enidpoct e£6dmV oL dev ekminTovy yio,
(POPOLOYIKOVG GKOTOVG 13,56% 9.506 11,58%  6.589
DopoAoyiKn eNIBPACT) EXTTOGEMV KOl EIGOONLLATOG IOV dEV
vndkertal o QopoAoyia (14,67)% (10.288)  (20,23)% (11.508)
Doporoyuc exidpucT) CVIAOYICTIKOV {nidy (2,89% (2.027) -% -
Exroxtn ei.600pa yio TV GUUVA - TPEYOVGA Y10 TO £104 2,97% 2.083 5,14% 2.924
AvaforAiopevn coporoyia 4,44% 3.112 7,33% 4,169
DOPOL TPONYOLUEVIV ETHV 0,30% 211 -% -
Xpéwon poporoyiag 16,20% _ 11363 16,32% _9.285

O ovvieheoTiig etaupikod eopov stvar 12,5%.

Emnpdcbeta, 1o 75% 10V piKtdv evokiov tov eionpdrret 1) Cyta DIOKEITOL GE GUVVTIKT E1GQOPH [ie
ovviereot 3%.

Kétm amd opiopéveg tpobmodéoelg TOKOL E16TPUKTEOL ITOPEL VAL VIOKEWVTOL GE OHVVTIKY EICQOPE HE
1060616 30%. L& Tétoteg MEPTOGEIG 01 TOKOL awtol eEapodvarl and eTonpikd QOpo. Le OPIGUEVEG
nEPTOGEIS pepiopata omd 1o eEwtepikd pnopel va VIOKEWTOL GE APVVIIKY EIGQOPE e T0606TO 17%.

Etoipeisc mov avikovy oto 1810 Tuykpdtnuo propodv ve cvpymeicovy tig {nuieg pe to xépdn mov
TPOKVTTOVV KaTd TO 1010 poporoyikd £T0G.

Béoet tov aAiiaydv tov AAIL 19 (Tpomomoinomn) ta avoroyotkd képdn/ (Cnuieg) amd to 2013
avayvopilovial AoV 6TV KATAGTACT AOWOV SLVOMKGOV €608V evd mpwtiTepa ovayvmpiloviav
TNV KATEGTOOT AOYyaplocpol amotelesudrov e mepiodo ion pie v HEGT VTOAEUTOUEVT) EPYUCIOKY
Lo Tov vreAljiov g Cyta. Metd and £ykpion tov E@dpov @opoloyiag pe emotolt] Tov nuepopnviog
10 Tovviov 2015, yio. ckomolg TPOGSIOPIGLOD TOV POPOLOYHTEOL E160dNpaTOG NG, 1} Cyta e€uxolovbel
vo yepiletan o avahoyiotikd képdn/ ((nuieg) otn Baon tov AAIL 19 mpwv v tpomomoinem tov. H
@oporoyikh emidpaon TOV ovaAoyoTikGV {npiov yw to étog 2015 avépyetal og €2.027.435. Xmig 31
Askepfpiov 2015, 10 vROAEWMOUEVO TOGO TGOV AvVOAOYOTIKOV (nuiov mov eivar Swbécwo yia
SOUYMEIGHS pe pedlovTikG kEpdn avépyetor oe €221.961.041. Asv ovayvepiotnke ovefoiiopevn
popodoyia yia TG ev A0y® avaroywotikég {nuitg Aoyo mbovnig allayng oto mAaiclo Asrtovpyeiag g
Cyta énwg avagpépetor oty Tnueioon 1.
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THMEIQYEX ITIY OIKONOMIKEY KATAYXTAYEIL

T to éroc mov éAnée otic 31 Askenfoiov 2015

13. AKINHTA, ETKATALZTAZEIZ KAI EEOIIAIZMOX (ovvéyein)

(0) IMeprovoroxd crotyein oe KoTEYOHEVES TEPOYES
Ta. nepovoiukd otovyeio. reprapfdvovy opiopéve ctoryeion mov Ppickovial GTig TEPOYEG MOV
KOTEXOVTIOL amd TIg TOVPKIKES KoToywég duvauels 1 oe mepoyés otTig omoieg 1 Cyta A6y g
napovcog koTdotacng dev €xet npdcPaocn. H Cyta dev eivar oe BEom vo eKQEPEL YvOUT Yo 1)
OMUEPVH] KATAOTAGT TOV O Tove oToweiov. LTS 0ovopkés KaTtaoTaoes £xgt yiver mitfipng
TpOPAEYT Y10 TR TEPLOVOIKE GTOLYElR Kot Ta aroBépato Tov PpicKOVTAL OTIS KATEYOUEVES TEPLOYEC.

(B) TAmeda
Mo cvykekppéva ymeda covorkhg afiog €261.315 (2014: €261.315) mov mepirapBhvovior oTig
OTKOVOUIKEG KOTAOTACELS dev glxe cupminpwbei 1 Swdcasia petafifaocng tovg oto 6vopa tng Cyta,
otTig 31 AexepPpiov 2015.



APXH THAEHNIKOINQNIQN KYIIPOY

SHMEIQYEIY STIE OIKONOMIKEE KATAYTAYEIY

Tl to étoc wov édnée otic 31 AskepBpiov 2015

14. AYAA TIEPIOYZIAKA ZTOIXEIA KAI YIIEPAETIA

Adgw kevnTNg Aoyopud Yrepoiio
TNAEPOVIAG — TPOYPAUUOTE  KOTOGTUATOV Olxo
€°000 €000 €000 €000

Kéotog
Yrorouro 1 lavovapiov 2014 22.388 248.046 164 270.598
Ipoctnkeg - 5.046 - 5.046
[MolMcaig/Apapécelg - (860) - (860)
Yroéiowo 31 Askepfpiov 2014 22.388 252.232 164 274.784
Yrorowo 1 lavovapiov 2015 22.388 252.232 164 274.784
[IpocBnixeg - 12.821 - 12.821
Metapopéc - 852 - 852
Noincew/Apaipécerg - (48) - (48)
Yrdhowmo 31 AexepPpiov 2015 22.388 265.857 164 288.409
AnocPéceig
Ynrdhowo 1 Iovovapiov 2014 11.495 226.282 72 237.849
Exi roicewv/ apaipécemv - (833) - (833)
Xpedivon yw.to £tog (XMu.9) 1.089 8.932 18 10.039
Yrdhowmo 31 AexepPpiov 2014 12.584 234.381 90 247.055
Ynrorowro 1 lavovapiov 2015 12.584 234381 90 247.055
Eni roincswv/ agaipéceny - (36) - (36)
Xpeodlvon yw 1o €tog (Znp.9) 1.090 8.180 19 9.289
Metagopéc - 753 - 753
Yrdhouto 31 AskepfPpiov 2015 13.674 243.278 109 257.061
KaBapn Lovistua adia
Ynrérowmo 31 AexeuPpiov 2015 8.714 22.579 55 31.348
Ynrohowo 31 AskepPpiov 2014 9.804 17.851 74 _27.729

Ynorowo 1 lavovapiov 2014 10.893 21.764 92 32.749
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LHMEIOQYEIS ¥TIE OIKONOMIKEY KATAYXTAXEIY

Mo 1o €roc mov éAnée otic 31 Askesufpiov 2015

15. EHENAYZH ZE OYTATPIKH ETAIPEIA

2015 2014
€000 €°000
Ynrdhowo 1 lavovapiov 100.388 85.388
[pocOnxeg 6.000 15.000
Xpéwon yw onopeinon oy aie (16.200) -
Yrorowo 31 Aeskepppiov 90.188 100.388
Tucompevpév YpEMCT Yo eoueimon 65.861 49.661
Agmropépeieg g BuyaTpudc etarpeiog sivor og okoAovbang:
Ovoua Xopa, Toppetoy] Toppetoyn 2015 2014
GVGTACTS 2015 2014 €°000 €°000
% %
Digimed Communications Limited Kbrpog 100 100 90.188 100.388

90.188 100.388

H ertoupeia Digimed Communications Limited, eyyeypappévn omv Kozmpo, amotereil €&’ ohorhrpov
gkaptmuévn etaapeia g Cyta. H xOpua tng Spactmpiotnra ovveyiler va sivar n Sielayoyn
THNAETIKOWVOVIOKDV EPYOV.

Trig 21 Ampidiov 2015, pe s amdooon tov, 10 Atowntiké ZvpBoviio g etarpeiag Digimed
Communications Limited, amopdoice 0mwg to petoykd kepdiowo g avéndel katd 1.000 cvvnbeg
petoyég ovopootikig oflog €1,71 éxuotn pe cvvohikny afie vaép to dptio €2.498.290 évavtt tov
GUVOALKO Tosov TV €2.500.000.

Tt 28 Iovdiov 2015, pe edwr andpaon tov, T0 AtownTtikd ZvpPoviio g erarpeiag Digimed
Communications Limited, amogdoioe 6mwe 10 petoykd kepdioto tng avinbel xatd 1.000 cvvhbeig
petoyég ovopaotkis oflag €1,71 éxaotn pe ovvolkn a&ic vaép to dptio €2.498.290 Evavtl tov
GVUVOAKO TTocov tev €2.500.000.

Trig 28 AexepPpiov 2015, pe ewdwh amdoaocn tov, to Awoumtikd ZvpPodiio g etaipeiog Digimed
Communications Limited, amopdoice 0mwg 1o petoykd kepdioto tng avénbel xatd 1.000 cvvnbeg
petoyég ovopaostikhg ofiag €1,71 éxaotn pe cuvolkn aio vép to apto €998.290 Evavt Tov cuVOAKO
nocov Tov €1.000.000.

Kotd ) Sidpkei tov €rovg mov éAnée otic 31 Aexepfpiov 2015, n Cyta mpoydpnoe oe mpocoetn
anopsioon g enévduong g otnv Digimed Communications Limited xatd €16.200.000. H anopeioon
ogeileton oy apvnTik anddoon g enévduong mov eiye péxpt g 31 AexepPpiov 2015 n egoptnuévn
g etoapeio Cyta EAAGG. Avth 1 apvnrics) amddoom eival GUVETELD TOV OPVITIKAOV ATOTEAECHATMV TNG
Cyta EAMGG K01 TOV OpVHTIKOV EMITOCE®MY TOV Owovopkod mepiBdiiovrog otnv EAAGSa, to onoia
odfymeav ot pelwon tov ¥ilov kepaloiny g o cUYKPIoT L TO KOGTOG TNG BPYIKIG ETEVOVCTC.

H npocéyyion mov akoroOfnoe n Cyta oe ooty v amotipnon eivon 1 e&étaomn cvykpicyumv
noAkamhacioctdv 0mwg dsixteg kepdopopiag (EBITDA), cuvdpopntdv Kot KOKAOG EPYACLOV KOOMG Kot
TOV PEAAOVTIKDOV TOUEWKOV podv TtposfogAnuévav oty napovca afic Toug YPNGLOnOOVTaS £va
LETOA-QOPOV TPOEEOPANTIKS EMITOKIO TO OTOI0 OVTOVOKAG TIG TPEYOVCEG EKTIMNGELG THG yOPAg Y10, T7
Sroypovucn aio TOV YPNHOTOG KoL TOVG GLVVAPEIG e TNV enEvduoT KivOvVOouG.
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IMa to £roc mov €Anée otic 31 Aekeufoiov 2015

16. EIIENAYZH XE ZYNAEAEMENH ETAIPEIA

2015 2014
€000 €000
Ynrdiowro 1 lavovapiov 1.480 1.480
Ymoroumo 31 Askepppiov 1.480 _ 1480
AemTopépelsg TG EMEVOLONS lval ¢ akolovBng:
Ovoua Xhpa Kopeg ZUUUETOY ZOUHETOYN 2015 2014
ovgTOoNS  SPUCTNPIOTNTEG 2015 2014 €000 €000
% %
Cyta EAMGg A.E. EXAada Evpulovucég 3,37 3,47 1.480 1.480
Ymnpeoisg
1.480 1.480

H Cyta éye1 tig akdrovbeg cvpPotikég pubuicels o oxéon pe v Cyta EAddg:

(1) Emiotolf) vrootipiEng 6& GUYKEKPIUEVO TOTOTIKS BpLpa Yo TOTOTIKY d1EVKOAVVGT VYoug €15 k.
nov mapoyoprdnke oty Cyta EAAGc. H mototikh Sisvkdivven omoninphinke minpwg tov lovAio tov
2015.

(2) Etoapwny yyomon mpog cuykekpuévo idpupa yioo moTaTiki devkdivvon vyovg €3.4 ek. mov
yopnyidnke otn Cyta EAMGc. Ztig 31 AekepPpiov 2015 kot xord tnv npepopnvio £yKpiong v
OIKOVOLIK®DV KOTOGTAGEMV, 1) dovelokt| cOpPaon etvon eEurnpetodpevn and tnv Cyta EAAdg.

(3) Emotol) vootipiEng 6€ GUYKEKPYEVO TOTMOTIKG 13puua Yot TGTMOTIKT J1EVKOAVYGT DYoug €15 ex.
mov yopnyndnke oty Cyta EALdg. Katd v nuepounvio £ykpiong TV OUOVOK®OV KOTAGTUGEDY N
S1evKdAVVET) TOL EKKPEROVGE KoL Y10 TV omoia 1 etapeio Ppioketal oe vopwn dopdyn (e v tpinelo
avépyetar o€ €6 ex.

(4) Emotoln] vmootApiEng 6€ GUYKEKPIUEVO TIGTMTIKS 1BpLpa Yo MOTOTIKT dtevkoivvon Hyovg €15 ex.
nov yopnyndnke oty Cyta EAAdg. Katd v nuepopnvia £ykpiong TV OWKOVOHIKAOY KOTOGTAGE®DY 1|
staupeia Ppicketor os vopxn dwpdyn pe v tpanela.

(5) Evvéa eyyomrtikés oe ovykekpyévr tpdamelo yio ovykekpyiévo £pyo Dyovg €4,4 ex. o1 omoieg
avavedmdnkoy péypt tig 31 Ioviiov 2016.
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o 7o éroc mov éanée otic 31 Askepufpiov 2015

17. XPHMATOOIKONOMIKA IEPIOYZIAKA ZTOIXEIA ATAGEZIMA IIPOZ HQAHZH

2015 2014
€°000 €°000
Yrdhowro 1 Iavovapiov 8.031 8.255
[Tposbnxeg - 2.658
INoimoeg - (1.822)
Xpéwon yio aropeioon oty adin (1.935) -
Alhoyn £6hoyng a&iag péom tov Winv kepaiainov (45) (1.060)
Yrorowo 31 Aekepfpiov 6.051 8.031
Meiov un kokho@opolv HEPOG (6.051) (8.009)
- 22

Kvrchopopotv pépog

Ta yPNIATOOIKOVOUIKG TEPLovstakd otoyeio Swwbéoia Tpog TAncy anotelodval ano:

(i) H Cyta sivon xdtoyog 75.815 petoydv ovopootrg ofiag 1 Evpd n xabe petoyfi otn Eutelsat
Communications. H etaipeio. Eutelsat Communications efvor gionypéviy 610 ¥pNUATIGTAPO TOV
Iopic1od Euronext. H cuvolud o&io g emévdvomng g Cyta otig 31 AekepPpiov 2015 avépyeton oe €
2.092.494 (2014: €2.031.842).

(ii) H Cyta eivar xdtoyog 150.909 petoydv ovopactucic abiag Aoidpia HITA 0,01 n x&Be petoyn oty
Pendrell Corporation Ltd (mpédnv ICO Global Communications (Holdings) Limited). H etoipeio givon
glonypévn oo xpnuotictiplo NASDAQ kot 1 svvorikh aio g enévduong otig 31 Askepfpiov 2015
avépyeton og Aohdpue HITA 75.454 (€69.305) (2014: €171.539).

(iii) H Cyta xatéyer 20.315.907 cvveig petoyés tng Tpanelog Kdmpov ovopactug adiag €1 exdot.
Ot ev MOY® HETOYEG GMOKTNONKOY GmO TNV LROYPEMTKN petatporh tov 47,5% tov aveceldiictav
katabéoswv oty Tpdénelo Kompov otig 26 Maptiov 2013. H etapeia eivor gomypévn o610
Xpnpotiotipo A&dv Kidrpov. H cuvorixn aia tng enévdvong otig 31 Aexeufpiov 2015 avépyetou oe
€3.006.754 (2014: €4.388.236).

(iv) Ztig 31 AexepBpiov 2014, n Cyta xorteiye 33.740.030 peroyés me EMnvucig Tpdmelag ovopaoTikhg
afiag €0,01 éxaom. H Exdnvucq Tpérelo eivon ewonypévn oto Xpnpotiotipio A&y Konpov. O ev
AOy® petoyic amokminkav xatd tn Sidpkew Tov 2014 omd TNV VROXPEDTUCT] METOTPOTH TWV W)
GLGCOPEVTIKAOY LeTaTPéYINOV 0f10ypapav Kepaatov. Ztig 27 DePpovapiov 2015, n ovopootiy adio
TV vrokeipevay petoxdv avEndnke ard € 0,01 oe € 0,50 éxaotn. Qg anotéhecspo n Cyta Katéyet
674.800 petoyxéc otnv EdAnvucy Tpémelo ovopactucg ofiog €0,50 éxactn. H cvvoduwm oie tng
enévduong otig 31 AskepPpiov 2015 avépyerar o €863.744 (2014: €1.417.081).

Emmpdcheta 1 Cyta xatéyer otnv EAAnviky Tpdnelo 43.199 Metatpéyipo Aidypapa Kepohaiov 1
ovopactucic afiag €1 ékootn kot 1 Metatpéyo A&iwdypogo Kepahaiov 2 ovopastikfig adiag €1. H
covork afla g emévduong ota afoypoge oTig 31 AekepPpiov 2015 ovépystor oe €17.712
(2014: €21.600).

To Metatpéyiuo Aédypaoe Kepadoiov 1 eivar adpiotng dwipkeng tithor ywpic nuepounvio Af&ng.
TOUEMVE [E TOVG 6pOVg £kD0oTiG TOVS, PépoLY eTiolo otabepd emrdkio 11% mov etvar mhnpwtéo o€
tpypviaio, Bdon oto Téhog K&be TepLddov mhnpmung tékov. Ta Metatpéyipa Afwypopa Keporaiov 2
pEPOLY £TNGLO TOKO e mococTo 10%.
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17. XPHMATOOIKONOMIKA ITEPIOYZIAKA LTOIXEIA ATA®ELIMA ITPOZ HOQAHXH
(ovvéyewn)

Emnpbdodeta, téc0 1o MAK 1 660 kar 1o MAK2 petotpénovial bIoXpemtikd oe cuviBeig tetoyEc, av ot
omarrfioelg Kepaiaoxhg Endpreiag tg Tpanelog 1) Tov Zuykpotfpotog petmdet Kt and 9% (8% upetd
T1c 20 Maiov 2014). Méypr tig 31 AexepPpiov 2015, dev vampEe xapio koTaPforn tokwv, Ady®m NG pn
OrapEng enapkdv orodepdtrv S1bEcTumV Yo Svoun.

(v) Zric 31 Asxepfpiov 2015, n Cyta xatéyxer 1.000 petoyfg OVOMOGOTIKNG a&log €1 éxaotn oty
Eurescom GmbH (European Institute for Research and Strategic Studies in Telecommunications). H
Eurescom omoTeA&l kopueaio svponaikd popéa mopoyfg vInpectdv Slaysipiong Kot vTOCTHPIENG GTOV
TORED, TNG VYNNG HE EROAcT] OTIG TEXVOLOYiEG 1 TANPOPOPING KUl TOV emxowovidv. H Eurescom dev
glvon  ewonypévn ko ot petoyfg NG Ovnkovwv oe  dldpopeg  eToupeieg THAETIKOWVOVIDV,
copmepthapfovopévey g Cyta. Ov petoxéc otv Eurescom oviimpocoREDOVY ENEVODCES GE MM
EUTOPEVGLOVG TITAOUG KEPUAIOL TOV SeV £XOVV YPNUOTICTNPLOKT TIUT GE EVEPYO ayopd KO TMV
omoimv 1 edhoyn afia dev pmopel va empetpnfel abdmoTo, MG £K TOVTOV GTOTULDVTOL GE kdoTOC pelov
gropeioon.

To. ¥pPUOTOOKOVOIKE TEPLOVGIaKG oTotxein Stabéoio mpog TOANGT, TOV QmOTEAODVTOL KUPlG amd
EUTOPEVGUYLEG HETOYES, EMAVEKTIHOUVTOL Kdbe xpovo o gbhoyeg a&ieg OTIS Tnég KAewsiparog otig 31
AexepPpiov. TMa enevddoeig Tov spmopevdovIaL o€ ayopés Le EVIOVN Kiviion, N gvAoym aia kebopileton
SOLPOVE LIE TIC ETIONUES TWEG TPOcQopds Tov Xpnuatictypiov. [ dhAeg emevdioelg, 1 evioyn ofia
VTOAOYILETON GOMQMVO LE TIG TPEOVOEG THIEG Oyopds mapdpowwv TitAwv 7 COUQPMVO WE TNV
TPOeEOPATON TOV TAUELIKDY PODV TMOV TPRYIATIKOV TEPIOVCIOKDY GTOYEIDV.

To  YPNUATOOKOVOMIKE Teprovotlakd otoyein Swbéoyia mpog mdANGT tafwopodviol ¢ U
KUKLOPOPOHVTO. TEPIOVCINKE GTOLYE D, EKTOG OV OVOMEVETOL VO, PEVGTOTOM B0V £vTOg dMOEKE PNVOV
omd TV nuepounvie avepopds M ektdg eav o ypewrctel va mwAnbodv yia GvTANGT AETOLPYLKOD
KeQaAniov.

18. EIENAYZEIZ IIOY KATEXONTAI MEXPI TH AHEH

2015 2014
€000 €000
Yrdrowo 1 lavovapiov 34.760 34.343
[Tpoobrixeg 13.935 -
Xpedypapa mov EAngav (20.830) -
Tparypatind enitokiokd T0GOGTO TOL aPopd TNV ¥PeOdAVOT] TITAMY
otabepnc anddooNg 46 417

Yroiouro 31 Aexepfpiov 27.911 34.760
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18. EIENAYZEIZ IIOY KATEXONTAI MEXPI TH AHEH (cuvéyaw)

AmoofecBeioa AmocPecBeica
T kmong  Kdotog TN kmong  Kdotog
2015 2015 2014 2014
€°000 €000 €000 €000
KvBepyntikd ypedypaoa 13.976 13.801 34.760 34.142
Evpwopdioya Kumpioxng Anpokpatiog 13.935 13.935 - -
27.911 27.736 34.760 34142
Xpedypapo Tov ANyouV: 2015 2014
€000 €000
Evtog evdg étovg 13.976 20.830
Merta&d §00 xai tévie etV - 13.930
[Tépav tov mévte TV 13.935 -
Yhvoro 27911 34.760

O gmevddoelg mov Katéyoviol péxpt v ANEn arotelodviol amro:

(i) Zmig 31 AexepPpiov 2014, n Cyta ftov KATOYOG KOLPLOKDY KUPEPVIITIKOV YPEOYPAODV OVOUOGTIKNG
a&lag €20.830.000 ta onola €éAnav otig 4 Iavovapiov 2015.

Y1ic 31 AskepPpiov 2015, n Cyta frav KGTOYOS KUTPUKOV KUPEPVNTIKOV YPEOYPAO®V OVOUOOTIKYG
afiog €5.000.000 pe npepounvia ANéng 25 PePpovapiov 2016 o ovopastikng a&iag €9.000.000 pe
nuepopnvia Méng 9 Iovviov 2016. To cvvohikd xdéotog g Cyta yuww v ayopd TOV WO TAVE
ypeoypdowv avépyetar ota €13.800.797 (2014: €34.142.358).

(il) Tmig 4 NoeuPpiov 2015, n Cyta améxmoe 13.935 Evpoopdroyo Kvumpucis Anpoxpartioc,
ovopaoticng o&iog €100 to kabéva Kl cuvoiikd koéotog €13.935.000. H aéia tov Evpoopordywv oTig
31 AsxepPpiov 2015 avépystoan ota €13.935.000. Ta ev Aoyw Evpoopdioye Sempoypatedovial GTo
Xpnuatiomipo A&udv g Opavkeodptng kot ) Ty dwmpaypdtevong Tovg otig 31 AeskepPpiov 2015
nrav €103,8.

O1 ayopéc Kol TOANGES TOV EMEVOVCEMV MOV KoTéyovtal PExpt T ANEN avayvepilovior xatd tnyv
nuepopnvia mov dieldyeror  cvvaliayn, mov givor 1 nuepounvia katd v onoto 1 Cyta deopedetar va
QYOPUGEL T} VO TOANGEL TO TEPLOVCIOKO cToryeio. To kdoTog T ayopds meptlauPdvel Kul 10 K6GTOG
cuvelhoyng. Ouv  emevdloely  mopovowdlovion peténeito. oty amocfecfeico T KThAGNG
YPNOWOTOLOVTOG 1 HEGOSO TNG TPAYLOTIKNG ATOS00TG,.

O enevdvoelc mov katéyoviar péxpt 1 ANEN tafvopolviol ¢ U KUKAOQOPOUVTE TEPLOVCLUKA
oToEld, €KTOG av £Youv ANEN &VIOG OMdeKa UNvedV amd v Muepopnvie avogopds 1 ektog v Ba
YPEWGTEL vaL TOANBOVV Y1 AVTATIGN AELTOVPYIKOV KEPOAUIOV.
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19. AANEIA EIZTIPAKTEA

2015 2014
€°000 €000
Adveld e16TPUKTEN 581 1.004
581 1.004
KvxhopopoOv pépog (282) (410)
M KOKACQOPOLV HEPOG 299 594
Ta davetn elvol amoTANPOTEN O AKOAOVBOGS:
Evtdc evog étovg 282 410
Meta&bd 600 ko tévte etV 299 594
581 1.004

O evdhoyeg aieg TV U1 KOKAOQOPOUVI®V EICIPUKTEDY TOSHV sival TePimov ot idleg OTME KL TO TOGAR
7oV ePEavIovTal To TAVE.

To Sdvew siompokTéo 0QoOpovv SAVEWD, ©TOVG VROAARAOULE To omoic dgv  QEPOLY TOKO Kol
OTOTAT|POVOVTAL Ie UNVitieg 0OCEIS 6 SApKELD EXTA ETAV.

20. ATIOGEMATA

2015 2014

€000 €000
YAKG ko mpopndeteg 9.600 7.654
9.600 7.654

To omoBépata mapovoidloviat 6To YepnAGTEPO NG TG KTHGNG KOl TNG KUBUPNS PEVCTOTONIGULNG
a&lag Tovg.
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21. EMIIOPIKEZ KAT AOIIIELZ ATTAITHZEIZ

2015 2014

€000 €7000
Epmopikd siompoktéa 116.803 122.705
Tnienwowoviaxkol opyavicuol 2.066 3214
Anorticeg ypnuaTodotikng piclmong 15.799 21.333
Meiov: [Ipdvowr Y emiGQaieic ypedoTEC (20.032) (19.775)
Enmopikd sicmpoktéa - kabopd 114.636 127.477
Ewompaxtéa and ovyyevikés etonpeieg (Enp.30) 13.444 18.806
[Tpoxataforés Kot TPOTANPGLEG 10.936 10.436
XpedoTeg Yot £pya €L TANPOUNA 501 563
Metatpéyipeg Oporoyieg Cyta EXAds (1) 31.847 38.436
AMAO EIGTPOKTED. 3.413 1.094
Meiov: TIpovola yo emooaieic ypedoteg (6) (6)
ZUVOAO EUTOPIKOV KAl AOITOV OTOLTICEDY 174.771 196.806
Meiov 11 KxOKAOQOPOVVTO EICTPUKTED TOTH (32.016) (46.797)
Kvxdogopodvia el6TpaKTen. Tosh 142.755 150.009

(1) O1 Meratpéypeg Oporoyisg Cyta EAAGG &yovv petagepbel amd v Kotnyopis TV ETEVOVCEDY TOV
katéyovral péxpl ™ ANEN oty xornyopio tov Epropikdv kot Aomedv ATOITACE®V GOUPMVI LUE TIG
povoieg Tov AAIT 39 apobd o1 ev Aéym apoloyieg dev gumopedovtor og evepyd ayopd. Or Opoloyieg
nopovcidlovial oty amocfecbeico TWn KIONG YPNOWOTOIOVIOS Tn HEBOSO NG TPOyUOTIKNG
anddooTG.

Ztc 4 AsxepPpiov 2012 vroyphonxe odpPacn vwovg €55ek. petald e Cyta xou e Guyotpikig
stapeiog ¢, Cyta EAMGG, v100 peptkn ¥pnUOTodOTNGY TOV EXLYEPTCIOKDV KAl AEITOVPYIKOV avVayKOV
g Cyta EAMGG. Qg avtéhhaypo 13 Cyta EAAGS B ekddost 50 HETATPEYIIES GE UETOYEG OVOROOTUCES
oporoyisg mov Bo éyovy mepiodo amominpmung and 30 Iovviov 2015 péypt tic 31 Aexepfpiov 2022, To
OpOAOYIOKO dGvElD PEPEL TOKO pe eThoto emTokio Euribor 3pfivov ovv 4%. Méypt tyv 31 AexepfPpiov
2014 giye epPaoctel onv Cyta EAAGS mocd Oyovg €38.435.950 ywr ayopd 35 oporoyudv pe npepoprvia
amomAnpoune péypt kot tig 31 AsxepPpiov 2020. Katd to 2015, iye yivel anomAnpopi 6 opoioyidv
vyoug €6.589.020.

Ot CUYKEVIPOOES TICTOTIKOL KWwOOVOL ©f GYECT HE 7Ocd mov ogeihovion amd mekdrteg eivan
neplopiopéves AOYm ToLv HEYGA0L apfpod tov telatdv g Cyta mov dpactnplomoodvial 6 dbpopeg
ayopéc. H otopu| gpnsipia g Cyta oty elonpalr] s167paKTEOV TOCOV ivol EVIOS TV TAUGIOV TV
TpoPALYEmV TOV KoTaympnOnkay oo fipiia. Adyw avtdv Tov mopayovioy, 11 ArevBuvon niotevet 0Tl
dev vrapyel mpodchetog MOoTOTIKGG Kivbuvog méPaV TV moc®v mov TpoPréednkav vy Cnuiec amod
glompaln tov gpmopikav eempaxtémy e Cyta.

H éxBeon g Cyta o motoTikd kivovvo kol {npieg omopsinons avopopkd e EUTOPIKES Kol AOUTEG
ATOATNOELS YVOGTOTOETaL 011} onpeimon 34 TV OKOVOKOV KATUGTUGEDV.

O1 omoTnoEelg YPNUOTOSOTIKNG MGOB®OTS TPOKVLRTOVY and TNV HOKPOYPOVIL TOPUYDPNCT] AVEKKANTOV
SKAOUGTOV T TNG TNAETIKOWVMVINKTG VTOSOUTG KAt BVOADOVTOL (G AKOAOVOMG:
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21. EMIIOPIKEZ KA AOIIEZ AITAITHXEIX (cuvéyew)

Olko AotV
HEAAOVTIKAV EIGTPUKTEDV

picbopdTov
2015 2014
€000 €000
Oy mépav tov 1 £tovg 13.503 17.215
Tépav tov 1 étoug kot &yt mépav TV 5 eTdV 2.296 4.118
Melhovtikée e1ompléers rodopdtov _ 15799  __21.333

H gdhoyn a&io tov pelloviikdv sionpaxtéov pcbopdtov eival tepizov n dw pe ) Aoyiotiky oo
KUTA TV Npepopunvia avapopdag,.

Ytovg ypedoteg epmopiov  cvpmeplAapfdvovial  cuyKekpiuévolr ypedoteg vyovg €72.382.499
(2014: € 41.762.541) 1o vrdrowma tov onoimv eivor AnEupodeopa aAld dev £xovv amopeimBel KoTd TNV
nuepopnvio. avogoplc xat yw ta onoia 1 Cyta dev éygl xataywpNoel TPEVolo EQOGOV deV VIAPYEL
CTILOVTIKT addeyn ot moTeOTid] aflomotia Tov YpemcT®v guTdv Kot enewdn akdpn Bewmpovviol
etonpaxtéol. H Cyta dev xatéyel onoiesdinote e£acpailoelc 6 oyEON HE qUTA TA TOOA.

Xpovoroyiky) avaivon AnEmpodecpmv aAAL OYL OTOREIDHEVMV:

2015 2014

€000 €000
Méypr 30 nuépeg 12.553 5.242
30-180 npépeg 9.290 12.038
wépav tov 180 nuepdv 50.539 24483

72382 __41.763

Kivnon npdvorag yie smopoieic ypedoTec:

2015 2014

€000 €000
Yrorowro 1 lovovopiov (19.782) (18.509)
IIpdvoio OV avoyvmpIoTNKE Y10 ETCQUALIS YpedaTeg (XMp.S) (4.176) (1.907)
IToGo mov SrayplONKe OG U] EIGTPAKTED 3.918 634
Eravextiunon vroloinwv og £Evo vOpiop 2 -
Yrdriowmo 31 Asxepfpiov (20.038) (19.782)

2TV TPOVOLL Y10 EMICQPAAELS ¥pedGTES GCLUTEPIAAUPEVOVTOL GCDYKEKPUEVOL EMGPUAEIC XPEDOTES VWOLG
€1.251.883 (2014: €1.591.008) o1 omoiot eivar vd kabestdg nTdyevone N ekkabdpionc. H mpovoin mov
AVOYVOPIOTNKE OVTITPOCMOTEVEL TNV d10popd petald tne Aoyiotkng afiog autdv TV EICTPAKTEMY Kot
m¢ mapovoag aflag tov ewonpaewv omd v exkabdpon. H Cyta dev kotéyer omoeodnmote
sEac@arioelg o oyEGN LE (VT TO. TOGE.

To mosd mov weprropfdvovtal oto Aoyopwoud apodfreyns v amolieimon yevika dwypdpovral, otav
dev vTapyEL OTOWINAOTE TPOGOOKiL OVAKINONG EXTPOCOETOV HETPNTMV.

H evhoyn a&io tov epmopkdv Kot AAADV EI0TPOKTEOV OV £Yovv ANEN evidg evog ETOVG etval Tepinov 1
idw pe ™ Aoyrotua abio xatd v npepounvic avagopdg.
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22. TPAMMATIA AHMOZIOY

2015 2014

€000 €000
Yroiowmo 1 Iavovapiov 101.575 101.665
Hpootnkeg 383.787 -
AnéEn (443.982) (478)
Toéxot wov ypedOnKayv - 388
Ynrdhowro 31 Aexepfpiov 41.380 101.575
Meiov un xvichoeopotv pépog - -
Korkhopopoov pépog 41.380 101.575

Z11g 31 Askepfpiov 2015, n Cyta ketéyet Ta w0 KATO Ypoppdtia dSnpociov:

(1) Tpappdrio dnpociov 26 efdouddmv vyoug €9.878.820 pe eticio anddoon 2,40% kot Anén otig 8
lavovapiov 2016.

(2) Tpappdtio dnpociov 26 efdopddov dwovg €3.870.487 pe sthoia amddoon 2,40% xar ANEN otig 8
Iavovapiov 2016.

(3) Ipappdrtio dnpociov 13 efdopddov dwovg €9.959.270 pe sthicia anddoon 1,60% xon AMEN otig 8
Iavovapiov 2016.

(4) Tpappdrio dnpociov 13 gfdopddmv vyovg €6.930.934 pe enoia amddoon 1,58% won ANEn otig 8
Iovovapiov 2016.

(5) Tpoppério dnpociov 13 efdopddov dyovg €7.968.432 pe etioia anddoon 1,55% xou Anén otig 8
lavovapiov 2016.

(6) Tpappdrio dnpociov 13 gfdopddwv dyovg €2.771.793 pe stiowa amodoon 1,17% ko AAén otig 5
DePpovapiov 2016.
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23. METPHTA ZTHN TPAIIEZA KAI ZTO TAMEIO
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2015 2014

€°000 €°000
Meztpnté oto tapeio 107 108
Metpntd ot tpanelo 226.947 156.920
227.054 157.028

To mpaypatikéd emrdkio o1is Bpayvrpddeoues tpanslikés koradéoes frov 0,10% - 3,35% (2014: 0,65%

- 5,25%) xon awtég ot katabéselg £xovv 6plo AENg 6-12 pnveg (2014: 6-34 pnvec).

1o peTpntd oty Tpdmelo kot oto tapeio otig 31 Askepfpiov 2015 vipyov deGUEVGEIG VYOS

€13.484.435 (2014: €22.922.072). Zuykekpyéva, vpyav syyvroelg €4.884.639 (2014: €5.061.929) v
drevkoAdveelg mov mapaxopionkay oty Cyta EAAGe, €108.000 (2014: €1.503.000) eyyvfices yw
ovuBérora tng Cyta pe v UEFA, €186.247 (2014: €134.795) ywo éxdoom eyyuntikdv ote mAaicio
oupPorawy g Cyta kon €8.305.548 (2014: €16.222.348) yio mopoydpnon yUUNAGTOK@OV OWKIGTIKMOY
Kol omovdaoTikdv daveimv oo mposomkd pécw tov Zvuvepyarikod Tapevtnpiov YmorAfiov

Tniemxowwviov Evépyewag xoan Tparelov (ZTYTET) Atd.

Mo 6K0movg NG KUTAGTACTS TUUEWKOY POMY T0 HeTpNTa otV Tpdnelo nepiapfavovy:

2015 2014
€000 €°000
Metpntd otnv tpdnelo Kol oTo Topeio 227.054 157.028
Meiov:
Tpomelucég katobéoelg e opyikn dbpkeln Gvo TV 3 unvav (135.297) (27.543)
91.757 129.485

H éxBeom g Cyta o motwtikd xivduvo kot {npieg anopeiowong avopopikd [1e LETPNTE Kot avTicToy o

LETPTTMOV YVOOTOTOEITAL 6T onpeimon 34 TV OIKOVOUK®OV KOTUCTACEDY.
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24. AAAA ATIOBEMATIKA

Yrdrowmo 1 Iavovapiov 2014

Emavekrtipnor engvddoewv

Képodog mov petagpépetor 610 kabapd képdog
Adyo TdAnomg

EmovokotauéTpnon vroypemong oyediov
aQUTMPETHOTG

Yrorowmo 31 Aexepfpiov 2014

Yndérowo 1 lavovapiov 2015
Enavextipunon enevdvoemv

Znpio ov petapépetol oo kabapd kEPdog
ASym amopeinong g aiag
EnavaxoatapéTpnomn vroypémaong oyediov
QPUTNPETNOTG

Yrdhowo 31 AexeuPpiov 2015

63

AmoBepoTid
Slkoung alog -
YPTHOTOOTKOVOLLIKE.
TEPLOVCIAKE, AmoBepatid
otoysic hobéoye  OVAAOYIGTIKOV
TPOG TOANGT Inpiov OAo
€°000 €000 €000
297 15.959 16.256
(1.060) - (1.060)
1.473 - 1.473
- (286.151) (286.151)
710 (270.192) (269.482)
710 (270.192) (269.482)
(45) - (45)
1.322 - 1.322
- 19.709 19.709
1.987 _{250.483) _(248.496)

To amoBepoTucd edhoyng afiag smevdosmv aviumpocwnnedel cvocmpsvpéva képdn kor Inuisg mov
POKOTTOVY and TNV ovarpocoproyn g aflog tov dwbesipov mpog TOANGT YPNLATOOTKOVOLIKOV
TEPLOVOIKAOV CTOWELDV TTOV £YOVV avayvOPIGHel 6TV KATAGTAGY) AOTMV GUVOMK®OV £50D®V, LETA TNV
agaipeon TV TOCHOV MOV KATHYMPOUVINL GTO OTOTEAECUUTE OTOYV TO GUYKEKPUEVO TEPIOVGLUKG

ototyeia £yovv TAnbel 1 £yovv amopeumBetl.

To omoBepatikd avaloyistikdv {npinv avimpocmnedsl Tig cvocwpevpéves (nuieg and 1o oy&dio
KoBOPIGHEVOD ®EEAUATOS TOV £XOVV OVAYVOPISTEL OTNV KOTOGTUGY AOIT@YV GUVOAMKOV £508MV/
(s€odav). O avaroyiotikég {npieg wpoxvatovy amd petofoAég oty mapovoa afin T1g VTOYPEWGNG
KOOOPICHEVOV TOPOYDV TOU TPOEPYOVIHL OO EUTEIPIKES OVOTPOGOPUOYEG KOl TIG EMUITOOELS TV

LETAPOADV GTIG OVOAOYIOTIKEG TOPOUDOYEC.
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25. MAKPOIIPO®EZMA AANEIA

2015 2014
€000 €000
Tpéyovoeg dooz1g paxpenpdfsonwy davsioy
Abdvern ané ypnporodotikd Wpduote sEmTepucon - 49
- 49

To davero amd ypnpatodoTikd Wpdpate eEmTepkon omomAnphdnkay TAipmg Katd TV S1GpKeLs, Tov VIO
ekétaom érove.

H éxBeon g Cyta ce xivouvo emTOKIOD OVAPOPIKE [E YPTHATOOIKOVOUIKE HEGO YVOOTOTOIEITOL GTN
onpeiwon 34 1oV 0OIKOVOUIKOV KATUOTAGEMV.

26. ANABAAAOMENH ®OPOAOTTA

H avoBaiidpevn popoioyia mpoékuye oG akoAODOMC:

Yroypeodoeig avePfailopsvov 0opov

Emzoayvvopevn
POpPOAOYIKT amdcfeon
€000

Yndrowmo 1 lavovapiov 2014 - 11.857
Xpémon ®g axoAovome:
Katdotoon Aoyoplacpob aroteiecpudrov (Znw.12) 4.169
Yrohowo 31 AexepPpiov 2014 16.026
Ynérowmo | Iavovapiov 2015 16.026
XpEMOT MG UKOA0VOME:
Kartdotoon Aoyopuaopot anoteiecpdrov (Enp.12) 3.112
Ynrdrowo 31 AexeuPpiov 2015 __ 19138

H avaPaiiopevn poporoyia vroroyiletal TANPOG TAve 6 OAEG TIC TPOCMPIVES d0POPEG e T péBodO
TNG VIOXPEDCNG YPNCLLOTOIDVTUS TO EQUPUOGYLN TOG0oTA Qoporoyiag (Xnu. 12). Xty mepintwon
@oporoykdv {nuimv To QapPOGIHO TOCOGTO ETOPKOD POPOL eivar 12,5%.

Xpemotkd vrérowmo avaPairopevng poporoyiag avayvopifovior otnv éktacn mov eival mbavdv ot
HEAAOVTIKG @OopoloynTén KEPOT Ba sivarl SabEcipa EvovTt TV OmoinV Ot TPOSMPIVES B10.Q0PES HITOPOLV
Vo ¥p1oonomfoiv.

O1 avaPoAlopeveg QOPOLOYIKEG GROTNCELS KOL VEOYPe®oelg ovuynoilovior dtav Lrapyel VOUIKE
16YVP0  SIKCIOUO GUHYNQICUOD TPEYOVIMV TEPLOVGIUKAOV QPOPOLOYIKAOV OTOWEI®V HE TPEYOVGEG
QOpOLOYIKEG VTTOYPEDGEL Kal dTav o1 avaParropevor edpot oyetiloviot e v i3 OPOrOYIKY apyh
kot 1 Cyta €xer v TpéBEesT) VoL TOKTOTOMGEL TIG TPEYOVGES POPOLOYIKEG ATALTGEL KOl VTOYPENTELS GE
KkoOapn Paon.



APXH THAEIIIKOINQNIQN KYITPOY

SHMEIQYEIX ETTX OIKONOMIKEY KATAYXTAYEIY

o o é1oc mov éAnée otic 31 AexespBpiov 2015

27. EMIIOPIKEXZ KAI ACHIIEY YIIOXPEQIEIZ

65

2015 2014

€000 €000
Thotmtég epmopion 17.118 15.014
Tniemowvoviakol opyaviopol @tepikod 2.458 2.272
[MpopnBevtéc eEwtepikod 14.253 7.447
Katabéoeig amd meddteg 3.336 3.499
Kowovicéc aoparioelg Kot GAAOL popot 2.992 3.185
Ddpoc pooTiBépevne ALiag 9.076 17.077
[MAnpwtésg eyyornyTiKég 195 195
Oopethdpeva ££0da. 4.814 8.198
AALOL TOTWOTEG 4.449 4.691
[Mocd tAnpwtéa og ovyyevicég etonpsieg (Znp.30) 687 1.997
59.378 63.575

Yt opetlopeva €000 nepriapfavetal To Tocd Tov €5.000 (2014: €1.821.617) mov apopd npdsTILA TOY
emPandnkav and 1o Ipapeio Emrpénov Pobuicswg Hiextpovikdv Emxowovidv kol Tayvdpopeiov
(TEPHET) war tnv Emizpomn Ilpootaciog Aviayovicpod avtiotoyo. Aemtouépsieg yw to wpoGTILL

nopovelafoviol 6TV onpeinot 31 ToV 01KOVOHIK®OV KOTAGTAGEMV.

H gbloyn a&io tov spnopikdv Kol GAA®V TIGTOTOV 1oV £X0vv ANEN evide evdc £Tovg eivon mepinmov 1)
idw pe t oyotiky aio kotd v npepounvia avoeopds. H ékbeon g Cyta oe kivéuvo pevstdntag
OVOQOPIKA HE YPNUATOOWKOVOUIKG MHEGH YvmoTomoweitalr ot onpeimwon 34 tov  OKOVOUIK®V

KOTAOTACEMV.

28. ANABAAAOMENO EIZOAHMA

[Tpokatafoiréc meratdv

Avofoarropevo e100dmpa

AvaPariOpevo slo00M L TEPOV TOV EVOG ETODG

AvaPoarrdpevo e106dnpa evidg evag £TOVG

2015 2014

€000 €000
142 158
14.685 14.517
14.827 14.675
(6.190) (5.551)
8.637 9.124
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APXH THAEINIKOINGQNIQN KYIIPOY

SHMEIQYELY ¥TIY OIKONOMIKEY KATAYTAYEDY

Mo 7o étoc mov £Anée otic 31 AsxeuBpiov 2015

29. ®OPOAOI'IA HAHPOQTEA/ (ELILIIPAKTEA)

2015 2014
€000 €000
DOPog E1GOONUATOC - TATPOTEDS 767 68
DOPog EIGOONUOTOC - ECTPUKTEOS (2.247) (2.222)
ExtoxTn 16Q0opa Y10 TV GpLuve - TANPOTES - 3
(1.480) (2.151)

30. ZYNAAAATEX ME LYITENIKA MEPH

H Apyn Tniemxowvovidv Konpov givar Opyoviopog Anpocsiov Awaiov o onoiog pvbnke otnv Kompo
chupmve ue tov 1ept Yrnpeoiog Tniemkowmvidy Nopo 67 tov 1954 Keg. 302.

O1 cuvoAdayég kot 1o VIOAOITA Pe CUYYEVIKE LEPT elvan Ta axdiovBo
(i) Apopn} Bocikdv S1e08VVTIKOY GTEAEYDY

H apopn tov Pocikdv Algvfuviikdv ctedeydv eivatl og oxoAovdng:

2015 2014

€000 €000
MicBol ko dAreg mapoyés 326 626
Ewooopéc oe Tapein 7 15
333 641

(ii) Apofny Zopfodrwv

H cvvoiixh opoipry tov Meldv tov Atowmtikod Zvpfoviiov Ntav g akorovdng:

2015 2014
€000 €000
Apoip Meddv Atowmrucod Zvppoviiov 23 25

23 25
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APXH THAEHIKOINQNIQN KYITPOY

THMEIQYER STIY OIKONOMIKEY KATAYTAYELY

Mo 1o éroc mov éAnée omic 31 AskeuBpiov 2015

30. ZYNAAAATEZ ME ZYITENIKA MEPH (cuvéyewn)

(iii) [oinosig spToPEvPETOV KA1 VAT PECLOV

2015 2014
€000 €000
Ovopa Ddon cuvadiaydhv
Cyta (UK) Limited Epmopuxég 15 48
Cyta EAAGG ALE. Teyvua vrootpiérn Kot
EUTOPIKES 2.486 6.374
Cytacom Solutions Limited Epmopukcég 477 397
Digimed Communications Limited Teyvua vrootipién Ko
EUTOPIKES 37 40
Cyta Global Hellas A E. Epmopucég 10 5
Iris Gateway Satellite Services Limited Eumopucéc 758 525
3.783 7.389
(iv) Ayopéc sunopsvpdToOv KoL VT PEGLOV
2015 2014
€7000 €000
Ovoua Doon svvarraydv
Cyta (UK) Limited Epmopukég 146 314
Cyta EAAGg ALE. Epmopwég 260 979
Cytacom Solutions Limited Epmopucég 1.009 546
Digimed Communications Limited Epmopikég 151 197
Cyta Global Hellas AE. Epmopikég 312 10
Emporion Plaza Limited Epmopixég - 3
Iris Gateway Satellite Services Limited Epmopwkég 259 232
2.137 2.281
(v) Ayopég mayL®v GTOLEIMVY EVEPYTITIKOD
2015 2014
Ovouo. Dvon cuvoAlLYDV €000 €000
Cyta EAAGc ALE. Epmopucéc 20.687 -
20.687 -

Yric 26 OePpovapiov 2015, n Cyta aydpace pécw ypnuotodotikig piobwong, KaAmndioKn yopnTiKdTNTa,
cvvorkng atiog €15.336.000, n onoia vroloyictnke pe Bdon tig TIHEG TG ayopds. EmmAéov, kaimdoxn
yopnTot e cvvorlkng agiag €5.351.150 ayopdotnke and t Cyta otig 28 Ampiiiov 2015, Znig 24
®ePpovapiov 2015, to AroumTikd Zupfovito g Cyta amodcioe Vo GCOUYTPIGEL TO TOGO OV EMPETE
va kotafinfsi otmv Cyta EAAGg amd v omdktnen TOL TEPOVCWKOL oToryeiov, Evavit T@V
petoTpéyuov oporoyidv 1-6 g Cyta EXMGc, ovopasticic a&iag €6.589.020 kot twv ogethdv yio
T6KOVG.
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APXH THAEIIKOINQNIQN KYIIPOY

THMEIQIEIY ¥TIY OIKONOMIKEY KATAYTAYED.

0 To étoc mov édnée otic 31 Aexepfplov 2015

30. ZYNAAAATEX ME ZYITENIKA MEPH (cuvéyew)

(vi) Ewonpoktéa and cuyyevikég stanpeieg (Inu.21)

2015 2014
€000 €°000
Ovoua DHon cuverAoyhY
Digimed Communications Ltd Teyviki vrosTnpEn Kot 281 163
EUTOPIKES
Cytacom Solutions Limited Epmopikéc 2.633 2.701
Emporion Plaza Ltd 1 1
Iris Gateway Satellite Services Limited Epmopucég 778 366
Cyta (UK) Limited Epmopixég 26 12
Cyta Global Hellas AE. Epropikég 5 3
Cyta EAAGC ALE. Teyvich) vrooTnPEn Kot 9.720 15.560
EUTOPIKES
13.444 18.806
(vii) Hooé minpotéia o cvyysvikeg sToipeieg (Xnp.27)
2015 2014
€000 €°000
Ovouo, Dvon cvveroydy
Digimed Communications Limited Eumopikég 47 32
Cytacom Solutions Limited Eumopikéc 512 332
Emporion Plaza Limited Epmopikéc 3 3
Iris Gateway Satellite Services Limited Epmopucég 71 64
Cyta Global Hellas A.E. Epmopucég 41 178
Cyta (UK) Limited Epnopucéc 13 309
Cyta EAAGG ALE. Epmopucég - 1.079
687 1.997
(viii) Eco0da amo Tokovg (Xnp.21)
2015 2014
Ovoua. ®ion cvvaleydv €000 €000
Cyta EAAMGc AE. Xpnpotodotikég 1.518 1.640
1.518 1.640

To 70 TV TOGH AVTIPOSOTEDEL £6080, amd ToKOVS omd To. petatpéyn opudroyo g Cyta EArag
(EZnp. 21).
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APXH THAEHNIKOINGNION KYHPOY

SHMEIQIEIY ¥TIX OIKONOMIKEY KATAYXTAYEIY

Mo to £1oc wov ginée otic 31 AexeuBpiov 2015

31. IPOXTIMA

T to étog mov éAnée otic 31 AskepPpiov 2015, siyav emPindei/enaveéeraotel ta axdiovbo TpocTipL

2015 2014
Zn. €000 €000
Apym PadotnAedpoong Kompov 1 - 2
EPHET 2 - 5
T'EPHET 3 - 50
Primetel Public Company Ltd 4 - 1.016
Emtpomn [poctaciog Aviaywvicpov 5 2.900 -
TEPHET 6 5 -
2.905 1.073
(1) T1ig 29 Oxtofpiov 2014, 1 Apyn Padomiedpasng Kinpov enéfoie drowmtikd mposTio Hyoug

2

3

“

&)

(6)

€2.000 v mopdfocn tov Kavoviopotd 34(1)(68) twv mepl Padopwvikdv kol Tnicomtuchv
Opyavicudmv Kavovioudv tov 2000 (K.AIIL. 10/2000 apbpov) Aoym petddoong Bspdrtov mov
EYOVV GYECT) LE EYKANUUTIKEG TPAEELS 1) TPOLOKPUTIKEG EVEPYELEC.

Z1ic 10 OePpovapiov 2014, pe andéeaot tov o [papeio Emrpoénov Pvbpiceng Hiexrpoviucdv
Emcowoviov kol Tayvdpoueiov (TEPHET) enéfoie mpootio vyovg €5.000 oty Cyta ywa
mopafaon Tov Awatdyportog Zvveykotdotaong kor and Kowod Xpriong AtevkoAbvosme mpog
v eToupia Cablenet.

Ztig 24 dePpovapiov 2015, pe amdéeactn tov to Ipageio Exrponov Pubpicewg Hiektpovikdv
Emwowovidv ka1 Tayvdpoueiov (TEPHET) exéfaie mpdotino dyoug €50.000 oy Cyta wg
amotéAecpe emidvong g owpopts pe v MTN xor mov agopd citnpe ™g MTN vy
avafedpnon TOV TGOV TEADV YXpNiong oywydv mov ypeavel N Cyta kol tpomomoinomn g
Zopeoviog TTAIG10 y1o0 TN GUVEYKOTAGTACT 670 .cvotnie ayoymdv g Cyta , 00tmg OoTE Vi
ouvader pe to Tepi Tapoyng Zvveyxatdotaong xar and Kowod Xphong Aevkoidvosmv
Atdraypo (KITA 247/2013).

Z1ig 18 Moptiov 2015, 1 EITA enéfare npdctipo vyovug €1.016.425 yia mopafiocn Tov vopov
oe oyéon pe Tig abéuteg TipEg ypEmong ko v Gpvnon g Cyta vo anodeyfel ) oradioxn
N/KOL TIWHOTIKY OTOTATPOUY TOV  OQEIA®V  T/Kol  7opay®pnon OlEVKOADVGE®V  GTIV
ATOTANPOUT TOV VIOYPEDGEmV T1g Primetel avagopucd pe ) yopnTikétnta 6to Minerva.

Y116 13 Maiov 2015 n Emrpom [poctaciog Aviayoviepot enéBaie Tpdctipo oty Cyta Gyoug
€2.900.000 yw mopoPdcelg tov mepl Tng mpoctacing Tov Aviay®vicpuoy NOUOD Kol Tov
avticTorov dpbpov g Zuvenixmg v ) Asttovpyia e Evponaixig Evoong oe oyéon pe t1g
copemvies pe v gtopia Forthnet 6cov apopd to THAEOTTIKG TEPEYOLEVO TV GUVIPOUNTIKMOV
kavoidv Novacinema kot Novasports péoa oo v niateoppo Cytavision.

Zrg 9 Maptiov 2016 pe andgaon tov, 10 [poweio Emtpdmov Puvbpicswg Hiextpovikov
Emwowavidv ko Tayvdpopeiov (TEPHET) enéfaie mpoéostyto vyovg €5.000 otnv Cyta ya
un ocopudpemon g pe Tg mpovoleg tov dotaypatog mepi Kabopiopod MeBodoroylog
YmoAoyiopot tov Kostovg kot Mebodoroyiag Aoyiotikod Awympiopod (K.AIT 320/2008).
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APXH THAFEIIIKOINQNIQN KYIIPOY

ZHMEIQYEIY ¥TIX OIKONOMIKEY KATAYXTAZEIX

o 1o £roc mov Eanés otic 31 AskepfBpiov 2015

32. EFKPI®EN TEAIKO MEPIZMA ZTHN KYIIPIAKH AHMOKPATIA

2015 2014

€°000 €000
EykpBéy tedkd pépiopa 62.598 30.600

62.598 30.600

An6 1ig 15 Nogufpiov 2011, o nepi Ymmpeoiog Tniemkowovidv (Tpomomomrtikcdg) Nopog tov 2011
apBpo 17A é&xet tporomomPel Ko Tpovost 6mwe To pépiopa mov manpdver 1 Cyta va pmyv vrepPaiver to
o ToL KEPSOVE PETE TNV POPOLOYIL TG TPOTYOVUEVIG OIKOVOUIKTIG TEPIOAOV.

To mood Tov pepicpotog kol 0 ypévoc katafoing tov, kabopilovion amd to Ymovpywd ZupPoviio
votepa amd GYETIKN] TpOTact tou Yrovpyod Owovopikdv mov Stpop@@VETOL METE Ond GYETIKN
S1aPovrevon pe o Aotk TvpPovio g Cyta. Me Baon to AAIT 10 o pepiopata aveyvopioviat
670 £10G oV aropacifovrol.

Katé to &tog 2015 o6 vyoug €62.598.346 (nocd vyoug €39.008.046 amd ta képdn Tov 2013 xal moco
vyovg €23.590.300 and to. képdN Tov 2014) eyxpibnke v mAnpopn og pépicpo oto Ildywo Tapeio ng
Kvnprokig Anpoxpatiog, petd amd andeacn tov Yrovpywod Zvpfovkiov ot cuvedpia tov ot 14
AexepBpiov 2015 ko peta amo oyetich £ykpion Tov Atowntikol ZvpPoviiov otig 22 AexepfBpiov 2015,
ocopgmve pe TG mpdvoieg tov mepl Ymmpeoiog Tniemxowavidv Nopov tov 2006 onwg avtog £xet
tponormomBel (ApBpo 17). Ttig 28 Aexepufpiov 2015, n Cyta niripwoce 1o nocd tav €52.000.000 cto
[Téyro Tapeio g Kunpiaxhg Anpokpatiog pe to vadrowmo wocov vyovg €10.598.346 v exxpepst ya
mAnpaopn to 2016.

Koté to éroc 2014 mosd €30.600.000 minphdbnke w¢ pépwope oto Ilayw Tapeio g Kumpraknig
Anpoxpotioc, petd and amdoacn tov Ymovpywod Xvppovkiov otn cuvvedpia tov otig 23 Oxtofpiov
2013 wou peto. ano oyeTikh £ykpion tov Atouaytikod Zvppoviiov otig 2 Anpidiov 2014, cdponvo pe
toug mepl Ymnmpeoiag Tniemucowavidv Nopovg ommg Ttpomomomifnkav pe tov mepl Yrmpeciog
Tniemxowovidv (Tporonomrikos) (Ap.2) Nopo tov 2006 (Nopog Ap. 117 (1)/2006).

To 1066 tov pepicpatog yu to 2014 xabopictike apod ARednkay vIdyn Ta KEPSN TOL TPLYUATOROINGE
1 Cyta yi0. to érog 2012, dnmwg emiong kot ov GAkeg mpdvoleg Tov v Adym Nopov ce oyéon pe v
katéotacn Thg pevstotnrag g Cyta, ) duvatdtira g vo KatoPerel To ev A0Y® TOGO KOl TO. TOGE
nov 6getie vo kataPaiet yio to Zyédo EBehovsiag Anoxdpnong [Ipocomikov.
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APXH THAEIIKOINQNIOQN KYIIPOY

ZHMEIOYEIY Y TTE OIKONOMIKEY, KATAYTAXEIX

o to £roc mov £Anés otic 31 AskeubBpiov 2015

33. AELMEYZEIL

Keopolawovyikic dsopsvosig

Ov ovpPotikég vroypedoseig g Cyta yur Ke@aAoovykeg dombveg mov dev £xovv viomomBel axdpo
avépyovtoy, oTig 31 AskepBpiov 2015, og €11.333.709 (2014: €35.335.615). A6 10 0 TAVK TOGO, TC.
€795.785 eivor minpwtéa o EEvo covalioypo (2014: €7.318.961). H petatponn tov EEVOV VOIGHATOV
oe Bupd éywoav pe Pdon toug sovarlaypotikods cuviedestés nov ioyvov 6To TELOG ToV £T0VG.

OASKANpO 10 Mocd tev cvpfatikdv vroypedoewv otg 31 AeskepPpiov 2015, Oa efopinbel pe
deknepainotn tov £pymv, evidg Tov £toug 2016 £xtog Tov 1ol Tev €931.382 1o omoio Ba nAnpwbel G
UETAYEVECTEPEG TEPLODOVE,.

Agopeloeic yia Asttovpyikic profdosig
H Cyta o¢ obotrig

To ohvoro TtV gAdIGTOV UEAAOVIIKOV K0ToBOAOV HcOOUITOV COUOOVO HE TIG KN OKLPOGULEG
AETOVPYIKES eBdoES elyav ©g eENc:

2015 2014
€000 €000
Evtdg gvdg €tovg 1.783 1.444
Meta&h evig kot TEvie ETOV 3.073 2.622
IIépav twv névie etV 576 977
5.432 5.043

34, ATAXETPIZH XPHMATOOIKONOMIKOY KINAYNOY

[TopGyQvIES YPMULOTOOIKOVO KOV KIVOUVHY

H Cyta gkrifstor 6Tong 0KOA0V00VE KIvdHVOUE TOV TPOKHTTOVY 0T TOL YPTIUOTOOTKOVOUIKE GTOLYEI0 TOV
KOTEYEL:

e [hototikds Kivovvog

o  Kivbvvog pevetotntag

e  Kivbvvog ayopdg

e AgiTovpyiKog Kivduvog

e  Kivouvog cupoppmaong

e  Nopwdg xivduvog

e  Kivdvvog andieiog onpng

To Awumrikd ZvpPovrio €xer tn cvvolky bV Yy Ty vwbéon kot emifieyrn tov mhaiciov
Sayeiplong TV YPIHATOOIKOVOLIK®Y KIVOUVAV.

O1 mohitikég Sraygiptomg ¥pNUeTootKovoIKOY Kivdivev g Cyta viobstodvral yuo va evtonilovrot kot
va. avalvovtot ot kivduvor mov avtipetonilel 1 Cyta, vo tifevion katdAAnAo 6plo KIvdOVEOV Kal EAEYX®OV
Kot vo. mopokoilovBovvtor ot kivévvor kar 1 thpnon tev oplov. Ot moMTiKég KOl TO CLOTHUATA
Suyeipiong ypnpotoowovopkdy kivdhvay avabempodvial coyve Y vo aviovakAody Tig petaBorég
oTIg CVVONKES ayopds Kot 6TiS dpaotnplotnreg trg Cyta.
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APXH THAEIIIKOINGQGNIQN KYIIPOY

THMEIOQYEIY ¥TIY OIKONOMIKEY KATAYTAYELY

"o to étoc mov £Anée otic 31 AskeuBpiov 2015

34. AIAXFIPIZH XPHMATOOIKONCOMIKOY KINAYNOY (covéyew)

"AkAeg
YPTLOTOOTKOVOUIKEG
VIOYPEDOES ZHvoro
€000 €000
XPpNRHOTOOLKOVOULKES DTOYPEDGELS TOV SEV UMOTLROVVIUL GTIV
evioyn afia
Eumopikég ko Lomég voypedoels (extog amd VIOYPEDCEL TOV
wpoPAémovrat ard tov Nopo ko avafaridpeva écoda) 42.496 42.496
ZHvoro 42.496 42.496
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APXH THAEIIIKOINGNIQN KYIIPOY

LHMEIQYEIY ZTIX OIKONOMIKEY KATAXTAZEIX

[0 1o éroc mov éAnée otic 31 AskeuBpiov 2015

34. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvéyein)

Adveio Kot GAAeg

75

YPNLATOOIKOVOLKEG
VROYPEDGELS Tovoro
€000 €000

XpnIoTooiKOVORIKES VIOYPEDGELG WOV OEV UTOTLHOVVTAL
ety svioyn afia
Advew 49 49
Yrmoypehoeig and epmopikes dpactnptdtnTeg (EKTOg 0mod
VROYPEMOELS TOV TPOPAETOVTUL 0d ToV NOHO Kot
avoParloyeva £coda) 35.115 35.115
2bvolo 35.164 35.164
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APXH THAEIIIKOINQNIOGN KYITPOY

ZHMEIQYETY TTIE OIKONOMIKEY KATAXTAYELY

Mo to £1oc mov £hnée otic 31 AskepBpiov 2015

34. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyewn)

(1) IhotoTxog kivéuvog
O motoTikdg Kivduvog TpokvmTel 6Tav 1 aduvapia Tmv cOUBOAAOUEVOVY pepdv va eE0PARGOLY TIC
VIOYPEMCELS TOVG B0 PTOPOVGE VoL UEIDGEL TO OGO TMV UEAAOVIIKOV TOUEWKAV EICPOMV Ond
YPMHOTOOIKOVOUIKG TEPIOVGIOKA oToyele wotd Ty muepopnvie avapopac. H Cyta dev £yxet
ONHOVTIKEG GLYKEVIPAOGELG MOoTmTIKOD Kivddvov. H Cyta epappdler dadwaocieg mov Pefaidvovy
OTL Ol TOANCEIS TPOIOVIOV KUl TOPOYN LINPECIHV yivoviol o€ TEAATES pe KatdAAnAin oropia
a&omotiog Kot TopakoAovbel og coveyr Baon T ¥POVOAOYIKT] KATACTUCT TMV EICTPAKTEDY.

Europirés kot Aoinég anoutioeig

H £xBeon g Cyta otov motmtikd Kivouvo srnpedletal kuping amd 10 EeymploTd YopUKTITPISTIKA
0V K60 merdTn. Qotdoo, 1 dolkmon AapPaver vedyn eriong Tovg TOPdyOVIESG TOV UTOPOHV VO,
EMNPEAGOVY TOV TMOTOTIKG xivduvo Tng meAatswxhg g Pdomng ovumepthapfovopévov Tov
KvdUvVoL af£TNOGE TANPOUGOV TNG Propnyaviog Kot g ¥Opoag TNV 0roio. AETovpyovV o1 TEAATES.

H Cyta dnpuovpyst mpdPreyn yio anopsinost 1 onoie aviimpos®nelst thv extipnon yu {npieg mov
TPOEKLYOV CE OYECT] ME EUTOPIKEG Kot Aowtég amonthosis. Ta kvpotepa oToryeiot avtig ng
TPOPAeYNS apopovv cuykekpuéveg TpoPréyelg mov oyetilovron pe EeymploTd onpavIkd Toch Kat
veVIKEG TPOPAEYELS O oYEoN LE OpAdeg TapPOUOIDV TEPIOVGIIKMY oToL eIV Yo {npieg mov £xouvv
TPOKOYEL OAAGL Sev £xouv avayvopieTel akdun.

Exbeon oe motwtid Kivovvo

H loywotikt] ofio TV ¥pnUOTOOKOVOUIK®DY TEPIOVCIONKOY GTOLYEIMV MVTITPOCMTEVEL T1 LEYIOTN
éxBeomn oTov moTeTKO kivovvo. H péyiotn éxbeom og moTomTikd kivouvo KT T1V UEpOUnvic
TOPOVGIHOTIC TMV OTKOVOUIKOV KATAGTAGEDMY TTAV:

2015 2014

€000 €000
X PMHOTOOKOVOLIKG TEPLOVGIOKE oToYEln S1BEGIL0 TPOC TMANGN 6.051 8.031
Enevdvoeig mov xatéyoviol péypt n ANén 27911 34,760
Eumoptkég Kot AOUTEC amolTOELS 154.630 166.012
Anoutioeig xpnpatodoTikng picbmong 15.799 21.333
Ewonpaxtéa and ovyysvikéc etaipeieg 13.444 18.806
Metpnrtd otnyv Tpanela 226.947 156.920
Ipappdrio Anpociov 41.380 101.575
Advero 16TPUKTEN 581 1.004

486.743 508.441

[ToTeT TO0THTY TWV YPTILOTOOKOVOUIKOV TEPIOVGIOKOY GTOLYEImY

H mototk} mowdmTte 1OV (pNLOUTOOKOVOMK®OY TEPIOVCIAKOY oToyEglov, mov dev glvol olte
InéumpdPecpo olte amopelmpéva, pmopel vo kabopiotel pe ovoeopd e eEMTEPIKEC MOTMOTIKEG
aflokoynoels (av VIApPYoUV) 1| OE 1IGTOPIKEG TANPOGOPIEG GYETIKA LE TO. TOGOGTA afETNONG EKTANPOONS
VIOYPEDGEMV aTd Ta SVUPOAASHEVE pEPN:
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APXH THAEHIKOINQNIQN KYITPOY

2HMEIQYER YT OIKONOMIKEY KATAYXTAYEIY

[0 To éroc mov éAnée otic 31 AsxeuPpiov 2015

34. ATAXFIPIZH XPHMATOOIKONOMIKOY KINAYNOY (ocuvéyew)

(1) Ihoretxdc kivovvog (cuvéyeur)

2015 2014
€000 €000
Epmopikd sisnpaxtés wov dev sivar Anlinpobsope 1 anopsiopéva -
xeBapd
SopPorAddpeva pépn yopic entepit} motoTik aSoAdynon
Opada 1 10.965 2.415
Ouéda 2 33.632 46.599
Ondda 3 3.786 3.897
48.383 52.911
Alda swerpokTEa o dev civan AnSimpdBeopa 1) amopsiouévy -
KaBapd
Oudda 4 498 106
Oudda. 5 42.070 51.979
42.568 52.085

£1ov Mo KGTe Tivake Topovoidletal n aviivon tov kotadécsav g Cyta, pe faon v moToANTTIKN
dwPadion tev TpUrelIKOV 0PYaVIGHOV GTOVS 0TOI0VE £ival o1 KatabEses:

Kaomnyopia Bdoet a&oioynoemv tov Oikov Moody's
Metpntd oty Tpdnsle kot PpoyvnpdOeopeg tpanslinég karabéosig I

2015 2014
€000 €000
Al 40 -
A2 10.000 -
A3 527 -
Caa2 12.624 -
Caa3 96.227 57.679
Xwpic a&oldynon @ 107.529 99.241
226.947 156.920
Xpeoypoga 51008c1Ha TPOg TAOM|GT
Caa2 18 -
Caa3 - 22
18 22

(1) To vrbhowmo toL GTOYEIOL TNG KOTAGTOGNG OWKOVOKNG Oéonc 'Metpntd otnv tphmela Kot oTo
Topeio’ eivan peTpntd oTo Taelo.

(2) H Awedboven moaparxorovbel tov mototikd xivéuvo 7mov mpokimtet and TG katabécelg oe
YpNHoTomeTeTIKG Wpvpata ¥opic a&ordynon.



78
APXH THAEHNIKOINQNIQN KYIIPOY

THMEIQYELY XTIX OIKONOMIKEY KATAYTAYEIX

Mo to £rog mov €dnée otic 31 Askenfpiov 2015

34. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyeia)

(1) IMorowtude xivduvos (Guvéysia)

Ouado 1 - véor mehdreg (Aydtepo amd 6 pAveg) yopic 0OETNGSIC EKAANPMGONG VRAOYPEDNCEMYV GTO
TOPEABOV.

Opéda 2 - vorotdpevorl teldreg (Teplocotepo and 6 PVeG) XpPic WBETHCES EKTANPOGCTG VIOYPEDGEDY
GTO TOPEABOV.

Opada 3 - vootdupevor nehdreg (nepiocdtepo omd 6 piveg) pe Hepkég OBETNOELS EKTANPWOOTC
VROYPEOCEOV 010 TapeABov. Oleg o1 abeThoelg snavoKTNONKoY TANPOG.

Opédo 4 - etorpeieg evidg tov ZvykpotAparog, etapeieg vd kown Atevbovon xar covdedepéveg
ETOLPEIES YWPig HBETNOELS EKTANPOOTIE VTOYPEDGEDY GTO ToPeABoV.

Ou6oéa 5 - AAAo EI0TPOKTED YW Pig aOETOEL EKTATIPMOTC DIOYPEDCEDY GTO TAPEABOV.

Kavévo amd 1o ypnpatootkovopkd Teplovoilokd otoryeie. Ta onola dev sivar ovte AnSmpdbecpa ovte
OTOPEDUEVE OEV EYEL TUYEL EMAVAIIATPAY LATEVOTIG.

(i1) Kivdvvog pevatdnrog
O xivduvog psvoTéTIITag £ivat 0 KIvBUVOE TOV TPoKLTTTEL OTaV 1} AREY TOV TEPIOVGOKAV oTotyElV
Ko vroypemce®v dev cvumintovv. Otav ot Af&eig dev suumintovv, 1 amodotwdtnTo pmopel va
avEndei alrd tavtdypovo. propei va avéndei o kivévvog (npiov. H Cyta epappdlet Swdkacieg pe
GKOTO TNV £AoIoTOoToinoT TéTo1wv (npiov dnmg T S1aThpnoT] IKAVOTOMTIKOV TOGOV LETPTTOV
Kol GAAOV TEPIOVOIOKAOV GTOLEInV Be VYA pevetdTiTe. Kol HE TO VO, ot pel Eva TKOVOTOITIKO
OGO G& OECUEVUEVEG TIOTOTIKES O1EVKOAUVGELS.

[T kéto nopovsidlovial or copParikég ANEEIS TOV ¥PNILOTOOKOVOLIKMV VTOXPENCEMY KATA TV
nuepounvia avagopds. To mocd sivor puktd wor pn mpog€ooinpéva, xor meptrapfdvouvv Tig
EXTIUNUEVES TATP®OUEG TOKOD:

31 Aexepppiov 2015 Aoyt ZopPoricé Evtog3  Metald 3 xou Metolo 1-
atio TOPEINKEG POEG  UTVOV 12 pmvav 5 etV
€000 €000 €000 €000 €000

Epmopwkég ko Aoutég

VROYPEDTELS 41.614 41.614 - 41.614 -
I[MAnpwtéo. 6€ GLYYEVIKEG
gTopeieg 687 687 - 687 -

42.301 42.301 - 42.301 -
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APXH THAEHIKOINQNIQN KYITPOY

ZHMEIQYEIE ETIE OIKONOMIKEY KATAYXTAYEIX

e 1o éroc mov éinée otic 31 AskepfBpiov 2015

34. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cvvéyeio)

(i1)

(iii)

Kivduvog psvototnrog (GLVEYEW)

31 Aexepfpiov 2014 AoyioTikt] ZopPatikég Evtéc3  Metadd 3 kar Metad 1-
atia TOUEIOKEG POEC  UMVOV 12 ppvov 5 eTOdV
€000 €°000 €°000 €000 €000

Abveia omd  xpnuaTodoTiKG

1Bpbpota eEMTEPIKOD 49 51 - 51 -

Eumopucég Ko AOUEg

VTOYPEDCELS 32.923 32.923 - 32.923 -

IDinpwtén omd oVYYEVIKEG

groipeieg 1.997 1.997 - 1.997 -
34.969 34971 - 34.971 -

Kivduvoc Tine ayopac

O xivduvog Tifg ayopds etvot o kivduvog 1 a&ia TV XpNUATOOKOVOIIKAY PHECHOY Vo, S1oKvpeiveTon
eéoutiog petafordv otig Tiég TG ayopds. Ta ¥PMHATOOKOVOpIKE TEPLOVCLIKE oToKEla S1aBiciua
npog mhAnon g Cyta vmokewtol o kivduvo Tung ayopds Adyem afePaidotmrag g mpog Tig
perdovtikég tpéc towv emevdboswv. H Cyta Swyepiletor tov kivéuvo g tuimMg ayopds pécwm
SaoTOPAS TOV YULPTOPLAAKIOV ENEVOVGEWDV.

O oxondg g dayeipiong kvddvov g ayopds sivar 1 dwyeipion kat o €heyyog g £xbBeong oe
kivéuvo g ayopdc oto mAaiclo amodsktdv mopopfTpmv, He mopdAAnAn PBeitictomoinom tng

amddoomng.

Avaloon svasOnoiog

H adénon g g tv petoxd@v kotd 5% otig 31 AekeuPpiov 2015 o eixe wg amotédecua v
avénon ota 1B kepdroa kotd €303 yihddeg (2014: €402 yhiddeg). Ze nepintmon peinong 5% Oa
TpokOWeL 1 10w oA avtifetn enidpoot ota S Ke@diata.

Kivévvoc emitoxiov

O xivdvvog emtokiov eivar o kivduvog 6mov 1 a&io TV YPTHATOOIKOVOIKAOV HESKV dtokvpaiveTal
gEanriag olhaydv oto emrokia g oyopds. O davelopog os kupovopeve emroki exbéter tnv Cyta
ce xivduvo emrokiov mov aeopd Tig Tapelokég poés. O davelopdg oe otabepd emTokio, exdétel v
Cyta og xivduvo emrokiov mov agopd v gdroyn aio. H dievbvvon g Cyta napaxorovdei Tig
Bk pAVeEIC 6To. EMTOKIN 6E Guveyn Pdorn Kot evepyel avaioya.
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APXH THAEHNIKOINQNIOQN KYITPOY

ZHMEIOYETY X TIE OIKONOMIKEY KATAYXTAXEIY

Mo to éroc mov éAnte otic 31 AskeuBpiov 2015

34. ATAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyewn)

(ii1) Kivdvvog tyunc ayopdc (cuvéysi)
Kotd tnv nuepopnvia nopovciosng oV OKOVOUIK®OY KATHOTACEMVY 1) GVEALCT] TOV TOKOQOPHOV
YPNHOTOOIKOVOUIKDV HEGHV GE GYECT] LE TO EMTOKLO NTOV:

2015 2014
€000 €000
Xpnuotootovouxd péoo otabepod exitoxion
XP1ILOTOOTKOVOUIKE TEPLOVCIOKA GTOLYEID 274.414 276.144
XppHoTo0KOVOUIKA HETO. KUUOIVOLEVOD ETITOKIOD
X PNHOTOOIKOVOIKE TEPIOVGINKA GTOLYELN - 31.847 38.436
X PMLATOOKOVOLIKES VTOYPEDGELG - (49)

306.261 314.531

M, mbovi peioon tov emrtokiov kotd 10 1810 mococ10 Ba gixe womooca olrd ovtibeta
ATOTELEGLOTA GTO KEPOOG TOV ETOVC.

Avaivon svoucnoiog

H avénon tev emroxiov katd 100 Pacikéc povadeg otig 31 AexepPpiov 2015 6o eiye g
anotéleope TNV adEnon/(peioon) ota 810 kepdhaio ko Ta amoteAéopata OTmg nopovstdleto o
xGrw. O vroloyiopds avtdg mpobmobéter STt GAAOL TOPAYOVIEC KOL OLYKEKPIUEVR Ol TUHEG
cuvaAlGypatoc, mapapévovy otabepol. Xe mepintoon psioong tov emrokiov katd 100 Pacikéc
povadeg Oa mpoxhyet 1 b1 aALG avtibetn enidpacm ota id10 KeEdAoie Kol T 0TOTEAEGHATAL.

Towr xepdiona Amoteréopata
2015 2014 2015 2014
€000 €000 €°000 €000
X PTUOTOOTKOVORIKE PEGA
KOROLVOLEVOD EMITOKION 318 384 318 384
318 384 318 384

Zvvalloyuarixog kivovvog

O ocvvordaypoatikdg kivduvog eivar o kivdvvog M o&ion TV YPMNUOTOOKOVOUKOV HECHOV VO
Kopoivetor A0y® uetofordv oTic cuvarroypatikés tootyies. O ocuvariaypatikdg xivovvog
TPOKVTTEL OTAV O PEAAOVIIKEG EUTOPIKEG GUVAALAYES KO TOL OVOLYVEOPIGHEVE TEPLOVCIOKG, GTOLYELD
KoL LLOYpEdaGelg eival og vopoua dwpopsTikd amd 1o vopwouo Aettovpylag g Cyta. H Cyta
ekTifeTOl 68 GVLVOAAOYUOTIKO KivEUvo mOv mpokOATEL omd cLVOAAAYEG oe Oldgopa vopispota
xoping Aordpio Hvopévev Molreudv. H Aedboven g Cyta nopaxorovdel 11 Stavupudveelg oTig
SUVOARYLATIKES 1G0TINIEG 68 cvveyn Paomn kot evepyel avaAoya.
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APXH THAEHIKOINQNIQN KYITPOY

LHMEIQYFEIY Y TIE OIKONOMIKEY KATAYTAYEIY

INa 1o €10 mov £Anée otic 31 AskepBpiov 2015

34. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvvéyewn)

(111) Kivduvog Ting ayopdc (cuvéyeia)

H £xbeom e Cyta 6tov cvveAroypLatiko Kivouvo fToy i axolovbng:

31 Aexepppiov 2015 Aoldpio
Hvopévov — AyyAwég AlAa
IToArsidv otephivec  vopiopata

€7000 €000 €000
ITeprovouoxd croyeia
Epnopkés kot Aoutég anaitnoetg 19.718 17 5.502
Katabéoeig o paneleg 322 - -
Emevétceig 69 - -
20.109 17 5.502
Y moypemoeig
Eumopikéc ko Lowwég vroypedoELg (4.074) (25) (2.387)
(4.074) (25) (2.387)
Kabapn éxbeon oe kivéuvo 16.035 (8) 3.115
31 Aexepppiov 2014 Aordpia
Hvouévav Avyyhiég AAlo
[oAtardv oTepAiveg  vopiouota
€°000 €000 €000
[Teprovoiaxd croyeia
Epmopucés kot AOUTEG anmoitioelg 26.714 9.660 6.428
KoraBéoeig o tpaneleg 1.585 - -
Enevdvoeig 171 - -
28.470 9.660 6.428
Y noype®oeg
Eumopiéc Kon Aowwég vroypedoelg (3.763) (313) (4.615)
(3.763) (313) (4.615)

Kabaph £xbeon oe xivéuvo 24.707 9.347 1.813
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APXH THAEIIIKOINQNION KYHPOY

SHMEIOQYEIY ¥TIX OIKONOMIKEY KATAYTAYELY

Mo to £rog wov £Anés otic 31 AskeuBpiov 2015

34. AIAXFIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéysw)

(it1) Kivdvvoc tymg ayopds (cuvéyesin)

Avéivon svaucbnoiog

H gvduvapmon katd 10% 1ov Evpd &vavit tov mo xdto Eévov vopopdtov otig 31 Aesxepfpiov
2015 Qo elye wg anotélecpo v adénon/ (pelwon) oto 310 KeEGAao Kal T0 OTOTEAEGHATA OTMG
TOPOVGLALOVTOL T KAT®. O LTOAOYIGHOG CVTOG TPoTHTOBETEL 6TL GANOL TOPAYOVTES KOl CUYKEKPIHEVD
T0 emroKie Tapapévovy otabepd. e nepintwon anodvvipmeong kord 10% tov Evpd évavtt tov mo
KoTw EEvaov vopuopdtav otig 31 AskepPpiov 2015, Ba wpoxdwer 1 B oA avtibetn emidpaocn oto
1010 KEQAAUIOL KOt TO. ATOTELEG AT,

Karéotoon Aoyaprac ol

ATOTEAECHATOV
2015 2014
€000 €000
Aoiape Hvopévav Holrtewov 1.604 2.471
Ayyhxég otephivec (1) 935
Ailo vopicpota 312 181
1.915 3.587

(iv) Asuovpywde xivéuvog

Agrtovpyio mepifdliov g Cyta

H Kvrplokn owovopio £yet enpeacTel opviTiKd and Trv olKovo ikt kpion katéd ta tehsvtoia €.
Or apvnTiKéc GUVERELEG £XOVV GE KATO10 Pabpd ovtipetomotel, Hetd amd SmpoyaTEDGELS KoL TNV
enitevén oyeTiKOdV cupeeVIdv pe Ty Evporaixh Emtponn, thv Evponaich Kevipua Tpdmela kot
10 Aebvég Nopiopatikd Tapelo (FANT’), yio owovoukny fonfeie 1 omoio. g&aptiotay and TNy
dnovpyio kot v gpappoyn evdg Owovopkod Tpoypduporog [posappoyns vy v ydpa. To
oyé010 elye emiong w¢ amotélecpa v avadiipbpmen Tov dvo peyordtepov tpareldv otnv Konpo
Héow «Ardcwong pe o Méoay.

H Kvumpuxt] woPépvion exmAfpoce emitvuydg vopitepa amd TL avopevotay to Ouovopuxd
Mpéypappa Iposappoyng xor e&nibs tov mpoypdupatog otig 7 Maoptiov 2016, éxovrag
ypnoyonomosr povo ta €7,25 doekatoppopio ond 1o cdvoro tev €10 Sisexatoppvpiov mov
npovoovoe to IIpdypappa. Me Baor Tovg vEoug evpmmHikovg Kavovicpolg 1 Kompog Ba cuveyicet
va tedel Vo TV emiPAeyn TOV S0VEIGTOV NG He eSOUNVIEC HETUTPOYPOUHATIKES EMOKEYELS HEYPL
v arominpout] Tov 75% tng owovopiknc fondelag mov EraPe.

[Tapdlo mov £xovv apyicel va mopovotdalovrar onuddie PeAtioons Kuplog 6TO UEKPOOUKOVOUIKO
ePPEALOV TNG OWKOVOULOG TNG YDPAS, CUUVIIKEG TPOKANGELS TUPOUUEVOLY TOL B HTOPOVCV VO
EMNPEACOVV TS TPOPAEYELS TV TapEWKDY podv TG Cyta kol Thv eKTiunoT ¢ anopeimong Tov
YOMHATOOIKOVOLIKDV KA [T ¥PTILOTOOKOVOLUIK®DV TEPIOVGIHKMV TNG GTOLYEIDV.

Ot aféPaiec owovopkég cuvnkeg oty Kdmpo mov meprypdoovtal mo nive, £X00V ENNPECCEL:

TNV IKOVOTNTO TV EUTOPIKAV Kot GAA®V ypemotd@v g Cyta vo omOmANpOcovY Ta. 0QEAOUEVHL
npog 11v Cyta mocd

115 ovopuevOleveg TOMElWKES poég tng Awrbdbuveng tng Cyta oavagopwd pe Ty oEoAoynom
OTOUELOONG TV YPTHATOOIKOVOLIKMV Kl [T YPNUATOOUCOVOLIKOV TEPIOVCIOKOV GTOLEImV.
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APXH THAEIIIKOINQNIQN KYITPOY

THMEIQYXER XTIE OIKONOMIKEY KATAYTATEIY

Mo 1o étoc mov éAnée otic 31 AgxeuBpiov 2015

34. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyein)

(iv) Aswrovpyide kivduvog (Guvéyein)

W)

H Awbddovony g Cyta &yer afohoynost katd mocov omoecdfimote mpofréyels amopeinomng
KPIVOVTOL avVoyKaAEg Y10, XPTHOTOOKOVOLIKG TEpiovctakd ototyeio g Cyta mov avoyvmpiCovtot oe
amooPesiVo KOGTOC, He TNV BEdPTON NG OKOVOUIKNG KOTAGTAONG Kot TeV TPoontikdv g Cyta
670 TEAOC NG TEP1OS0ov avapopdis. Ot TPoPAEWEL Yid EUTOPIKE EIGTPAKTEN TOGH TPOGAIopiloviat
LLe T xpnon Tov povtédov "mpoxAndeicdv (Mudv" mov omotteitar amd T 1GYVOVTO AOYIGTIKA
mpoTLTa. To TPOTLTO, CVTE ATEITOVV TNV OVayVOPIoT TOV {NMOV ATOUEIMSTG Y10, EICTPOKTEN TOGE
7OV TPOEKLYAV QmO TO, YEYovTa TOL TopehBoviog Kot dev emtpémovv TNV ovayvopion (nudv
amopeinong mov Bo propodcav va TPOKOWYOLV Omd TO MEAAOVIIKG YEYOVOTa, GOXET®G TNG
mOavOTNTUG TOVS VO TPOYLATOTOWmB0DV.

H AwbdBuvon g Cyta dev sivar oe 0éon va npofréwet dheg Tig efehileg mov Ha pmopovoav va
éxovv avtikTumo oty ouovopio tng Kbdmpov ko katd cvvénew, mon enidpacmn, av vrdpsel, Oo
LTOPODGOY VG §Y0UV GTT HEALOVTIKH YPTHOTOOIKOVOHIKY ETidoom, Tig TOMEWKES POEG Ko T
ypnueTooucovopikn 6éom g Cyta.

H Awdbovon g Cyta extpd ot AapPdvel 6lo to ovaykaio pétpa yio m SwTfpnomn g
BLOGIUOTITAG TNG KL TNV EREKTACT] TOV EPYOCIADV TG 6T0 TAPOV EMYEIPTHATIKO KL OLKOVOUIKO
nepipéAiiov.

Kivdvvog ocoupdponong

O «ivduvog coppdpemong eival o Kivuvog ypnuaTIKiG GRMAEWS, CLUREPIAUPavOpEvng Kot
OTOAEG 0Td TPOGTIIA Ko GAAEG TOWEG, TTOL AMOPPEEL 0T TN [T} CUPUOPPMOGT] HE TOUG VOHOUG KOt
kovoviopovg g MoArreiag. O xivduvog awtdg nepropileton oe peydho Pabuod péow mg enomnteiog
7OV OGKEITOL 076 TO AEITOVPYS ZOHPOPPAOGTS, GALG KoL [EC® GAAGY AoQaMoTIKGOY SuAEidwV oV
spappolein Cyta.

(vi) Nopxoe xivéuvog

O vopikog xivuvog eivar o kivduvog ypnpariig andiewg, dakomig v Aertovpyidv g Cyta 1
omowodNToTE GAANG CpVNTIKHS KATAGTACTNG 7oV TyGlel and v mbavoTnta Un EQApHOYNG M
TopdPactg vopkdv oupBhcEmv Kol KOTH GUVETEW VOWKAOV ayoydv. O wivduvog avtog
nepropiletal pécm TV cupPorainv mov ypnoionotel n Cyta yio vo exteAel T1g epyacieg .

(vii) Kivduvog andAEas ONung

O «ivduvoc autoc amoppéel amd apvnTiky dnpociotnta 6cov apopd Tig epyacieg tng Cyta, mov eite
olndfwn eite wevdfg, pmopstl vo mpoxaAécer peioon g medateinxng Phong e, peivon tov
glcodnudToVv Kon vopkég aymyég evavtiov g Cyta. H Cyta epappdlet dwadikacies pe oxomnd my
£AOYIGTOTTON G TOV KvdUVOL avToD.

TOUYNOIGUAC YONULETOOUKOVOULKAY TEPLOVGIAKAV GTOLYEIMV KoL VTOYPEDGEDY

‘Eva ¥pNILATOOIKOVOUIKS TEPLOVGINKO GTOWEID KOl (10 ¥PTIHOTOOUKOVOLIKT) VITOXPEMST cupymeilovial
Kot 7o KoBopd Toco omEKovileTal 6TV KUTAGTOoT OKOVOpIKNG Béomg, OTav vRAPYEL ETL TOV TAPOVTOG
VOLIKG, 16Y0PO SIKaimpo. CULYTPIGHOD TV OGOV oy ovayvepicTnkay Kot vrdpyel 1 tpdbeon eite
Srkavovicpod Tov kadapol vrokoimov, eite eiompalng Tov TOGOD NG OMOATNONG HE TOVTOYPOVN
eEOQANCT) TG VTOYPEDCTG.
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34. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyen)

TUUYNOIGUOC YPNUOTOOTKOVO KMV TEPIOVGIOKAOV CTOLEIMV KO VIOYPEDCEMV (GVVEYELD)

[eprypoon Mewto moco Mewto mosd Kabopo mocd
YPTLOTOOIKOVOLLKOV AVALYVOPLOREVDV AVAYVOPICUEVTIS YPTUOTOOUKCOVOUIKAG
TEPLOVOWLKOD GTOLYElOD YOTHOTOOIKOVOUIK®DV YPTILATOOTKOVOLIKNS VIOYPEWDGT|G TOV

TEPLOVCLIKDV GTOLYEIMV VROYPEMGCTG 7OV TOPOVGIALETaL GTNV

COUYNPIGTNKE OTNV ~ KATAOTACT] OUKOVOLIKNG
KOTOGTOOT OIKOVOHKIG Béong
Béomg
€000 €000 €000

Metpntd oty tpanela

KoL oTo Toelo 17.679 (23.607) (5.928)

T1g 11 Tovviov 2013 o Yrovpydg Owovopkdv svnpépaoce tov Awowmh g Kevipuaig Tpdmelog g
Kompov 61t o1 Aoyopuacpoi ot oroior tnpodviav oty Tpareloa Kdmpov en’ ovduatt g Cyta ot
a@opodcay Tocd ta. onoia mARpwce 1 Kopépwnon v to Evotnua Awyeipiong Evaépiag Kukhopopiag
(LEFCO) avfixovv oto Kpdtog kot o ek TovTov e&onpébnray amd to. pétpa euylavong.

Adyo e onpavtucc afepoidmrag og tpog ™y £xPoon Tng ev Ady® vrdbeong, TO Mo TEVE® ToGH dev
TOPOVGIAGTIKE COUWNPIGLEVO GTIG OIKOVOWIKEG KATaoTAcE Tov 2012, TuyKekpluéva, OTIS EPTOPIKES
KO AOUTEG DTOYPEDGEL] GLUTEPIANEANKE Toch Dyovg €20.059.681 w¢ TANPOTEEG EYYUNTIKEG Yo TO
LEFCO xat To PETPNTA KoL avTioTOO LETPNTAOV TepieAbpfavay avticTor o 1oco. Metd v amodoyn
ond tov Awumrh g Kevipumg Tpémelog g Kbdmpov tov mo méved oatipotog, 0 10cO 7OV
eppaViLoToV m¢ TANPOTéES eyyuntikég v To LEFCO tyovg €23.607.091 otig 31 Aexepfpiov 2015
(2014: €20.843.494), xobdg kot o1 kabopoi Tpomelucol Téxot Tov 2013 vyovg €394.634, Tov 2014 Hyoug
€389.179 kat owtdv otig 31 AskepPpiov 2015 Hyovg €293.768, £xovv CULYNPIGTEL e TO TOGO TOV
tpamelucod vroloimov Vyovg €17.678.946 (2014: €20.843.494) mov epeovilOTov OTO PETPNTG KO
avTioTOL(A LETPNTOV OTNV KATAGTOOT 0KOVOLKNG Béomg otig 31 Aexeuppiov 2015.

Topemva pe xowvonoinon amdeacns tg Awatnoiag otig 17 Ampidiov 2015, n omole giye xototebet
gvavtiov g Cyta G& oY£oT LE TOV TEPHATIONO NG SVUeaving npoundetag Tov LEFCO otig 12 Anpihiov
2012, o Awatntiig amodéydnxe v vrepdomion g Cyta kot e&édwae andpacn vrép g Cyta. Topeova
pe v andeacn vt ko ) fetuc éxBoon Tng vdBeong 1 Cyta kodeitar vo EMGTPEYEL GTO Y TOVPYELD
Tuykowovidy kol Epyov ta mocd tav €18.426.393 ki €1.732.154 o onoia mAnpwce N kufépvnon yw
1o LEFCO kot ta omoia katdpepe va avoktiost 1 Cyta éneita omd dwaotikég dapdyes otnv Itakio pe
mv evéyovoa etoipeio. Emfong n Cyta 1Anbnke va avaldBer tov ¥eipiopnd kol emkowovio pe mv
EVayOoLGOL ETOPELD, Y10 GKOTOVG UMOUAKPLVETG TOV CUOTHLATOG KAl TG TANPOUAG ard v evayovso
gtonpeion Tov e£6dwv Swntnoiag, tov 6mowo kot ohokifpmoe evrog tov 2015.  To mocd mov
TOPOVGIALETOL MG YPTUOTOOIKOVOLLKH VIOYPEMOT, TEPIAAUPAVEL TOGE MOV TANPMOOMKAV Y10l FIKNYOPIKA
¢Eoda omo Tt Cyta xou o omoie 1 Cyta Sexdikel pe Srokavoviopd kabhg ko moco mov Ba TPETEL va
emotpagel otnv etapeia Selex kot apopd avEnon eyyuntikng xopig avrictoyn mAnpour. Kot tig 31
AekepPpiov 2015, sxxpepel amndeacn y1o CULYNEIGHO TeV dkryopkdv e£68mv, ta omola veéotn N Cyta
Kot avépyovrar o €5.570.542, pe 1o moc6 mov Bo karafAinbel oto Yrovpysio. Ztig 11 Moptiov 2016
TANPGOOKE 610 Yrovpysio o mocd tav €16.229.238 évavti Tov tedkod mocov. H culitnon yw tov
ek dwkavoviopd Ppioketor axopa o EEMEN.
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34. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY (cuvéyen)

Awysipion kepoiaiovn

H Cyta Swygipileton to kebhoio g 0vteg dGote vo. Stoogaiiler 6TL Ba cuveyicel vo Asttovpyel og
Sphoa. otkoVOpIKT) ovaEda kat TanTdypova va £XEL TV HéyloTn Suvathi amddocn Y10, Tovg HETOXOVG HESEH
mg Péktiomg avohoyiag diev kepakaiov ko Saveiopod. H yevuei otpotnywn g Cyta dev &xet
aAAGEer amd To Tponyohpevo €Tog.

35. EYAOIL'EX AZIEZ

Ot 0h0Yeg QieC TV YPTLATOOTKOVOUIKGOV TEPLOVGIKGOV oToryelnv Ko vroypedcemv g Cyta givon
nepinov ot 1d1eg dnwg Ko Ta Toch 7oV epPovilovTal 6TV KUTAGTUGT OtKOVOUKTG BEong.

H e0Aoyn aéia TV Yp1LOTO0IKOVOIIKOVY HEGMV TOV EUTOPEDOVTUL GE EVEPYEG CGYOPEGS, OTLMG Ol EUTOPIKES
Kot dwbéoipeg Tpog mHANoN emevdvoElg Tov eivan swonypéveg oe xpnuaTicthplo, Pacileror oTig
YPNHATICTNPIOKEG TIHEG TNV NEepopnvia avagopds. H ypnpatiotnpion) Tum ©ov xpnowonoteiton i ta
YPMILATOOKOVOUTKE, TEPOVGIOKE otoryeio. mov wxotéyet 7 Etonpeio eivar m tyn mhewoddmong. H
KOTOAAMAT XPTUATICTNPIOKT T Y10 TIG YPTIOTOOKOVOUIKEG DTOXPEDGEIG Efval M TPEXOLGA TIUM
tnmong.

Iepapyio svhoyng atiog

O 7ivaxkog Tov akolovBel avodDeL To, ¥PTLOTOOIKOVOIKE LEGH TTOV OTOTHAOVTOL otV ebloyn a&la, pe
™ pébodo arotipunong. Ta dwpopetikd emineda opilovian wg e&ng:

e Eminedo 1 - tyéc ypnuotictnpiov (ywpig 5i6pbwon) oe evepyég ayopés i OpOL0. TEPIOVCIOKE
oTotygio 1| VTOYPEDOEILS. '

e  Eminedo 2 - mAnpogopiec mépav ToV TGV yprpatiotnpiov mov TeptopfPavovial 6To eninedo 1 ko
7OV oPOPODV TO TEPLOVGIOKG GTOwEin 1 vroypedoets, eite dpeca (dniadf Tipéc) eite upeca
(dnAadn mov ayalovy amd Tic TWEG).

e Eminedo 3 - mhnpogopiec yio To. mepovowkd otoygein 1 vroxpsmoeig mov dev PaciCoviar og
dnpoctevpéva Sedopéva TG oyopag.

31/12/2015 Erinedo 1 Erninedo 2 Eninedo 3 2 Ovolo
€000 €000 €000 €000

Xp1jLOTOOIKOVORLIKA TEPLOVCLUKE CTOLYEIN
X PMIATOOIKOVOLIKE TEPLOVOLOKA GTOKELD

deféorua Tpog TOANCT 6.050 - 1 6.051

Zhvoro 6.050 - 1 6.051

31/12/2014 Eninedo 1 Eninedo 2 Eninedo 3 2VvoAo
€000 €000 €000 €°000

Xp1jLOTOOLKOVORIKG TEPLOVGLUKA GTOLYEIR
X PMLHOTOOTKOVO KA TEPLOVCLUKE CTOLYEIN
Srabéopa Tpog TOANGT 8.030 - 1 8.031

Y Ovoro 8.030 - 1 8.031
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35. EYACTEZ AZIEZ (ocuvéysw)

H Cyta empetpd v edhoyn otio evog GToL(Eion YpNCILOTOIDVIOG TIG TIHEG TOV TO.POVGIALOVTOL GE pia
evepyd ayopé omv mepintwomn mov avtég eivon Swbéoues. M ayopd Bempeitar evepyodg, €hv ot
GUVEALAYES Y10 TO TEPLOVGIAKO GTOLEl0 1| TNV VIOYPEWOT] TAPOVCIALOVINL [UE ERXOPKT) CUXVOTNTO KUl
oyKo hote va Tapéyoviat TG 6 cuveyr Paon.

Av eV VIGPYEL YPLOTIGTNPIOKT T GE EVEPYO ayopd, tote 1 Cyta ypnotuonolei TeXvIKeg OnoTiunong
OV HEYIGTOMOOVV T} XPNON TV 3eSOUEVEOV MOV TUPATNPOVVIOL OTIG OyOPEG KOl EAGYIGTOTOWODY TN
ypfon un mopotpRony dedopévav. H teyxvikh anotipnong mov xpnoiponoteital evempathvel OAeg Tig
KOPIEC MAPAPETPOVE OV Ol GUUUETEXOVIEG GTNV ayopd o AdpPavov vwéyn oV TIROAGYNST Hiog
cuvarhayhc. H xodbtepn amddeEn g edroyng a&iog evog ¥pnporootcovopikold LEGOD KaTh TNV 0PIk
avayvopion eivar cuviBog n Tyn g cvveAkoyng dniadh 1 edloyn aio TOL AVTEARGYMOTOG TOV
kotofAnonke 1 eaqedn. Ma petoyés 6mov m sbroyn a&ie dev pmopei vo vmoloyotel pe adomotia,
avayvepilovion og k6otog peiov omowdiimote anopeinon oty adia.

To. YPTIOTOOKOVOLTKE TEPIOVGLaKE GToyEgia mov mapovsidlovial oto Eninedo 3, apopodv g 1.000
petoyéc mov katéyel n Cyta oty Eurescom GmbH xat ot omoieg avtmpoconebovy enevddoels oe pun
EUTOPEDGIIOVG TITAOVG KEPaAUiov 7OV Sev &YOUV YPHATICTNPLIKY T GE EVEPYO OYOPd KAl TV
omoiwv 1 edhoyn aia Sev pmopel vo emperpndel afdmiote, Mg ek TOVTOV UTOTLAOVTIAL GE KOGTOG HEIOV
OTOUELDOT].

36. ENAEXOMENEZ YIIOXPEQYEIZ

Trig 31 AexepPpiov 2015 m Cyta eiye evdeydpeveg vnoypedoelg oe O£ pe TPANELIKES £YYVTOELG TOV
TpoSKLYOV KaTd TN cuvABN Topein TV epyacidy and Tig omoieg o AtoumTikd ZvpPodiio dev avapévet
611 B0 TpoKOWOUV oMUAvTIKEG vmoxpedosis. Avtég o gyyvnoelg ovépyovial coe €16.884.435
(2014: €22.922.072).

To Tpnpo ®opoloyiag anéoteihe oty Cyta Eidonoinon Empolfig @oporoyiog yio Ty Un nepakpatnon
96pov amd Tig amoraPég TV VIOAAMAGV Kal pOpov 1603 HoTog Y10, To £10g 2009 vyoug €8.444.256 ko
€576.476 avticTotyo, mAéov TOKOLG Kot Tpootipa péxpt to Téhog Ampidiov 2016. H Cyta pe emiotohés
e Muepopnviog 28 Iavovapiov 2016 xar 26 PePpovapiov 2016 aviictoya vaiPade Evotacn yio ta
oOVora TV VIO avopopd poporoyidy. Kat 6Tig 8§00 mepurtdoels to tocd eival vio £VGTOON Kol OG €K
TohToV apgioPnteite n opBoTHTA Tovg. H Cyta moTedel 611 VIGPYEL ETAPKTG VIEPAGTIOT EVOVIL TOV EV
AOYO OTOITHCEDVY KOl OG £K TOVTOV dev £ytve Kaptia TpOPAEYT GTOVG AOYAPIAGHOVG.

Y1ig 31 AekepPpiov 2015 vrfipyov exkpepeic aywyég evavtiov mg Cyta o€ 6yéomn pe Tig dpacTnploTnTEg
me. Me Béon vopky cvpfovAn, o1 TOpPovAol moTEDOLY OTL VTAPYEL EMOPKTG VAEPACTIOT EVAVTL
onowcdfmoTe emdlwkdueEVng omoitnong ko dev avapévovy 6t 1 Cyta Ba vrootel onowdfmote (npio.
Qc ex ToVTOL Sev £yive mpOPAeyn oxeTikd p' avTd TO BEND G AVTEG TIG OIKOVOIKEG KOTOGTAGE.
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37.TEIFONOTA META THN IIEPIOAO ANA®QOPAZ

IMHAvVTIKG YEYOVOTO PETE TNV TEPIOdo ovapopdg mov vo &yovv oyéom HE TNV kotavdnon Tov
OIKOVOUIKQOV KaTootdoewv 31 AekepPpiov 2015 sivar ta axolovda:

To Aoumkd ZopPovrio g Cyta EAMGC kotd tn ovvedpiaon tov muepopnvieg 5 Ampidiov 2016
vréfoie atmpa ot Cyta v anodéougvon mocod €2 gk and tov npoimoroytopd g Cyta v kdivyr
avaykov g Cyta EAAGc. To Zvpfovio ng Cyta katd tn cvvedpioon tov o1ig 5 Anpikiov 2016, éhafe
yvoon g omdeaong g Cyta EAldcg xoi amogdoice tnv vmoPorn oathpotog oto  Ymovpyeio
Owovopikdv yio anodéspevot tocob €2 ex.. To Yrovpysio OKOVOUIK®OV L€ ETIGTOAN TOV NHEPOUN VIS
20 Ampihiov 2016 amodécpevoe moco €2 ek. yia Tig avdykeg g Cyta EAAGG. e ocuvéyein TV mo Thvo,
do0nxke omn Cyta EAldg otig 21 Anpihiov 2016 mocéd €1 ex..

Y1ic 14 Ampihiov 2016 1 BouvAf tov Aviurpochnov YNHQIoe o€ VORO THY TPOTAcT VOUOL 1] omoin
Tithogopeitar «o mepl g PHBong Oepdrov Anokpatikoroinong (Tpororomtucog) Nopog tov 2016».
O vépog ovtde npoPrémet TNV OVOGTOAT TNG £QAPUOYNS TV datdéemv Tov Pacuov vopov ot Cyta
uéxpt Tig 31 AsxeuPpiov 2017. O Ilpodedpog g Anpoxpotiog Katay®pnoe avaeopd 610 AvoOTaTo
Awoomplo 660V a@opd 1 SVUPATOTTA TOV VOOV auTob pe Tig dwtalels Tov Tuvidypatog. H sEétaon
NG AVOQOPAs 610 AvATATo AWKAGTNPL0 EKKPEUEL

Me Amoopdoeigs xor Awrdypotoe tov Emtpdémov Pubpicewg Hiexrpovikdv Emowvaovidv wot
Tayvépopeiov éxovv permbel Ta yovopucd TéAN TepRATICHOD POVITIKOV KANGE®MV G& dikTva KIVnTig
TNAEQPOVING, KaBMOC KoL To Yovipikd TEAT TEPLATIGHOD KATIGEMV o€ dikTvo oe 6Tabept) Baomn, He 1oy and
10 2016. Eniong éxovv peiwdel ta téAn svpulovicg tpocPactg (bitstream) pe avadpopuki 16x0 ¢nd o
2015.

Metd and kavoviopd g Evponaikic Evaong, éxovv peimbel to téAn diebvoids mepoy@yng TG KivnTic
isooviog pe 1wyl and to 2016.

O1 01KOVOHIKES KOTOoTATEIS £YKPiBTKav and To Atoumtikd Zopfovito otig 13 Iovviov 2016.






