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Mpos tnv Apxn TnAenikoivwviwyv Konpou (Apxn)
‘EkBeon eni twv Oikovopikwy Katactaocewv

‘Exoupe eAéy&el TIG olkovopikEG kaTaoTdoelg TNG Apxig TnAemikoivwviwy Kdnpou (Apxn) oTiG oehideg 69 péxpr 107, nou
anotehoUvTtal and Tnv kaTdoTaon oikovopikig 8éong oTi¢ 31 Agkeppiou 2010, TNV KATACOTAON CUVOAIKWY EGOOWY, TV
katdoTaon PeTaBoAwV 10wV KEPaAaiwy Kal TNV KATAOTAON TAPEIOKWY POWV yIa TO £T0G MOU €An&e TNV NnUEPONVIa QuTh, Kal
nepiANYN TWV ONPAVTIKWY AOYIOTIKWY ApXWV Kal dAAEG ENEENYNUATIKEG ONPEIWOEIG.

EuBdvn Tou AioikntikoU XupuBouliou yia Tig Oikovouikés KaraoTdoelg

To AloiknTiké ZupBoUAio TnG Apxi¢ eivar unedBuvo yia TNV KATAPTION OIKOVOMIKWY KATAOTACEWY Nou va divouv aAnBivi

kal ofkain gikéva ocUpewva pe Ta Aiebvn Mpdtuna Xpnuatoolkovouikig Avagopds, énwg autd uloBetiOnkav and tnv
Eupwnaikni ‘Evwon (EE), Ti¢ anaithoeig Twv nepi Nopikwy MNMpoownwv Anpociou Aikaiou ('EAeyxog Aoyapiacpwy) NOpwv Tou
1983-2007 kai Tou nepi Ynnpeoiag TnAenikoivwviwy Nopou Keg. 302 kal yia eKEIVEG TIG EOWTEPIKEG DIKAIOEG MouU TO AIOIKNTIKG
YupfBouAio kaBopilel wg anapaiTnTeG, WOTe va kabioTaTal duvaTi N KATAPTION OIKOVOMIKWY KATAOTACEWY anaAayuevwy and
0UCIWOEG opdApa, opelNopévou eiTe oe andTn eiTe o AGOOG.

EuBuvn Twv EAeykT@v

H di1kn pag eubuvn ival va ekppdooupE YVWUN ENf AUTWY TWV OIKOVOMIKWY KATAOTACEWV PE Bdon Tov EAeyxd pag.
Algvepynoape Tov EAeyxd pag oUpgwva pe Ta Aiebvn Mpdtuna EAEyxou. Ta MpdTuna autd anairoly va cUPHoPPWVOUAOTE
HE kavoveg deovToloyiag, kKaBwe kal va oxedId{oUpE Kal va dIEVEPYOUHE TOV €Aeyxo PJE okond TNV andkTnon AeAoyiopEvng
O1a0pAANIoNG yIa TO €GV O OIKOVOMIKEG KATAOTAOEIG €ival analaypéves and ouoiwdeG oPAApa.

O €heyxog nepiAapBdvel Tn dievépyeia O1AdIKACIWY YIA TNV ANOKTNON EAEYKTIKWY TEKPNPIWV OXETIKA PE Ta NOOd Kal

TIG YVWOTOMOINCEIG OTIG OIKOVOMIKEG KaTaoTdoelg. O1 eniAeyopeveg d1adikaoies BaciCovral oTnv Kpion Tou eAeykTH,
nepiAapBavopévng TnG eKTIMNONG TWV KIVOUVWY 0UCIWOO0UG OPAAIATOG TWV OIKOVOUIKWY KATAOTACEWY, OPEINOPEVOU EITE

o€ andrn &iTe oe AdBoG. KaTd Tn dleVEPYEIO QUTWV TWV EKTIUACEWY KIVOUVWY, 0 EAeYKTAG EEETALEI TIG EOWTEPIKEG OIKAIDEG,
nou oxeTiCovTal YE TNV KATAPTION OIKOVOUIKWY KATAOTAOEWY TNG ovTéTNTAG nou divouv aAnBivi kai dikain eikéva, Pe
OKOMO TO OXEDIAONO ENEYKTIKWY dIAdIKAOIWY KATAAMNAWY yia TIG NEPIOTACEIG, AAG OXI UE OKOMO TNV EKPPAON YVWHNG ENf
TNG ANOTEAEOUATIKOTNTAG TWV E0WTEPIKWY OIKAIdWY TNG ovToTNTAG. O éAeyxoq nepihapBdvel eniong Tnv a&loAdynon Tng
KATaMNASTNTAG TwV AOYIOTIKWY NOAITIKWY NOU XPNOIonoINdnKkav Kal Tou AeAoyIOPEVOU TwV AOYIOTIKWY EKTINACEWY NOU
gyivav andé 1o AloiknTiké XupBouAio, kabwe kar TNV a§loAdynon TnG cuVOAIKAG MAPOUCIAoNG TWV OIKOVOUIKWY KATAOTACEWV.

MioTedoupe OTI Ta EAEYKTIKA TEKUNPIO MOU EXOUME ANOkTAOE! €ival enapkn kal kaTdAAnAa yia va napdoxouv Bdon yia Tnv
ENEYKTIKA PAG yvwun.

[vaun

Katd Tn yvwpun pag, ol olkovouikéG kataoTdoelg Ofvouv aAnBivi kal dikain eikdva TnG 0IKoVOopIkAG B€ong TG Apxnig
TnAemikoivwviwy Kinpou oTi¢ 31 AekepBpiou 2010 kal TNG XPNPATOOIKOVOUIKAG ENIOOONG TNG KAl TWV TAPEIOKWY POWV TNG
yla To €106 Mou €An&e TNV nuepopnvia auth cUppwva pe Ta Aiebvn Mpdtuna Xpnpatooikovouikig Avagopds, énws autd
uioBetriBnkav and Tnv EE kai TIG anaitioeig Tou nepi Ynnpeoiag TnAenikovwvidyv Nopou Keg. 302.




‘ExBeon eni dAdwyv vopIKWY KAl KAVOVICTIKWY anaitnocewyv

Z0ppwva PE TIG anaITACEIG Tou NePl EAeykTwV kal YnoxpewTikwy EAEyxwv Twv EThoiwy kal Twv Evonoinpévwy Aoyapiacpwy

Noépou Tou 2009, ava@époupe Ta Nio KATw:

*’Exoupe ndper 6Aeg TIG NAnpopopieg kal eEnyrioeig nou Bewpnoape avaykaieg yia TOUG OKOMoUG TOU EAEyXOU HaG.

* Katd tn yvwpun pag, éxouv TnpnBei and tnv Apxn katdAAnAa AoyioTikd BiAia.

* O1 OIKOVOMIKEG KATAOTAOEIG TNG APXAG OUPPWVOUV PE Ta AoyioTikd BIBAIa.

* Kard tn yvwpn pag kar ané éoa kaAdTepa éxoupe nAnpo@opnBei kar cUppwva pe TiG e€nyrioeig mou pag 666nkav, ol
OIKOVOUIKEG KATAOTACEIG NAPEXOUV TIG anaIToUpeves and Tov nepl Ynnpeoiag TnAenikoivwvidv Népo Kep. 302, nAnpogopieg
ME TOV aNaITOUPEVO TPOMO.

Afno B¢€pa

AuTn n €kBeon, neplAapBavopévng kal TNG YVWHPNG, ETOINAOTNKE Yia To XupBoUAio TnG Apxi¢ wg owpa, Tov Ynoupyd
OlkovopIkwy, TN BouAn Twv Avtinpoownwyv kai Tn Fevikd EAeyktr TnG AnpokpaTiag kal pévo, cuppwva pe Tov nepl Ynnpeoiag
TnAenikoivwvidv Népo Kep. 302, Toug nepi Nopikwyv MNMpoownwy Anpociou Aikaiou (‘EAeyxog Aoyapiacpwv) Népoug Tou
1983-2007 kal oUupwva pe To Apbpo 34 Tou nepi EAeykTwv Kal YnoxpewTikwy EAEyxwv Twv EThoiwy kal Twyv Evonoinpévwy
Noyapiacpwy Népou Tou 2009 kal yia kaveva dMo okond. Aivovrag autri Tn yvwpn Ogv anodexopaoTe N avaiapBdvoupe
€uBuvn yia onolodrinote dAo okond N Npog onolodrinote dAAo npdowno oTn yvwon Tou onofou auth n ékBeon duvaTdv va
nepIEADEL.

XpioTtog B. BaoiAeiou
Eykekpiuévog AoyioTrig kai Eyyeypaupévos EAeykrric

€K MEPOUG Kal yIa Aoyapiacpd TnG

KPMG Limited
Eykekpipévor AoyioTes kai Eyyeypaupévor EAsykTes

Agukwoia, 15 louviou, 2011




‘ExBeon levikou ENeyKktn tns Anpokpatias

Mpos thv Apxn TnAenikoivwviwyv Konpou

‘Exw e&etdoel Tnv €kBeon ToU 1ID1ILTN EAEYKTA ENF TWV OIKOVOUIKWY KATAOTACEWY, OTIG OENDEG 69 pexpl 107 TnG Apxng
TnAenikoivwviwyv Kdnpou, yia o €1oG nou €Anée oTig 31 Aekepfpiou 2010, n onoia unoBAnBnke oUppwva pe 1o €ddpio (1)
Tou dpOpou 3 Twv nepi Nopikwy Mpoownwyv Anpoociou Aikaiou (“EAeyxog Aoyapiaopwy) Nopwy kal €xw ikavonoindei O
gival n apudlouoa.

XpuoTtdAha MwpkdTdn
Tevikds EAeykTric Tng Anuokparias

Agukwoia, 15 louviou 2011




Katdotaon Zuvonikwv Ecodbwv
Ma 1o étos nou énnge ous 3l AekepBpiou 2010

‘Ecoda and unnpecieg

‘E€0da AsiToupyiag

MikT6 képdog

Aoind Aeiroupyikd €6oda

AMa eicodnpara

Képdog ané epyacieg
(EmBoAr)/AkUpwon npooTipwyv
‘Ecoda xpnpatoddTnong

‘E€0da xpnpaToddTnong

Ka@apd £€c0da xpnuarodétnong

Kabapn ¢npid and enevouTIKEG dPAOTNPIOTNTEG

Képdog npiv ané Tn popoloyia
Popoloyia

Képdog €Toug

Aoind cuvoAika écoda

2010
€000

466.470
(390.569)

2009
€000

463.036
(388.616)

75.901

(2.609)
2.735

74.420

2.569

76.027

76.989

(3.329)

174

49.207
(39.171)

58.420
(41.187)

10.036

17.233

(3.289)

79.445
(10.270)

94.396
(27.744)

69.175

66.652

XpnpaToolkovopikd nepiouciakd otoixeia dlabéoipa npog nwAnon - KEpdn dikaing agiag

Noind ouvoAikd £écoda yia To €106

YuvoAikd €00da yia To £10G

O1 onpeIwOoEIG 0TI 0eAdeG 73 péxpl 107 anoteholv avanéonaoTo PEPOG AUTWY TWVY OIKOVOUIKWY KATAOTAOEWY.
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Katdotaon Oikovopikns ©G€éons
Yus 3l AexepBpiou 2010

EvepynTiké

AkivnTa, eykataoTdoel§ kal eEonAiopdg 389.747 379.104
Aula oToixela evepynTikoU 39.581 40.358
Enevouoeiq og BuyaTpikéG ETAIPEIEG 91.760 85.049
Enevduoeig o ouvOEedePEVEG ETAIPEIEG 1.480 1.480
XpnuaToolkovopikd nepiouciakd oToixeia diabéoipa npog nwAnon 2.248 1.816
Enevduoeig nou katéxovral Péxpl TN Angn 25.615 47.835
Epnopikeg kal Aonég anaitnoelg 2.399 2.506
Aoind neplouciakd oToixeia 31.860 36.415

OAikS pn KUKAOQOPOUVTOG EVEQYNTIKOU 584.690 594.563

AnoBépara 5.530 4.988
Epnopikeg kal Aoinég anaitnoelg 104.443 88.052
Enevduoeig mou katéxovral péxpl Tn Anén 19.051 21.096
Aoind nepliouciakd oToixeia 10.229 9.945
®opoloyia elonpakTéa - 478
MeTpnTd Kal QvTioTOIXa HETPNTWV 242.047 256.198

OAIk6 KUKAOQOPOUVTOG EVEPYNTIKOU 381.300 380.757

OAIk6 evepynTikOU 965.990 975.320

‘1010 kepdAala

AMa anoBepaTikd 2.097 1.665
AnoBepaTiké NPooddou 859.008 869.833
OAIKG 15iwV Kepalaiwv 861.105 871.498

YNoxpewoeig

MakponpdéBeopa ddveia 1.061 1.399
AvaaMOuEVEG POPOAOYIKEG UNMOXPEWOEIG 6.749 5.649
OAIKG PN TPEXOUOWYV UMOXPEWCEWV 7.810 7.048

Tpéxouoeg d60EIG pakponpOBeopwy daveiwv 345 346
EpNopIKEG Kal AOINEG UNOXPEWOEIG 95.292 96.428
O@eINdpevn popoloyia 1.438 -
OAMIKG TPEXOUOWYV UMOXPEWCEWV 97.075 96.774

OAIKG UNOXPEWCEWV 104.885 103.822

OAIKO 16iwV KEPaAaiwV KAl UNOXPEWOEWYV 965.990 975.320

O1 0IKOVOUIKEG KaTAOTAOEIG eykpiBnkav and 1o AloiknTiké ZupBouAio oTig 15 louviou 2011.

g RS

1. Kitmig ®. Xappidng M. AdpaAou Xat{nyewpyiou
Mpoéedpog AvwraTtog EkTeAeoTIKGG AleuBuvTrig AlguBUvTpIa XpNPATOOIKOVOUIKAG Alaxeipiong

O1 onpeIdoEIg oTIG oeAideG 73 uéxpr 107 anoteAolv avanbonaoTo HEPOG AUTWY TwV OIKOVOHIKWY KATAOTAOEWY.
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Katdotaon MetaBonwyv I6iwv Kepanaiwv
Ma 1o étos nou énnge ous 3l AekepBpiou 2010

Ynéhoino 1 lavouapiou 2009

Képdog €Toug
Aoind ouvoAikd €000a €TouC

YUVOAIKA €000a €TOUC
Mépiopa nou nAnpwOnke oTnv Kunpiakni Anpokpartia
Ynéhoino 1 lavouapiou 2010

Képdog €Toug
Aoind ouvoAikd €000a €ToUC

YUVOAIKA €000a €TouC
Mépiopa nou nAnpwOnke oTnv Kunpiakni Anpokpartia

YndéAoino 31 AekepfBpiou 2010

AMa  AnoBeparikd
ano®epatikd  NPooddou

€000 €000

883.181

884.434

66.652

66.652
412

66.652
(80.000)

67.064
(80.000)

REEYD)

(12.936)

869.833

871.498

69.175

69.175
432

69.175
(80.000)

69.607
(80.000)

(10.825)

(10.393)

859.008

861.105

O1 onpeIwOoEIG 0TI 0eAdeG 73 péxpl 107 anoteholv avanéonaoTo PEPOG AUTWY TWVY OIKOVOUIKWY KATAOTAOEWY.
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Katdotaon Tapelakwyv Powv
Ma 1o étos nou énnge ous 3l AekepBpiou 2010

Pon peTpnTwv and epyacieg

Képdog €Toug

AvanpooapuoyEg yia:

Anoof€oelg akiviTwy, eykatacTdoswy kal eEonAiopou

Mn npayuatonoin®év ouvarayuaTiké KEPOOG

Andéofeon Gdeiag KIvNTAG TNAEPWVIAg

Anéofeon npoypappdTwy NAEKTPOVIKOU UunoAoyioTh

Anéofeon adeiwv xprong KATACTNPATWY

Znpid/(x€pdog) and nWAnon akiviTwy, eykataoTdoewy Kal e&§onAiopou
Znpia and enavekTipnon xpeoypdpwy

Xpéwon yia anopeiwon otnv a&ia Twv enevoUcewy o€ BUyaTpIKEG ETAIPEIEG
‘Ecoda and enevouoeig

Toékol elonpakTéol

Tékol nAnpwtéol

YUVOAIKG €€000 2xediou TUVTAEEWY

EiopopEg epyoddTn 01O IXEDI0 TUVTAEEWY

KdAuyn unoxpéwong Xxediou Xuvtdéewy

Popoloyia

Pori uetpntdv and epyacies npiv Tis aMayég ato kepdAaio kivhong
Adénon oTta anoBépara

AUEnon OTIG EMNOPIKEG KAl AOINEG ANAITACEIG

Meiwon oToug eunopIkoUG Kal GAOUG NIOTWTEG

Pon peTpnTwv and epyacieg
®opoloyia nou NAnpwONke

KaBapn pon perpnTwv anod epyacieq

Pon peTpnTWV and enevOUTIKEG BPAOTNPIGTNTEG

MAnpwpn yia ayopd dulwv oTOIXEIWV EVEPYNTIKOU

MAnpwpn yia ayopd akiVATWY, ykaTaoTdoewy kal eEonAicpoy
MAnpwpn yia ayopd enevdUoewy o€ BUYATPIKEG ETAIPEIEG
Eionpaén ané nwAnon duhwv oToixeiwyv evepynTikoU

Eionpaén ané nwAnon akiviiTwy, eykataocTdoswy kal e&onAiopou
Eionpaén ané nwAnon enevdlUoewy Nou kaTéxovral PExpl TN Anén
Toékol nou eionpdxOnkav

‘Ecoda and enevouoeig

Ka@apri por HETPNTWV NOU XPNGCIPONOINONKE O ENEVOUTIKEG BPACTNPIGTNTEG

Pon PETPNTWV andé XxpnUaTodoTIKEG dPAcTNPIGTNTEG
AnonAnpwpn daveiwv

Mn npaypatonoinfév ouvaAhaypaTikd KEPOOG

Tékol nou nAnpwOnkav

Mépiopa nou nAnpwOnke oTnv Kunpiakni Anpokpartia

KaBapri por HETPNTWV NOU XPNGIHONOINONKE OE XPNUATOOOTIKEG dPACTNPIGTNTEG
Ka@apni peiwon HETPNTAWV KAl AVTIOTOIXWV HETPNTWV
MeTpnTd Kal QvTioTOIXQ JETPNTWV OTNV APXNA TOU £TOUG

MeTpnTd KAl QVTIOTOIXO PETPNTWV OTO TEAOG TOU €TOUG

O1 onpeIdoEIg oTIG oeAideG 73 uéxpr 107 anoteAolv avanbonaoTo HEPOG AUTWY TwV OIKOVOHIKWY KATAOTAOEWY.
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18
89

494

15 3.289
% (47)
10 (11.680)
10 769
8 28.231
8 (18.286)
8 (5.674)
10.270

66.652

56.115
1.089
15.477
(365)

45

(44)
(17.592)
426
29.535
(23.237)
(4.239)
27.744

149.583
(542)
(16.284)
(1.136)

151.606
39
(472)
(37.425)

131.621
(7.254)

113.670
(12.498)

124.367

101.172

(15.806)
(78.895)
(10.000)
11.755
23.771
11.680
47

(17.816)
(66.338)
(30.000)
85

8.988
17.592
44

(57.448)

(87.445)

(339)

38

(769)
(80.000)

(339)
(426)
(80.000)

(81.070)

(80.765)

(14.151)
256.198

(67.038)
323.236

242.047

256.198




2 npelwoels ous Oikovopikés Kataotdoels
Ma 1o étos nou énnge ous 3l AekepBpiou 2010

1. ZYXTAXH KAI KYPIEX APAXTHPIOTHTEX

H Apxn TnAenikoivwviwv Kdnpou (Cyta) eival Opyaviopég Anpoaciou Aikaiou nou 10pU0nke pe 7o Népo 67 tou 1954 (Keg.
302 1ng Baoikri¢ Nopobeoiag), dnwg Tpononoindnke pe Toug Népoug 20/1960, 34/1962, 25/1963, 54/1977, 98/1988,
21/1989, 39(1)/1995, 20(1)/1998, 159(1)/2000, 149(1)2001, 136(1)/2002, 7(1)/2004, 164(1)/2004, 51(1)/2006, 117(1)/2006.
Aloikeitar and AloiknTiké XupBoUAio nou anoteAeital and Tov MNpdedpo, Tov AvTinpéedpo kal enTd PEAN, ol onolol dlopilovTal
and 1o Ynoupyiké XupBouAio.

H AiedBuvon Twv Kevrpikwy Ipageiwyv Tng Cyta eivar Od6¢ TnAenikoivwviwy, Xtpéolog, T.O. 24929, CY 1396 Aeukwoia,
Kunpog.

Ané tnv 1" lavouapiou 2009 o popoAoyIkGG VOUOG YIa popoAdyIoNn NUIKPATIKWY OPYaAVIOPWY €xel aAd&el kal and 25% nou
NPOVOEITo PExpI TIG 31 AekepBpiou 2008 €xel peiwOel oto 10%. Xe 10xU TiBeTal enfong kal o nepi EktdkTou Elopopdg yia Thv
Apuva TnG Anpokpatiag NOpog yia nAnpwréa pepiopara.

H kUpia dpactnpiétnta TnG Cyta, mou dev exel aAAd&el and To nponyoUpEVO £TOG, Eival N NAPOXA UMNPECIWY NAEKTPOVIKAG
ENIKOIVWVIaC.

2. BAXH ETOIMAXIAX

(a) AnAwon cuppdpPwong
O1 OIKOVOMIKEG KATAOTAOEIG €XOUV eTOIMAOTEl oUppwva pe Ta Aiebvi MpdTuna Xpnuatoolkovouikig Avagopdc (AMXA)
6nw¢ autd uloBetridnkav and Tnv Eupwnaikn ‘Evwon (EE).

Bdon emipérpnong
O1 OIKOVOMIKEG KATAOTAOEIG €XOUV €TOIMAOTEl JE B&on TNV apxn Tou 10TOPIKOU KOOTOUG.

Y100étnon véwv kal avaBewpnpévwyv MNMpotinwv kar AilEpunveinv

Ané Tnv 1 lavouapiou 2010, n Cyta uioBérnoe 6Aa ta Aigbvnr MpdTuna XpnuaToolkovopikAg Avapopdg (AMXA) kai
Aiebvn AoyioTikd Mpdtuna (AAT), Ta onofa oxeTiCovral Pe TIG Epyacieg TNG. H uloBetnon autwy Twy MpoTdnwy OV €xel
ENIPEPEI ONPAVTIKEG AAAYEG OTIG OIKOVOUIKEG KATAOTAOCEIG TOU OPYAVIOHOU.

Ta akéAouBa MpodTuna, Avabewprioeig og MNMpdTuna kai AlEpPNVeieg €xouv ekdoBel aAd dev TEBNKav o€ 10XU yia TO £TOG
nou €An&e oTig 31 AekepfBpiou 2010:

(i) MpdéTuna kar Aieppnveieg nou uioOetnOnkav ané Tnv EE

- BeAtiwoeig ota AMXA 2010 (Epapudlovral yia eTrioleg NEPIGdOUG mou Eekivouv Tnv i perd Tnv 10 louAiou 2010 kal
1n lavouapiou 2011, ws appddler).

« ATIXA 1 (Tpononoinon): MNeplopiopévn e€aipeon yia OIKOVOMIKEG OVTOTNTEG MOU UI0BeTOUV yia NpwTn Gopd Ta AMXA
ano TIG CUYKPITIKEG YvwoTonolNoelg Tou AMXA 7 (epappddleTtal yia eTholeG nep16doUG nou apxiCouv Tnv i PETA TNV
1n louAiou 2010).

+ AATT 24 TvwoTonoInoelg ouvoedePEVWY PEPWY (avaBewpnon) (epappdleTal yia eTACIEG NEPIGOOUG MoU EekIvoUv
Tnv 1 yerd Tnv 1" lavouapiou 2011).

« AAT 32 Ta&ivopnon Twv ekdO0eWV dIKaIWPATWY (Tpononolnoelg) (I0xUel yia eTACIEG NEPIGOOUG Mou Eekivouv TNV N
pETA TNV 1" deBpouapiou 2010).

« EAAMXA 14 MponAnpwpég anaitnong eAdxIoTNG XxpNPaToddTnong (Tpononoinoelg) (epapudleTal yia eTACIEG
nepI6douG nou &ekivouv Tnv 1 Petd Tnv 11 lavouapiou 2011).

« EAATIXA 19: EE6PANCN XpNUATOOIKOVOUIKWY UNOXPEWCEWY HE CUNMETOXIKOUG TITAOUG (EpapPOLeTal yia ETACIEG
nepI6douG nou &ekivouv TNV 1 JeTd Tnv 11 louAiou 2010).




2 npelwoels ous Oikovopikés Kataotdoels
Ma 1o étos nou énnge ous 3l AekepBpiou 2010

(ii) MNpoéTuna kair Aieppnveieg nou dev uloBeTNONkav ané Tnv EE

«AMXA 1 (Tpononoinon): Ynep-nAnBwpiopodg kar AndAsiyn 2X1abepwyv Huepopnviwy yia Etaipeieg nou epappdlouy Ta
ATIXA yia MpwTn ®opd (10xUer yia eTROIEG NEPIOOOUG Nou EekIvouy TNV i PETE TNV 1N louAiou 2011).

«AMXA 7 (Tpononoinon) Xpnuatooikovopikd Méoa: N'vwoTtonoinoelg — Metafifdoeic XpnUaToOIKOVOIKWY
NEPIOUCIAKWY oToIXelwv (IoxUEl yia €TAoIEG NEPIGOOUG Nou Egkivouv Tnv R PeTd Tnv 10 louAiou 2011)

« ATIXA 9 XpnuaTtoolikovopikd Méoa. (1oxUer and 17 lavouapiou 2013)

+ AAT 12 AvaBaropevn ®opoloyia (Tpononoinon)-Avdktnon Meplouciakwy ZToIXeiwV (I0XUEl yIa ETAOCIEG NEPIGOOUG
nou &ekivouyv Tnv i PeTd Tnv 10 lavouapiou 2012).

To AloiknTikd ZupBoUAio avapével 6T n UIOBETNON TwV M0 NAVW NEOTUNWY XPNUATOOIKOVOMIKAG avapopds o€
peMoVTIKEG NePIdOOUG Oev Ba €xel onNPAVTIKA ENIOPACN OTIG OIKOVOUIKEG KaTaoTdoelg TnG Cyta ekTOG and Tnv uloB€Tnon
Tou ATXA9 nou evdéxetal va em@Epel aAayeg otny Ta&ivopnon Kal EMPETPNON TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWY
oToIxeiwyv. H éktaon Tng enfMTwong dgv €xel MPOGAIOPIOTES.

(0) Xprion AOyIOTIKWV EKTIUACEWV KAl KPICEWV
H eToipacia Twv olkovouIkWy kaTaoTdoswy oUp@wva pe Ta Aigbvi MpdTtuna XpnuaTooikovopikAg Avapopds anaitel
and Tn AiedBuvon Tnv doknon kpiong, va KAVEl EKTINOEIG Kal Napadoxeg ol 0noieg ENNPEACOUY TNV EPAPUOYR TwV
AOYIOTIKWY apxWV Kkal Twv und ava@opd NoowWV eVEPYNTIKOU KAl UNOXPEWOEWY, €00dWV Kal eE6dwV. O EKTIUACEIG Kal
ol unooTnpilouces NapadoxEg Baoidovral oTny 10TOPIKA EUNEIPIa kal o€ dIAPOoPOoUG AMoUG NaPdyovTeG Ol onoiol
niotederar 611 eivar Aoyikol und TIG NePIOTAoEIG. Ta NpaypaTikd anoTeAéopaTa pnopel va dIapEPOUV and aUTEG TIG EKTIMNOEIG.

O1 ekTIpACEIG KAl unooTnpifouceg Nnapadoxeg avabewpouvral o ouvexn Bdon. AvaBewproelg o€ AOYIOTIKEG EKTINAOEIG
avayvwpifovral oTnv nepiodo katd Tnv onofa n ekTipnon avabewpeital av n avabewpnon ennpeddel pévo autn Tnv
nepiodo 1 TNV nepiodo TG avabewpnong Kal JEAOVTIKEG NEPIGDdOUG av N avabewpnon ennpeddel TOOO TNV TpEXOUOA
000 Kal HEANOVTIKEG NEPIGDOUG.

YUYKEKPIPEVA, MANPOPOPIES IO ONUAVTIKEG EKTIMAOEIG, aBEBAIOTNTEG KAl KPIOIUEG KPIOEIG OTNV EQAPHOYN TwV AOYIOTIKWY
APXWV Ol OMOIEG €XOUV TNV MI0 CNPAVTIKA ENIOPAcN oTa NOood MOU avayvwE{OTNKAV OTIG OIKOVOUIKEG KATAOTAOEIG
neplypd@povTtal Mo KaTw:

- MpoBAEYeig yia enicPaleic anaITnoelg
H Cyta e€etdder av undpxouv evOei&elG avapopikd pe Tnv niBavoTnta eionpa&ng Twv oPeINGPEVWY MOOWY and TOUG
gMNopIkoUG kal dAoug xpewoTeg. O1 evOei&elG oTIG onoieg Baoideral n npOBAeYN yia eMOPAAEiG XPEWOTEG gival
TO 10TOPIKG ANONANPWHMMAG KAl N OIKOVOWUIKA KaTdoTaon Tou xpewoTn. Edv undpxouv T€ToIEG eVOEi&eIG, unoloyideTal To
avakThoIpo nood kal dnpioupyeital avdioyn npoBAeYn yia emopaleic XpeWoTeG. To mMoad TNG NPOBAeYng
avayvwpi¢etar oTnv KaTdoTaon cuvolkwy e00dwv. H avaBewpnon Tou MoTwTIKOU KIVOUVOU Eival CUVEXAG
kal n peBodoAoyia kai o1 unoBEoEIG yia unoAoyiopd TNG NPOPAEPNG EMOPANDY XPEWOTWV e&eTdovTal O€ TAKTA
XPOVIKA dlaoTAPATA Kal avanpooappdélovTal avdhoya.

 MpoBA€Yeig yia nenalaiwpéva kai Bpadukivnta anofépara
H Cyta e€etddel kaTd néoov undpxouv eVOEIEEIG avapopikd PE TNV IKAVOTNTA NWANCNG TWV NPOIOVTWY KAl TNV
avdhoyn a&fa Toug otnv nepinTwon nwAnong. H npéPAeyn yia Ta anobépata BacideTal otnv nponyoUpevn Neipa NG
oloiknong, Bdoel TN onofag yiveral npoBAeyn, AauBdvovrac unéyn téoo Tnv a&ia Twv anobepdTwy, 600 Kal
Tnv kivnon kar ano®nkeupévn noodTNTa Nou undpxel o€ kABe katnyopia. To noodv Tng NpéBAeYNng avayvwpideral
oTnV KaTédoTaon cuvoANKWY e060wv. H avabewpnon Tng agfag Twy anoBepdtwy eival ouvexnig kal n pebodoloyia
kal o1 unoB€oeig yia unoAoyiopd TnG NpdRAePns anoBepdTwy e&eTdlovTal o TAKTA XPOVIKA dIaoTAATA Kal
avanpooappdlovral avaioya.
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- ®opoloyia
lNa Tov npoodiopiopd TNG NESRAEYNG yia eTaipiké ¢dpo anairolvral CNPAVTIKEG EKTINAOEIG. 10 OUYKEKPIUEVEG
ouvalayEg kal unohoyiopoUlg, o MPoodiopIoPog TNG TEAIKAG popoAoyiag eivar af€Balog katd Tn cuvribn nopeia Twv
gpyaoiwyv. H Cyta avayvwpilel unoxpewaoelg yia npoAendpeva gpopoloyikd (ntripaTa, pe Bdon unoloyiopolg yia To
katd néoo Ba npokUyPel eniNPdoOeTn popoloyia. ‘Onou To TEAIKO POPOAOYIKO ANOTEAECHA AUTWY TwV
(nTnpdTwy dlagEpel and To MooV Mou €xel apXxikd avayvwploTel, ol d1IapopEs ennpedlouy TNV NPOPAEYN yia ETAIPIKO
PoOpo kal avaBalrdpevn popoloyia oTnv NEPIodO Mou EyIve 0 NPOGBIOPIOPAG.

Anopgiwon a&iag Twv XPNPATOOIKOVOMIKWY MEPIOUCIAK®WY OTOIXEIWV d1aBéoipwv npog nwAnon

H Cyta akoAouBel Tig 0dnyieg Tou AAT 39 yia va anogaciogl NOTe pia eNEvOUON €XEl UNOOTEN anopeiwon oThv

a&fa. Auti n anégpaon anaitel doknon onNPAvTIKAG kpiong. XTnv doknon Tng kpiong autrig, n Cyta ekTipd, padi pe
dMoug napdyovteg, Tn didpKeIa kal TNV €kTacn nou n dikain a&fa piag engvouong eival xapgnNASTEPN Tou KOGTOUG Kal
Th XpnuaToolkovopikn BiwoipdTnTa kal BpaxunpdéBeopo enixeipnuatikd péAov TG enévoucong cupnePIAAPBavopEVwY
napayoviwy, 6nwg n enidoon TnG Blopgnxaviag kar Tou enixeipnpaTtikol kAddou, ol aAAayEG oTny TExvoAoyia Kal oTIG
AEITOUPYIKEG KAl XPNUATOOOTIKEG TAMEIAKEG POEG.

+ Anopeiwon AUAWV NEPIOUCIAKWY GTOIXEIWV
Ta dula neplouciakd oToixeia avayvwpidovral apxikd oTo KOOTOG ayopdG TOUG Kal anoofévovral pe Th oTabepn
pEBODOO KATA Th OIAPKEID TNG EKTIHWHEVNG WPEAIUNG (wriG TOUG. Ta Ta duAa NEPIOUCIAKE OTOIXEIO MOU ANOKTWVTAI
anod CUVEVWOEIG ENIXEIPAOEWY, WG KOOTOG ayopdc BewpeiTal n dikain Toug a§ia kaTd TNV nuepopnvia TNG cuvaAAayng.
Ta dula neplouciakd oToixeia e anepidpIoTn (wn eAEyxovTal yia anopeiwon TOUAAXIOTO pia ¢opd avd £T0G.
O €AeyxoG auTtédg dle€dyeral pe TNV NPoeEOPANCN TwV JEAOVTIKWY TAPEIAKWY POWY NOU AVAPEVETAl va NPOKUYouV
and Tn xprion Twv dUAWV NEPIOUCIAKWY OTOIXEIWY, XPNOIUONOIWVTAG £va NPOEEOPANTIKG EMITOKIO MOU AvTAVAKAG TIG
NapoUoEG EKTINAOEIG TNG AyoPpdG Kal TOUG KIVOUVOUG MouU oxeTiI(ovTal e TO MEPIOUOIAKS oToixelo. ‘OTav dev eival
duvaTo va ekTIuNOel N avakTholun aia evog eni pépoug neplouciakol oToixeiou, n Cyta ekTiud TNV avakTioiun a&fa
NG povddag dnpIouPyiag TAPEIOKWY POWVY OTNV ONOia AVrKEl TO MEPIOUCIAKS OTOIXEIO.

+ A&ia enevdUoEWV GE PN EICNYPEVEG ETAIPEIEG
lNa Tnv anotipnon Twv pn eionypévwy enevdoloewy n Cyta xpnoiponolei O1dpopes pebddoug anotipnong. O1 pébodol
auTtoi oTnpiovTal ndvw o€ kdnoleg unoB€oeig nou yivovrar and 1o AioiknTiké XupBouAio Tng Cyta pe Bdon Ta
0gd0MEVa TNG ayopdG KaTd TNV NPEPOMNVIA TOU 100A0YIOHOU.

+ Anopeiwon gPNOPIKAG eGvolag
Katd tnv g&étaon Tng anopeiwong TNG UNopPIKAG eUvoIag anaITETal EKTiUNon TG a&iag xpriong Twv OXETIKWYV
povddwv dnpioupyiag Tapeiakwy powv TnG Cyta oTIG onoies N eunopikn edvola €xel katavepunBel. O unoAoylopog
NG a&fag xpriong BaciCeTal Ndvw o€ UNOBECEIG EKTINONG TWV PEMOVTIKWY TAPEIOKWY POWY NMOU AVAUEVETAI VA
npokUYouv and TiG OVADEG dNUIOUPYIaG TAUEIAKWY POWY KAl XPNOIPOMNOIWVTAG €va KaTdAANAo npog&o®AnTIKS EMITOKIO
unoAoyiCetal n napovoa a&fa Toug.

Népiopa Aeitoupyiag kail napouciacng
O1 0IkOVOIKEG kaTaoTdoelG napoucidlovral og Eupw (€ “000) To onoio eival To vopiopa Asitoupyiag Tng Cyta.
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3. ZHMANTIKEZ AOTIXTIKEX APXEX

O1 KUPIOTEPEG AOYIOTIKEG APXEG MOU UIOOETABNKAV OTNV ETOINAGIA AUTWY TWV OIKOVOMIKWY KATAOTACEWY AVAPEPOVTAI MIO
KATW. AUTEG 01 APXEG EXOUV EPAPUOOTEN HE CUVENEIQ YIa OAEG TIG NEPIGOOUG MOU NAPOUCIALOVTAl OE AUTEG TIG OIKOVOUIKES
KATAOTAOEIG, EKTOG OMOU ONAWVETAI DIAPOPETIKG.

E&apTnpéveg eTaipeieg
O1 enevdloels og eEapTnéveg eTaipeieG napouaiddovral oTny TIUA KTAoNG peiov npéBAeYn yia pévipn peiwon tng aiag
TOUG, n onofa avayvwpiletal wg €6000 TNG NEPIGdOU KaTd TNV onofa evroni¢eTal n peiwon.

YUVvOEOEPEVEG ETAIPEIEG

Ol oUVOEDENEVEG ETAIPEIEG Efval AUTEG 01 OVTOTNTEG OTIG onofeg n Cyta aokel onpavTiki enppor aAd Oxi EAeyxo Twv
XPNHATOOIKOVOUIKWY KAl AEITOUPYIKWY apxwV Toug. O1 enevOUOEIG 0 OUVOEDEUEVEG ETAIPEIEG ApxIKG avayvwpidovTal

o€ K6OTOG Kal YeTENEITa AoyidovTal pe Tn pEBodo Tou kaBapou cupPEépovToG. Mn npayuaTonoinBévia kEPdN nou
anoppgouv and ouvalayeg Pe TIG ouVOEeDEPEVEG eTaIPEiEG anaAgipovTal évavTi TNG enévouong KaTd TV avaAoyia Tou
oup@epovTog TG Cyta oTnv ekdOTPIa eTalpeia. Mn npaypatonoinBeioeg (npi€G anaAeipovTal e Tov 910 TPdno Onwe Ta pn
npaypatonoin@évra kepdn, aAAd péxpr To Babud nou dev undpxel anddeIén yia anopeiwon.

Avayvwpion £1000NPATWV
To e1060npa anoteAeital and Tnv a&ia TIpoAGynong yia eunopelpaTa KAl UNNPECieG META TNV agaipeon Tou Pépou
MpooTIOEpevng A&lag, Twv ENIOTPOPWV KAl TWV EUNOPIKWV EKNTWoewV. Ta €00da Tng Cyta avayvwpidovral wg eEAG:

+ ‘Ecoda and unnpeoieg
Ta €00da ané unnpeoieg nepiAapBdvouy €0oda and oTabepn TNAEPwvia, KIvnTA TNAEPWVIa kal AoINEG UNNPEOIEG.

‘Ecoda ané kAroeig avayvwpilovral oTnv KaTdoTaon cuvoAkWV e06dwv, Pe Bdon Tn xpovikn nepiodo katd
Tnv onofa yivovral kArlogig and kai npog 1o dikTuo Tng Cyta.

‘Ecoda nayiwv avayvwpidovral cUpewya Pe TN xpovikn nepiodo Tnv onoia kKaAUATouv Ta TEAN.
‘Ecoda ané nwArnoeig avayvwpidovral pe Bdon To xpévo nwAnong.

+ Eio6dnpa ané npopribeieg
To e106dnpa and npoundeies avayvwpicetal étav anodeixBeil To dikaiwpa Tng Cyta va elonpdéel.

« MoTwTIKG pepiopaTa
Ta nioTwTIkG pepiopaTa avayvwpidovral otav anodeixOel To dikaiwpa Tng Cyta va elonpdéel.

QeeAiipata apunnPETNong HOVILOU NPOCWNIKOU
H Cyta napéxel kabopiopéva wpeAnpara oto pévipo npoowniké und popen evog epdna& noocoly, MANPWTED PE TOV
TEPMUATIOUO TWV UNNPECIWV Tou Npoownikoy, mou unoloyicetal pe Bdon TiIG anoAafeg, Tnv nAikia kal Ta €Tn unnpeoiag.

To K6OTOG TWV WPEANPATWY aPUNNPETNONG XPEWVETAl oTnV KatdoTtaon Xuvolikwy Ec6dwv katd Tn didpkela TNG UNNPECiag
Tou NnpoownikoU kal unoloyideTal eTicia and ave&dpTnToug dINAwPATOUXoUG avaloyioTeg, Je Bdon Th MEBodo NMpoBoArig
Movddag (Projected Unit Method), pe okond va dnuioupynBolv enapkn anoBepaTikd.

Tuxdév nAeovdopata i eMefppata nou npokUnTouv and dIAPOPEG HETAEU TWY AVAPEVOUEVWY KAl TWV NPAYUATIKWY
anoddoewV Twv eNeVOUCEWY Kal AAwv avaloyioTikwy unobeoewy diaypdgovTtal otnv Katdotaon XuvoAikwy Ecédwv oe
nepiodo fon pe Tn péon unohoindpevn epyaociakn (wn Twv unarnidwy Tng Cyta, nou eival yia 1o Tpéxov €106 19 xpovia.
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H nAéov npdopatn aveEdptnTn avaloyioTikr ekTiunon €yive oTiq 31 Aekepfpiou 2010 kar BacioTnke oTnv unéBeon 6T N
péon etriola pehovTiki alénon oToug pioBoug kai oTiG ouvTdé&elg Ba ival 3% evwy n pEon €Trold anNGd0oN TwWV ENEVOUCEWY
Ba eivar 4,80%.

QeeAipata apunnpérnong wPopicOiou Npoownikoy

H Cyta ouvelopgpel o1o Tapeio Mpovoiag TakTikod QpopioBiou Mpoownikod Apxnig TnAenikoivwviwy Kinpou yia kde
wpopioBio TG undAMnAo o onoiog €xel cupnAnpwoel To 180 €T0G TNG NAIKIAG Tou Kal €xel TOUAdxIoTov 18 priveg ouvexolg
unnpeoiag wg EkTakTo r/kal wpopiobio npoownikd. H cuvelopopd Tou unarnAou eival 5% eni Twv pnviaiwy anoAafwv kai
n ouveloPopd Tou pyoddTn 5%. To KGOTOG oUVEIOPOPAG TOU EPYODOTN XPEWVETAI OTO Aoyapiaopud anoTeAeoudTwy Katd Tn
OIdPKEIa TOU ETOUG.

XpewoTeG Kal NPOPAEYEIC yia ENIGPAAEIG XPEWOTEG

XpewoTeg avenidekTol elonpd&ewy diaypdpovTal kal ennAéov yivetal NPOBAeYN yia OUYKEKPIPEVOUG EMIOPANEIG XPEWOTEG,
oénou BewpeiTal avaykaio. Ae yiveral onoladnnoTe yevikn npoRAePn yia eNoPaleic xpewoTeg. O1 EPNOPIKOI XPEWOTEG
ava@épovral JeTd and To cupPnNPIoPo TNG EI8IKAG MPAVOIAG YIa ENIOPAAEIG XPEWOTEG, OTAV UNAPXEI.

‘Ecoda xpnparodoéTnong
Ta €00da xpnpatoddTnong nepIAapBdAvouy TOKOUG EI0NPAKTEOUG Mou unoAoyiCovTal pe Bdon TNV apxr Twv OEOOUAEUPEVWY
€000wVv avdloya Pe Ta Nood nou kabioTavral El0NPAKTEA.

‘E€oda xpnpaTodéTnong
To kéoT0G daveiopol enifaplvel TA ANOTEAEOPATA TNG XPIONG YECA OTNV OMoia NPEAYUATONOIE(TAl.

YuvaAhayég o &€va vopiopata

Yuvalayeg o€ EEvo voplopa kaTaxwpouvTal 6To VOPIoPa Aeiroupyiag, pe Baon Tig TINEG ouVAAAGYUATOG MOU 1I0XUoUV TNV
nuepopnvia TG ouvaAllayng. XuvalaypaTikd kEpdn kai (npIEG mMou NPokUAToUV and TNV e&6@ANcN TETOIWY ouvVaAAaywVY Kal
and TN JETATPOMNN PE TN CUVAMAYHATIKA 100TIUIA NOU 10XUEl OTO TEAOG TOU £TOUG XPNHATIKWY MNEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY Nou eival o€ &va vopiopaTa avayvwpidovral oTnv katdotaon AoyapiaopoU anoTeAeOPdTwy.

Xpnpatikd oToixeia evepynTikoU kal nadnTikoU nou napouciddovral o€ &vo ouvdAaypa petappdlovral og Eupw pe Bdon
TNV TIA oUVaMAyPaTog nou 10xUel TNV Nepopnvia Tou 1I0oAoyiopol. O1 cuvaAAayuaTIKEG O1APOPEG MOU MPOKUNTOUV
HETAPEPOVTal oTNV KaTdoTaon AoyaplacpoU anoTeAeopdTwy Kal napouaoiddovral EExwploTd 6Tav KPivovTal ONUAVTIKEG,
€KTOG and ouvalAaypaTIKEG DIAPOPEG MOU NPOKUMTOUV and PETABOAEG oTnV I00TIpia HETa&U EEvwv VOPIOUATWY Kal TOU
Eupw avagopikd pe ddvela nou anoktiBnkav o€ &vo vOuIopa, e okonod TNy npooTtacia and cuvalayuaTikéd kivouvo nou
OXETICETAI PE EI00ONUATA EIOCNPAKTED OTO {010 VOUIOHA.

Této1e¢ ouvalaypaTikeG diapopeg avayvwpidovral pe Bdon To "Aigbveg AoyioTikd MpdTuno 39: Xpnpatooikovouikd Méoa:
Avayvwpion kar Merpnon
Tou ouvaAaypaTikoU kivouvou (effective portion) petapéperal o€ €101k anoBepaTIkG Kal TO PEPOG TNG OUVAMAYUATIKAG

m

, OMou To PHEPOG TNG OUVAMayuaTIKAG d1aPoPdG MoU anoppEeel and TNV anoTEAECUATIKA NpooTacia

d1apopdc nou dev anoppPEel and TNV AnoTEAECHATIKA NpooTacia Tou cuvaAlaypaTikoU kivouvou (ineffective portion)
avayvwpileral otnv katdoTaon Aoyapiacpol anoteAeopdTwy. To undloino Tou anoBepatikoy avanpooapudleTal avdioya Pe
TO UNéAoIno Twyv daveiwy og EEvo VOUIoUA Kal TIG VOPICUATIKEG I00TIMIEG OTO TEAOG KAOE £TOUG.

dopoloyia
To £€€0d0 Tou POPoU avTinpoownelel To GOPOICHA TOU TPEXOVTOC NANPWTEOU (POPOU Kal TOu avaBardpevou poépou.

O1 poPOAOYIKEG UNOXPEWOEIG KAl TA MEPIOUOIAKA OTOIXEIQ YIO TNV TPEXOUOA KAl TIG IPONYOUUEVEG XPOVIEG unoAoyidovTal pe
Bdon 1o Nood nou avapéveral 611 Oa NANpwOel 1 Ba avakTnBel and TIC POPOAOYIKEG APXEG XPNOIPOMOIWVTAG POPOAOYIKOUG
OUVTEAEOTEG KAl VOUOBEDIEC Mou eixav BeonioBei i ouaiaoTikd BeomoBel péxpl TNV npepopnvia avagopds. H popoloyia
nepiAapBdver onolecdNNOTE AvVaNPOoAPUOYEG OTNV NANPWTEQ popoloyia O€ oxEon PE MPONYOUNEVEG XPOVIEG.
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lveral nAnpng npdBAeyn yia avaBardpevn popoAoyia, xpnaoigonoiwvrag Th pEBodo UNoxpEwong, NAvw O& OAEG TIG
NPOCWPIVEG DIAPOPEG NOU NPOoKUNTOUV PETA&U TNG POPOAOYIKAG BACNG TWV MNEPIOUCIAKWY OTOIXEIWY KAl UNOXPEWOEWY
KAl TWV aVvT{OTOIXWV NOOWY OTIG OIKOVOUIKEG kKaTaoTdoelg. O1 popoloyikol cUVTEAEOTEG Mou BeonioTnkav oTo Napdyv oTddIo
xpnaolgonololvral yia Tov kabopiopd Tng avaBardpevng popoloyiag.

XpewoTikd undAoina avaBaropevng popoloyiag avayvwpilovral oTny éktacn nou gival niBavov 6T peAovTikd
popoloynTea k€PON Oa eival dlabéoipa EvavTl Twv onoiwy ol NPOCWPIVEG BIAPOPEG KNoPoUV va xpnoipgonoinbouy.

AvaBalMopeveg popoloyIKEG aNAITROEIG KAl UNOXPEWOEIG oupyn@idovral éTav undpxel VOPIKA 10XUupo dikaiwua
OUPYNPIoUOU TPEXOVTWY MEPIOUCIAKWY (POPOAOYIKWY OTOIXEIWV UE TPEXOUOTEG POPOAOYIKEG UNMOXPEWOEIG Kal OTAV Ol
avaBarépevor pépol oxetidovTal Je TNV id1a popoloyikn apxr.

AkivnTa, eyKaTaoTdoel§ kal E0NAICHOG
Ta akivnTa, eykatacTdoelg kal eEonAiopudg napouociddovTtal o€ 10TOPIKG KOOTOG HEIOV CUCOWPEUNEVEG ANOCBETEIG KAl
OUOCOWPEUNEVEG {NuieG anopeiwong.

(a) To k6oTOG NepIAapBdver TNV TIUA KTAONG kal onoladrinote dAMa dueoa €€0da yia va kaTaoTouv Ta OTOIXEla
Aerroupynioiua.
‘Epya nou extehodvral and tnv idia Tn Cyta anomipgouvral katd €pyo kal nepIAapBdvouv UAIKG, dueoa epyaTikd Kal
dMa ouvapn €oda.
‘E€0da daveiopou yia Tnv andkTnon akIVATWY, eykaTaoTdoewy kai eonAiopol diaypd@ovTal 6To €T0G MoU gyeipovTal.
‘E€0da yIa ENIOKEUEG KAl AVAVEWOEIG dlaypd@ovTal 0To £€T0G MOU gyeipovTal.

(B) O1 anooféoeig expioOwpévwy akiviiTwy, unoAoyidovral e 1I06M00EG ETAOIEG EMIBAPUVOEIG, £TOI WOTE va OlaypdPETal TO
kK6OTOG OoTnV NEPiodo ekpioBwong i To apydTeEPO o€ 33 xpdvia.

(y) H anéofeon Twv NpoKATAOKEUAOHEVWY KTIpiwy, Ta onofa aveyeipovral o€ 1I910KTNTN 1 eKkPIoBwPEVN yn, unoAoyiceTal e
Bdon Tnv enw@eAn nepiodo xpriong Toug N onoia eival NEvTe xpovia.

lNa Tnv andéofeon Twv undloinwy otoixeiwv ndylou evepynTikoU yiveral npoBAeyn and tn Cyta yia va diaypapei To KOGTOG
peiov n unoloyi{épevn unoAeippaTikh aia Twy oToIXEIWV PE 1I00M00EG ETACIEG ENIBApPUVOEIG 0TO dIdOTNHA TNG
AVAPEVOUEVNG WPEAIUNG OIKOVOUIKNAG (WG TOUG WG EEAG:

[d16kTNTa KTipIa

Kripia ndvw o€ ekpioBwpéva yrineda
[pokaTtackeuaopéva KTipia

E€onAiop6G oTaBepv TNAENIKOIVWVIAKWY UNNPECIWY
YuotipaTa PYeTddoong

AikTuo npéofaong

Kivnri TnAepwvia

YUOTAPATO AoPAAEIag Kal NUPAOPAAEIag
Aopupopikoi otaduof

Ynofpuxia kaAwdia

Oxripata

‘EmnAa kar e&onAiopég ypagpeiou

TePUATIKEG CUOKEUEG Kal Epyaleia

MepipepelakdG EONAIOPOG NAEKTPOVIKWY UNMOAOYIOTWV
Kevtpik6G eE0nAIOPSG NAEKTPOVIKWY UNOAOYIOTWY KAl CUCTANATA MANPOPOPIKAG
HAekTpopnxavoloyikég eEonAiopdg

E€onAIopdG opadonoinpévwy npoidvTwy
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Aev MoyiCetal anéofeon ndvw oTa yrineda Kal 0TA €pya TEXVNG.
O1 pébBodol anoofEcewy, WPENPWY XPACEWY Kal UNOAEIMPATIKWY a&iv enave&eTdlovTal oTny NUEPONNVIa ava@opdg.

‘Onou n AoyioTikn a&fa evég neplouaiakol oToixelou gival peyaAdtepn and To unoAoyi{dpevo Nood avdkTnong, autn
HEIWVETAI APEOWG OTO MO0 TNG AVAKTNONG.

Aandveg yia emdIoPOWOEIG KAl oUVTAPNON AKIVATWY, EYKATAOTAOEWY Kal E0ONAIOPOU XpEWvoVTal 0TV KATACTAON
Aoyaplacpol anoTeAeGUATWY 0TO £€TOG MOU NPOKUMATOUV. To KOOTOG ONHAVTIKWY AVAKAIVICEWY Kal AANEG HETAYEVEOTEPEG
oandveg nepihapBdvovral otny a&fa Tou neplouciakol oToixeiou 6Tav eival niBavoy nwg 6a npokUypouv peANOVTIKG
0IkovopIkG o@éAn oTn Cyta peyaAUtepa and auTtd nou apxikd avapévovriayv, cUppwva Pe TNV apxikn anédoon Tou
neplouciakoy oToixeiou. OI onpavTIKEG avakalvioelg anoofevovTtal kaTd Tn dIdPKEId TNG uNOACINNG WPEAIUNG (WG Tou
OXETIKOU MEPIOUCIAKOU OTOIXEIOU.

Képdn kai ¢npigg and did0eon akiviiTwy, eykataocTdoewy Kal e&onAiopol npoodiopifovral e TN oUykpIion Twv el0NPd&ewy Pe
Tn AoyioTikn a&fa kar avayvwpidovral oTnv katdotaon AoyapiaopoU anoTeAEOHATWY.

2TIG NPOOoONKEG akIVATWY, eykaTaoTdoewy kal eonAiopou AoyiCovtal anooBEoelg yia 0AGKANPO TO €10, EVW YIA TIGC APAIPECEIG
0¢€ hoyiCovTtal anooBEOEIG yIa TO OXETIKG €TOG.

AvaBal\dpevo e166dnua
To avaBaropevo ei06dnpa nepihapBdvel elonpd&eig évavtl el00dNPATWY NOU aPopoUV PETAYEVEOTEPN OIKOVOUIKN NEPi0dO.

Avapal\épevo €1660npa and KPATIKEG XxOpNYieg

O1 KPATIKEG XOPNYIEG YIa KEPAAAIOUXIKEG dandveg napouciddovral oTov IcoAoyiopd kal avayvwpilovral katd Tnv eionpadn
TouG. AnooBevovtal pe Tn otabepn peEBodo, Aapfdvoviac undyn Tnv avapevopevn WPEAIUN (wn TWV OXETIKWY OTOIXEIWV
evepynTikoU. KpaTikéG xopnyieg avapopikd pe €6oda avayvwpilovTal wg el060npa étav elonpdTrovTal.

Ade1a KIVNTAG TNAEQwViIag

Aandveg nou €xouv dueon oxéon pe AOEIEG AeIToupyiag KIvnTAG TnAepwviag nou avikouv otn Cyta kal mou avapgverar 6T Ba
ONUIOUPYNOOUV 0IKOVOUIKG 0pEAN nou Ba unepPaivouy TiG dandveg yia NEPICOOTEPO and €va £T0G avayvwpilovTal wg duAa
neplouciakd otoixeia. Meténeira napouaoid{ovral 0To KOOTOG HEIOV CUCOWPEUNEVEG ANOOBETEIG kal (NUIEG anopeiwong.

H avapevopevn weéhipn (wn Tng ddeiag Asiroupyiag Kivntig TNAspwviag eivar 20 €n.

Ynepa&ia kataoTnpdTwv
H unepaéia kataoTnudTwy enipeTPETal apxikd oTo KOOTOG ayopds kal anoofevevral Ye Th otabepri pEBodo katd Tn didpKeia
TNG EKTINWHEVNG WPENPNG (WG TOUG.

Noyiopikd npoypdppara

Aandveg nou €xouv dueon oxéon e EexwploTd Aoyiopikd npoypdupata nou avrikouv otn Cyta kal nou avapéveral 611 6a
ONUIOUPYNOOUV 0IKOVOUIKG 0pEAN nou Ba unepPaivouy TiG dandveg yia NEPICOSTEPO and €va €106 avayvwpilovral wg duAa
neplouciakd otoixeia. Meténera Ta Aoylopikd npoypdupaTta napoucidlovTal oTo KOOTOG HEIOV OUCOWPEUPEVEG aNOOBEDEIG
Kal pefov onoladnnoTe CUCOWPEUPEVN anopeiwon otny agfa.

Aandveg nou BeATiwovouy 1 enekTeivouv TNV anddoon Twv AOYIOHIKWY NPOoYPAPUATWY Népav and TIG apXIKEG NPOdIaYPAPEG
kepahalonolodvral. Aandveg nou oxeTiCovral PE TN oUVTAPNON AOYIOHIKWY NPOYPAPUATWY XPEWVOVTAl OTNV KATAoTAoN
Aoyaplacpol anoTeAeoudTwyY 0TO £T0G MOU NPOKUMATOUV. Ta Aoyiopikd npoypdupata anooBévovral cUppwva Pe T otabepn
pEB0dO o€ nepiodo nou dev unepPaivel Ta nevre €Tn. H andoBeon Eegkivd étav Ta Aoyiopiké npoypdupata eival diabéoiya
npog xprion kai nepiAapBdveral ota €6oda dloiknong.

H avapevopevn w@éhipn wn Twv AoyIoPIKWY NPoypappdTwy eivar 3 - 7 €rn.
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Xpnpatooikovopikd péca
Ta XpPNUATOOIKOVOWIKG MEPIOUCIAKA OTOIXEID KAl Ol XPNOATOOIKOVOMIKEG UNMOXPEWOEIG KaTaxwpouvTal and Th oTiyuri nou n
Cyta kaBioTatal €éva pEPoG Twv OUHBAMONEVWY TOU XPNPATOOIKOVOUIKOU PECOU.

(i) AnaiTnoei¢ ané epnopIkéG dpacTnPIOTNTEG
Ol anaIThoeIG and EUNOPIKEG dPAOTNPIOTNTEG APXIKG ENIPETPWVTAI OTNV eUAoyn a&ia kal JeTayevEOTEPA ENIPETPWVTAI
o0T0 avanéoBeoTo kOOTOG Pe TN Xprion TNG HEBGdOU Tou NpayuaTikoU enitokiou. KAaTdANAEG NPoBAEPEIG yia eKTINWHEVA
un avaktioipga nood avayvwpidovral otny katdoTaon Aoyapiacpol anoTeEAeOPdTwyY 6TavV UNAPXEl AVTIKEIPEVIKA
anddei&n 6T To neplouciakd oToixelo exel anopeliwBel. H avayvwpildpevn npdPAen enipeTpdral wg n diagopd peTadu
TnG AoyioTikrG a&fag Tou nepiouciakoy GTOIXEOU kal TNG NapoUoag a&fag Twv eKTINWHEVWY PEANOVTIKWY TAPEIOKWY POWV
npog&oPANpEVWY PJE TO NPaypaTikd eNITOKIO MOU {OXUE KATA TNV aPXIKA avayvwpion.

[ood eilonpakTéa péoa o€ NEPICOOTEPO and €va £T0G and TNV NPEPOUNVIa Tou 1I00AoyIopoU KATATAooOVTaAl WG PN
KUKAO(pOPOUVTa NEPIOUCIAKA OTOIXE(D.

XpewoTeg avenidekTol elonPd&ewg diaypd@ovTal kal emnAéoV yiveral npOBAEYN yia CUYKEKPIMEVOUG ENIOPANEIG XPEWOTEG.

(ii) Enevduoeig
H Cyta Ta§vopel TIG enevOUOEIG TNG O PETOXEG KAl OPOAOYa OTIG AKOAOUBEG KOTNYOPIEG: XPNUATOOIKOVOUIKA NEPIOUCIAKA
oToixeia nou anoTipouvral o€ dfkain afia péow Twy anoteAeopdTwy, ENEVOUOEIG MOU KpaTouvTal PEXP! Th Arén Kkal
XPNMATOOIKOVOUIKA NePIoUcIakd oToixeia dlabéoipa npog nwAnon. H Ta&ivounon Twv enevolUoswy e&aptdral and 1o
okond yia Tov onofo anoktrinkav ol enevduoelg. H dietBuvon ano@aciCel Tnv kKaTAANAN Ta&ivopnon Twv enevoUcEwy
katd Tnv apxiki avayvwplion kar enavaé&lohoyel autd Tov kabopiopd oe kdOe nuepopnvia 1I00AoyIopoU.

+ XpNUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIO MOU ANOTIHOUVTAI O dikain a&ia HEow TWV ANOTEAEGHATWV
Ta oToixeia anoTipwueva oTn dikain a&ia p€ow TnG katdoTaong Aoyapiacpou anoTeAeopdTwy anotehodvral and duo
KATNyopIEG:

- ZTOoIXElO Nou kaTéxovTal yia epnopia: H katnyopia autrl anoteeital and a&ieg nou ayopdoTnkav Pe okonod Tnv
dueon anédoon kEPOOUG and PBpaxunpdOecPEG AUEOUEIWOEIG TWV TIHWV N NEpIAapBdvovTal oe XxapToPUAGKIO
TO 0MOI0 €XEl WG XAPAKTNPIOTIKG TN BpaxunpdBeopn kepdopopia. H dikain a&ia Bewpeitar ws n Tipn ayopdc oto
KAElOIUO TOU XpNUATIOTNPIOU KATA TNV NPEPOpNVia Tou I6oAoylopoU. Tuxdv NnAedvacpa i EMEeIPPa nou
nPEOKUNTEI and TNV avanpooapuoyn Toug auTnh, avayvwpi¢eral otny katdoTaon AoyapiacpoU anoTeEAeoPdATwY.

- Ztoixefa nou n Cyta enéAe€e va Ta anotiprioel otn ofkain a§ia pe perapopd Tng diagopds anoTiunong otny
katdoTaon Aoyapiaopoy anoteheopdtwy: H katnyopia auTth nepiAapBdvel XpNPATOOIKOVOUIKG OTOIXElQ
evepynTiKoU Nou diaxelpidovTal eviaia Pe XPNUATOOIKOVOUIKEG UNOXPEWOEIG KAl N anédoor Toug eKTINATAl PE
Bdon tn dikain a&fa Toug.

O1 enevdUoeIG auTéG apxikG avayvwpidovral oTny Tiun KTrong Toug Kal akoAoUbwe avanpoocappélovral otn dikain a&fa
TOUG. Agv EMITPENETAI N PETAPOPT TWV XPNPATOOIKOVOUIKWY OTOIXEIWY TNG KATNyopiag autig oe dAN katnyopia kad’
O0An Tn d1dpKeIa TNG KATOXAG TOUG.

- Enevduoeig nou karéxovral péxpl Tn Angn
2TIG enevOUOEIG AUTEG KaTaTdooovTal ol enevouoelg e otabepn Aén yia Tig onoieg n Cyta éxel Tnv npdBeon kal Tn
ouvaTéTNTa va KPATACE! JEXPI TN AEN Toug. AUTEG o1 enevoUoelG AoyiCovTal Bdoel Tou xpeoAuTikoU k6oTous (amortised
cost), xpnolponolwvrag Tn pEBodo Tng npaypaTikig anédoong (effective yield method) kar agaipwvrag
onoleodnnoTe NPoPAEPeIG yia anopeiwon Tng afiag.

Ye NePINTWON NWANONG OTOIXEIWY NOU KATExovTal PEXPI TN AnEN Toug dAa Ta undAoina oToixeia avaTagivopouvral
oTnV katnyopia "Xroixeia nou eival d1abéoiua yia nwANon" kaTd To TPEXOV OIKOVOUIKS €TOG Kal Ta endpeva OUo €Tn
kal napouoiddovral otn dikain agia.
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H katdTaén Twv enevdUoewy oTIG NIO NAVW KATNYOPIEG VIVETAI TNV NUEPA KTAGNG TOUG.

Katd tnv eknoinon enevduoewy, n diagopd PeTa&l Twy kabapwyv eionpdéewy kal TnG AoyioTikAG a&iag nou
NapoucIAleTal OTIG OIKOVOUIKEG KATAOTAOEIG, HETAPEPETAI OTNV KATAoTAoN AoyapliacpoU anoteAeopdTwy padi pe
onolodrnoTe Nood oTa AnoOePATIKG ENAVEKTINNONG OXETIKO HE TNV ENEVOUON NOU EKMOINBNKE.

XpnpaTooikovopIkd neplouciakd oroixeia d1a0€écipa npo¢ nwAnon

YToixela Ta onofa npokeTal va kpatnBoulv yia pia adpioTn xpovikn NeEpiodo kal ynopel va diateboulyv yia nwAnon,
ylO va 1KavonoInoouv avAykeg peuoToTNTAg R Adyw au&opeiwong ENITOKIWY, 1I00TIPIWY OUVAMAYPaTOG i1 aAayEg oTIq
TINEG a&lwyv, kaTaTdooovTal we diabgoipa yia nwAnon.

O1 enevdyoelG auTéG avayvwpidovTal apxikd oTnv TIUA KTAoNG Toug Kal akoAoUBwe avanpooapuélovral otn dikain
a&ia Toug. TNa TIG elonypéveg a&feg, n dikain a&ia BewpeiTal wg n TIPA ayopdq 0To KAE(OIPO TOU XxpnpaTioTnpiou, KATd
TNV Nnpepopnvia 10oAoyiopoU. Ta Tig un eionypéveg a&ieg, n dikain a&ia unoAoyidetal XpNoIMONOIWVTAG EEEIDIKEUMEVEG
peBB6dOUG unoloyiopou Tng dikaing a&iag avanpooapUOCHEVEG YIA Va AvTINPOoWNEUOUV TA IDIAITEPA XAPAKTNPIOTIKA
TOU GUYKEKPIYEVOU EKOOTN. XTIG NEPINTWOEIG OMOU N TINA KTRONG Npooeyyicel Tnv unoloyi{dpevn dikain a&ia TéTe WG
oikain a&ia Bewpeital n TiPr ktiong. OnolodrinoTe NAedvaopa i EMeipgpa nou npokUnTel and TNV avanpooappoyn oTn
oikain a&ia peTapéperal oTa anobepaTikd ENAVEKTIINONG.

MeTpnTtd KaI avTioTOIXO HETPNTWV
lNa oxonoUg TG KATAOTAONG TAPEIOKWY POWY, TA JETPNTA KAl AVTIOTOIXA JETPNTWY anoTeAoUvral and YETPNTE OTO
Tapeio kar oTnv Tpdneda.

Adveia

Ta ddvela avayvwpidovral oTo apxikd Noco xoprynong PETA TNV apaipeon Twv KOOTWY XPNUATodETNONG. Ta ddvela
napouacidlovTal ETENEITa oTnV anoonacBeioa TP kéoToug. OnoladrinoTe diapopd PETA&U Twv elonpdéewy (META TNV
apaipeon Twv e€060wV) kal TNG a&iag anonAnpwpng, avayvwpideral otnv katdoTacn AoyapiaopolU anoTEAECUATWY.
katd Tn diIdpkeIa Tou daveiou Ye T PEBOOO TOU NPayuaTikoU ENITOKIOU.

YNoxpeWoeIG and EPNOPIKEG OPACTNPIGTNTEG
Ol UNOXPEWOEIG and EUNOPIKEG OPACTNPIOTNTEG APXIKA ENIYETPOUVTAI OTNV EUAOyN a&ia Toug Kal PYETayEVEOTEPA
€NIPETPOUVTAl OTO avanOoPeoTo KOOTOG, PE TN Xxpnaolponoinon TnG peBddou Tou NpaypaTikoU ENITOKIOU.

Anopgiwon oTnv a&ia NEPIOUCIAKWY OTOIXEIWV

Ta nepiouciakd otoixeia pe angpidpioTn wPeAiun (wri dev anooPevovtal, aMd eAéyxovTal kGOe xpAOvo yia anopeiwon
otnv a&ia Touq. Ta neplouciakd oToIxela Nou anoofévovtal eAéyxovTal yia anopeiwon otnv a&fa, étav yeyovéTta n
aMayég oTig nepIoTdoelg deixvouv Nwg n AoyloTikA a&ia pnopei va pnv givar avaktioiun. Znpid anopeiwong
avayvwpicerar yia tn d1apopd TnG AoyioTiKG a&iag kal Tou avakTrioigou NoooU ToU NEPIOUCIAKOU GTOIXEIOU.

To avaktholpo nood eival To peyaAdTePo TNG dikaING a&iag Tou nepiouciakoy oToIxeiou peiov €60da NWANCEWG kal TNG
a&iag Adyw xprionc. MNa okonoug NPoodiopIopoy TNG ANOUEIWONG, TA NEPIOUTIAKA OTOIXEla opadonololvTal oTa
HIKpOTEPO ENMEDQA yIa Ta ONofa UNAPXOUV EEXWPIOTEG, AVAYVWPICIPEG TAPEIAKEG POEG (MOVADEG dnuIoupyiag
TAPEIOKWY POWV).

AnoOépara
Ta anoBépata napouocidlovral oTny TiPR k6oTOUuG i oTnv kaBapn peuctonoiioipn agia, énoia and Tic OUo eival xapunAdTePN.

O1 pébodol yia kabopiopd TnG TIPNAG KOOTOUG Eival:

(i) O1 npooBrikec anoTigoUvtal Pe TN PEBodO Tou péoou oTabuikoy kdoTouG N onofa nepIAapBdvel TINA ayopdc kal dAAa
ouvapn £€60da.
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(ii) O1 enioTpoPEG anoTigoUvTal O€ TIUA apxikoU KOOTOUG JETA TNV APAipeECN TNG OUCCWPEUPEVNG aNdofeong.

H kabapn peuotonoioipyn agia eivar n unoAoyi{dpevn TiuR NWANONG KATd TN ouvriBn NopEeia Twv EPYACIWY, PEOV Ol
dandveg cupnAnpwong kai Ta £€60da NWANoNG.

AnoOgpata Ta onoia ayopddlovral kai npoopifovTal yia ke(palalouxikd €pya KEpaAaionoloUvTal oTa akivnTa eyKATAOTAOEIG
kal eEonAiopo.

MpofAéyerg

O1 npoPAeYeic avayvwpitovtal 6tav n Cyta éxel hia NnapoUoa VOUIKA R TEKINPIWPEVN UNOXPEWON NOU NPOKUNTEl and
nponyoUpeva yeyovota, eival niBavoy va undpéel pon NEPIOUCIAKWY OTOIXEIWV yIa EE6PANON AUTAG TNG UNOXPEWONG

Kal To Nood TG UNOXPEwaong pnopeil va unoloyioTel a&idniota. ‘Otav n Cyta avapével n npoBAeYn va anonAnpwbei, yia
napddelypa pe Bdon Eva aopalioTikd oupBdéAaio, n anonAnpwpn avayvwpiletal wg EexwpIoTé NEPIOUTIAKS OTOIXEIO HOVO
o6tav n anonAnpwuri eivar oxedov BERaia.

Makponpd0eopeG UNOXPEWTEIG
O1 pakponpdOECPEG UNOXPEWOEIG avTInpoowneUouy Nood Ta onoia eival IANpwTEéa Népav Twv dWOEKA PNvwy and Tnv
nNUEPOPNVIa Tou 100A0yIohOU.

TUYKPITIKEG NTANPOPOPIEG
‘Onou xpelddeTal Ta CUYKPITIKE NOOd €XOUV avanpooapHoOoTEl yia va ouvdadouy e TIG alayEg oTny napouciacn oTo
TPEXOV £TOG.

4. EXOAA AMNO YNHPEXIEX
2010 2009
€ °000 €000
Y1aBepn TnAepwvia 108.608 114.463
Kivnti TnAepwvia 205.884 207.644
AoInéG unnpeoieg 151.978 140.929

466.470 463.036
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5. E2OAA AEITOYPTIAX
2010 2009
€000 €000

Alaypa®n enopaidv anaroewy 815 -
‘E€0da cuvTtripnong 28.093 28.971
Evoikia kukAwpdTwy e§wTepPIKOU 5.108 3.400
Anod6oeIG o€ TNAEMIKOIVWVIAKoUG opyaviopoug 43.080 48.918
‘E€0da npoownikou 127.163 127.322
AnolnpIWOoEIG YIa NPOWPEG APUNNPETACEIG 3.523 3.252
‘E€oda diapnuioewy 12.246 10.056
Adeieg xpriong neplexwpévwy Cytavision 20.383 16.278
AMa £€oda 57.820 56.776
MPSBAeYN yia eNIOPAAEIG XPEWOTEG 763 1.218
MpdBAeYn yia nenaAaiwpéva UAKG 1.407 340
‘EMNeippa Tapeiou Zuvrdéewy (Znp. 8) 18 151
Kéotog 2xediou Xuvrtdéewy (Xnp. 8) 28.231 29.674
Anoof€oeiG Auhou evepynTIKOU 18.568 16.567
AnooBéoeig 54.424 56.115

401.642 399.038

Meiov: pio6of kar dAa €€0da Nou KaTavéPovTal o€ OToIXela NAyIou evePyNTIKOU
kal o€ épya anonAnpwtéa and TPIToug (11.073) (10.422)

390.569 388.616

6. AOITIA AEITOYPTIKA EEOAA
2010
€ 7000
Znuid ané nwAnon akivATwY, EYKATAOTAOEWY KAl €E0NAIOHOU (89)
Alaypagri nenalaiwpévou ndylou evepynTikoU (1.548)
Yne€aipeon anoBepdtwy (Znp. 1) (972)
(2.609)

. To Mdprio Tou 2011, perd and €peuva TNG XPNPATOOIKOVOUIKAG Alaxeipiong pdvnke 6T KaTd To €106 nou €Anée oTIG 31
AekepPpiou 2010 €yivav unepBoAikég emMoTPoPEG axprioTwy KaAwdiwv oTig anobrikeg Tng Cyta. Méoa and Tnv €pguva TNG
XPNHUATOOIKOVOUIKAG AlaXeipIong d1anioTwONKe OTI TETOIEG NOCOTNTEG KAAwOIwY dev gixav eNOTPAPE! WG AXPNOTA KAAWIA
Kal OTI Ol UNOYPAPEG OTA OXETIKA €ypaA®a EMNOTPOPAG UANIKWY YIa Ta OUYKEKPIPEVa kaAwdla dev ritav aubevTikég. H Cyta éxel
npofei og katayyeAia oTic ApUOdIEG APXEG Ol OMOIEG MPOXWPNOAV OTIG OXETIKEG €peUVeG. MNa To Nood Tng une€aipeong n Cyta
€XEl TPOXIOOPOMNOEI TIG OXETIKEG OIAOIKACIEG YIa OIEKDIKNON TOU and TNV Ao@AAIOTIKA ETAIPEID.
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7. AAAA EIZOAHMATA

Eionpdé&eig emo@aiwy anaimioewy

Aidpopa €000a eKPETAMEUONG

Képdog andé nwAnon akiviTwy, eykaTacTdoewy kal EoNAIopoy
‘Ecoda and enevouoeig

KuBepvnTikéG xopnyieg

8. ALOAAIXTIKA TAMEIA

(a) Tapeio Xuvtd&ewv

‘EMeippa Tapegiou Zuvtdéewy 18

Alaypagn €éroug 18

To Tapeio 10pUBNKe yia va napéxel oUVTAEEIG o€ pnviaioug unaAniAoug kai yi” auTté To okonod yivovTav OUVEIOPOPES
1600 and Tn Cyta 600 kal and Toug unalnioug. To Taueio nou dev eixe evepyd peAN katd Tnv 31N AekepfBpiou 2010
Aermoupyel ave&dptnta and Ta oikovopikd TnG Cyta. ZUPpwva Pe TouG kavoviopoUug Tou Tapeiou, n Cyta €xel unoxpewon
va katafdAAer oto Tapeio onoladrinote eA\efpypaTta npokUPouv and nePIodIKEG avaloyIoTIKEG eKTINAOEIG. H TeAeuTaia
ekTipnon gyive Tnv 31N AekepBpiou 2001 and enayyeApatia avaloyioTh kal napouciace eMNPOcOeTo EMeIppa Gpoug
€738.502 1o onoio diaypd@pnke Ic6nooa katd ta érn 2001 kar 2002.

H Cyta €xel enfong unoxpgéwon va katafdAAel eTHoI0 NOod PE OKOMO TN XPNHATOOATNON TWY AUENOEWV OTIG OUVTAEEIG
META TNV apunnpéETnon, Nou npogkudav and Tnv TeAeutaia avaloyloTikn ekTipnon. Katd To €rog 2010, kataBAnBnke 1o
nood Twv €17.848.

(B) 2x€d10 Kabopiopevou QpeAripaTog:
H teAeutaia avaloyioTikn exTiunon €yive pe nuepopnvia avagopdg Tny 31" AekepfBpiou 2010. Ta nepIoucIakd OTOIXEID
nou xpnoipgonoindnkav yia okonoug TG avaAoyloTIKAG HEAETNG NdpONnKav and TiG EAEYUEVEG OIKOVOMIKEG KATAOTAOEIG
Tou Xxediou XuvTa&ewy kal Xopnynudtwy YnaAnAwv Apxri¢ TnAenikoivwviwy Kdnpou yia 1o 2010.
Tuxdév avaloyioTikd nAeovdopata i avaloyloTikd eAAefppaTa nou npokunTouy Ba diaypd@ovTal oTnv Katdotaon
YuvoAikWv Ec6dwv o€ nepiodo fon pe Tn péon unohoinéuevn epyaociakn (wn Twy unaAiAwy Tng Cyta, nou €ivai yia To
TpExov €106 19 xpdvia.

H ouvoAikn unoxpgéwon Tng Cyta yia Ta WPEARPATA APUINPETACEWG OTO OXEDIO XUVTAEEWY Eival wg akoAolBog:

2010 2009
€000 €000

BpaxunpdéBeopn 9.914 4.239
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To Ix€d10 NpooPEpel ouVTa&odoTIKA wPeANpaTa og unviaioug unaAnAoug kal eEapTwEVa Toug npdowna. Ma Toug
okonoug Tou 2xediou undpxel Tapeio To onoio Asiroupyei aveédpTnta and Ta oikovopikd Tng Cyta. XUppwva PE Toug
kavoviopoug Tou Xxediou, n Cyta éxel unoxpéwon va kataBdAAel oTo Tapeio ouvelopopeg To UPog Twy onoiwv kabopideTal
HETG and NePIOdIKEG AvaAOYIOTIKEG PEAETEG. OI CUVEIOPOPEG AUTEG anoTeAoUv MOocooTé Tou GUVTA&INoU pIcBoU Twv
unaMnAwv-pehwyv Tou Ixediou. EninpdoBera, n Cyta exel unoxpéwon va kataBdMer onoladrinoTe eMelupaTa npokuyouy,
pETG and avahoyioTikr ekTipnon. Katd 1o €10 2010 dev €xel kaTaBAnBei kavéva nood npog kdAupn Tou avaloyioTikou
eMefppaTog.

Ta nood nou gugaviCovral otnv Kardotaon Oikovopikri¢ ©€ong eival Baciouéva oTnv avaAoyloTIKA PHEAETN MOU EyIVE
oTIG 31 AekepBpiou 2010, OXETIKA PE TO OXEDIO APUNNPETNONG KABOPIOHUEVOU WPEANUATOG KAl EXEl WG EEAG:

2010 2009

€000 € 7000

EUAoyn a&ia neprouciakwyv oToIxeiwv oxediou (762.840) (748.964)
MNapouoa aia xpNpaTodOTOUPEVWY UNOXPEWOEWY 768.514 753.203

Kabapn unoxpéwon 5.674 4.239
KdAuyn unoxpéwong (5.674) (4.239)
Mn avayvwpliopéveg avaAloyIoTIKEG (NUIEG (13.567) (CEE))
Mn avayvwpiopévn peTaaTiki unoxpewon (28.522) (38.030)

lNeplouoiakd oToIxela oxediou avayvwpiopEva oTnv kKatdoTaon olkovopikig Oéong (Xnp. 20) (42.089) (46.360)
Ynoxpéwon Npog To OXEDI0 avVAYVWPIOPEVN OTNV KATAOTAON OIKOVOMIKAG B€ong 9.914 4.239

Kabapd neplouciakd oToixeia oxediou avayvwpliopéva oTny KatdoTaon 0IKOVOUIKAG B€ong (32.175) (42.121)

Ta nood nou epgavidovral otnv Katdotaon XuvoAikwy Ecddwy eival Baciopéva otnv avaAoyloTiKi HEAETN MOU £YIVE
oTIG 31 AekepBpiou 2010 OXETIKG PE TO OXEDIO APUANPETNONG KAOOPIOUEVOU WPEANUATOG KAl EXEl WG EENG:

2010 2009

€000 € 7000

Kéotog Tpéxoucag anaoxdéAnong 18.285 20.167
Alaypagri avaroyioTikig {nuidG Nou avayvwpIioTNKE OTO £T0G 439 -
Avayvwpion PETABATIKAG UNOXPEWONG 9.507 9.507

Kéotog nou avayvwpiotnke ota Aeitoupyikd €6oda (Xnp. 5) 28.231 29.674
Tékog otnv unoxpéwon (Xny. 10) 37.489 40.688
Avapevépevn anédoon Twy NEPIOUCIAKWY OTOIXEIwY (Xnp. 10) (37.489) (40.827)

YUVOAIKS €€000 OTNV KATAOTAON GUVOAKWY €000WV 28.231 29.535

MeTafoArt oTnv napovoa a&ia TG UNoxpEwong:
2010 2009
€ 7000 € 7000
MNMapouvoa agia unoxpéwong oTnv apxn TG NEPIGOOU 753.203 710.853
Kéotog Tpéxoucag anaoxdéAnong 18.285 20.167
Kéotog tékou (Znp. 10) 37.489 40.688
Eiopopég epyadopévuyv 666 639
Mapoxéc nou NAnpwOnkav and 1o oxédio (25.813) (27.260)
AvahoyioTiki {npid / (k€POOC) (15.316) 8.116

Mapoloa a&ia unoxpéwong oTo TEAOG TNG NEPIGOOU 768.514 753.203
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MeTtafoAn oTnv npayuaTikn a&ia Twy NEPIOUCIAKWY OTOIXEIWV:
2010 2009
€000 €000
Aéfa neEPIOUOIaKWY OTOIXEIWYV OXEDIOU OTNV APXN TNG MEPIGOOU 753.203 711.735
Avapevépevn anédoon Twy NEPIOUCIAKWY OTOIXEIWV (Znu. 10) 37.489 40.827
ElopopEg epyoddTn 18.286 23.237
Eiopopeg epyalopévwyv 666 639
Mapox€g nou nAnpwOnkav and 1o oxedIo (25.813) (27.260)
AvaloyioTikn (¢npid) (20.991) (214)

Aéfa NEPIOUOIAKWY OTOIXEIWV OXEDIOU 762.840 748.964
‘EMNeippa oxediou oto TEAoG Tou €Toug nou Ba nAnpwOei and Tn Cyta 5.674 4.239

A&la NePIOUCIAKWY OTOIXEIWV OXEDIOU OTO TEAOG TNG NEPIGdOU 768.514 753.203

O1 KUPIOTEPEG AVAAOYIOTIKEG NAPADOXEG MOU XPNOIUONoINOnKay yia TNV avaAoyloTIKA KTiUnon ATav:
2010 2009
% avd éto¢ % avd €1o¢

Mpogo@AnTikd eniTOKIO 4,80% 5,00%
MANBwpIoP6G 2,50% 2,00%
Fevikn at&non piobwv 0,50% 1,00%
OAkit avénon picBwyv 3,00% 3,00%
MooooTd auénong ouvTdéewy 3,00% 3,00%
AGénon Baoikwyv aoPAAIoTEWY anodOXwWV 3,50% 3,50%
Avapevépevn anédoon enevoUoEwy 4,80% 5,00%
Mivakeg ©OvnoipdétnTag 80% Tou PA(90) 85%T0oUPA(90)

(y) Tapeio Mpovoiag Qpopicdiou Mpocwnikoy

211G 14 OktwfPpiou 2008 16pUbnke To Tapeio Npovoiag yia Toug unalriAoug nou avrikouv oto TakTiké QpopicOio
Mpoowniké TG Cyta. MéAn Tou Tapeiou Ba eivar kdBe wpopioBiog undAMnAog Tng Cyta 0 oMoiog €xel CUPNANPWOE! TO
180 £10G TNG NAIKIaG Tou Kal €xel TOUAGxIoTov 18 priveg ouvexoUG UNNPECIAG wG EKTAKTO r/kal wpopicOio npoowniko.
H ouveiopopd Tou unalnidou eivar 5% eni Twv pnviaiwyv anoAaBwy Tou kai N ouvelioPopd Tou epyoddTn 5%.

O1 OUVOAIKEG CUVEIGPOPEG TOU €py0dOTN kaTd To €10¢ 2010 ritav €182.638 (2009: €231.320).
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9. KEPAOX AlNO EPTAZIEX

To k€EPOOG and epyacieq ava@EPETAl JETA Th XPEWON TWV M0 KATW KOVOUAIwV:
Anoocf€oeig duAwv oToIxeiwv evepynTikoU (Xnp.14)
Anoof€oeig akivATwy, eykataoTdoewy Kal e&onAiopou (Xnp.13)

10. EXOAA KAl E2OAA XPHMATOAOTHXHX

ToKoI EICNPAKTEO!
Avapevépevn anédoon Twy NEPIOUCIAKWY OTOIXEIWV oxediou ouVTa&ewy

YuvalaypaTikd KEPOOG

‘Ecoda xpnparodéTnong

Znpid and doocoAnyieg o€ EEvo ouvAlayua
Tpanedikd dikaiwpaTa kal dAAor Tokol

Aandvn TOKOU UNOXPEWOEWY OXeOIOU OUVTAEEWY
Znpid and anopeiwon a&iag xpeoypdpwv

‘E€0da xpnparodéTtnong

Ka@apd éc0da xpnparodétnong

O1 nioTwTiKol TéKOI avaAdovTal w¢ akoAoUbwd:

TpanedikE kKATAOEOEIG
Enevduoeig mou katéxovral péxpl Tn Anén
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11. KAGAPH ZHMIA ANO EMENAYTIKEZ APAXTHPIOTHTEXZ

2010
€000
Xpéwon yia anopeiwon otnv a&fa Twv enevoUoewy o€ BUyaTpIKEG ETAIPEIEG (3.289)

(3.289)

Katd tn didpkeia Tou €Toug nou €An&e oTig 31 AekepfBpiou 2010, n Cyta npoxwpPnNoe oTNV ANOMPEIWON TNG ENEVOUONG MOU EIXE
otn Digimed Communications Limited katd €3.289.000. H anopeiwon gival ouvénela Twv ApPVNTIKWY ANOTEAEOUATWY Nou
€ixe NEXPI ONpEPA N eTaIPElT Kal Ta onoia odriynoav oTn peiwon Tou kabapou evepynTikoU TG o€ OUYKPION PE TO KOOTOG TNG
APXIKAG ENEVOUONG.
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12. dOPOAOTIA

ETaIpIk6G pOpOG - TPEXOVTOG ETOUG

ETaipik6G popog - nponyoUpevwY ETWV

‘EkTakTn €10popd yia TNV dUUVaA - TPEXOVTOG ETOUG
“EkTakTn €10opd yia TNV dUUVaA - MPONYOUHEVWY ETWV
®6pog akivnTng I010KTNOIag

AvaBaMopevn gopoloyia - xpewon/(nioTwon) (Znp.23)

Xpéwon €T0UG

Yup@piAiwon gopoloyiag pe Bdon To popoloynTéo el06ONUA

Kal popoAoyiag pe Bdon To AoyloTik KEPDOG:

AoyIoTiké KEPOOG NpIv and Tn popoloyia

®6pog pe Bdon Ta eQapPOCIPa NOGO0Td Ppopoloyiag
®opoloyikn enidpacn eE6dwWV Nou dev kNIMTOUV yIa POPOAOYIKOUG okonoug

Popoloyikn eNIOPAON EKNTWOEWY KAl EI00ONATOG MOU OEV UNOKEITAI OE (POPOAoyia

‘EkTakTn €10popd yia TNV dUUVaA - TPEXOVTOG ETOUG
AvafBaMopevn gopoloyia

PSpoI NPONYOUPEVWY ETWV

®6pog akivnTng IB10KTNOIAG

Xpéwon popoloyiag

2009
€000
8.244
PYAEY
1.752
560

457
(10.400)

27.744

2010
€000
79.445

2009
€000
94.396

7.945
7.915
(7.718)
1.028
1.100

9.440
7.915
(8.654)
1.752
(10.400)
27.691
457

27.744

Y€ OPIOPEVEG MEPINTWOEIG HEPIOPATA AN TO £EWTEPIKG PNOPET va UNOKEIVTAI O APUVTIKNA €l0popd YE N0oooTo 15%.
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12. AKINHTA, ETKATAXTAZEIZ KAl EEOMNAIZMOX
'n kai kTipia ‘Epya und Kripia ndvw o€
EKTEAEON EkpioBwpeva
Mneda

€000

Kéotog

YnéAoino 1 lavouapiou 2009 64.546
MpooBrikeg (10.770)
MNMwAnoeic -
MEeTaAPOPEG -
YnéAoino 31 Aekepfpiou 2009 53.776

YnéAhoino 1 lavouapiou 2010 53.776
MpooBrikeg 9.874
MNMwAnoeic -
MEeTaPOPEG (12.800)
YnoéAhoino 31 Aekepfpiou 2010 50.850

AnocBéoeig

YnéAoino 1 lavouapiou 2009
EniBdpuvon €roug

Eni nwAnogwyv

MeTapOoPEG

YnéAoino 31 AekepfBpiou 2009

YnéAhoino 1 lavouapiou 2010
EniBdpuvon yia o €106

Eni nwAnogwyv

MeTapOoPEG

YnéAoino 31 Aekepfpiou 2010

Ka@apni AoyioTiki a&ia
Ynéloino 31 AskepfBpiou 2010
YnoéAoino 31 AekepBpiou 2009

(a) XToIxela evEPYNTIKOU OE KATEXOPEVEG MEPIOXEG
Ta oTtoixeia ndylou evepynTikoU nepiAapfBdvouy opiopéva oToIxela nou BpiokovTal oTIG NEPIOXEG MoU BpiokovTal und
KaToxri anod TIG TOUPKIKEG KATOXIKEG OUVAHEIG 11 0€ NEPIOXEG OTIG onoieg N Cyta Adyw TnG napoloag katdoTaong Ogv €Xel
npoéoBaon. H Cyta dev eival o€ O€on va ekPEPEI YVWHN YIA TN ONPEPIVA KATAOTACN TWV MO NAVW OTOIXEIWV.
2TIG OIKOVOMIKEG KATAOTAOEIG €xel Yivel NApng npdBAeYn yia Ta oToixeia ndylou evepynTikoU kai Ta anoBguaTa nou
BpiokovTal oTIG KATEXOPEVEG MEPIOXEG.

(B) Tnneda
lNa ouykekpipéva yrineda ouvoAiknig a&iag€261.315 (2009: €261.315) nou nepidapBdvovTal OTIG OIKOVOMIKEG
KaTaoTdoEIG Ogv eixe oupnAnpwOel n diadikaoia perafiBaong Toug oto dvopa Tng Cyta, oTic 31 AekepPBpiou 2010.
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TnAen.
E€onhiopdg

€000

914.052
60.634
(17.890)
(115)

956.681

956.681
64.001
(30.306)
10.875
1.001.251

653.416
50.679
(9.366)
(€19)
694.691

694.691
49.170
(18.862)
60
725.059

276.192
261.990

Oxnipara ‘EminAa, okedn HAexTpovikof
Kal Kal YnoAoyIoTEG
Epyaheia eConANiopog Kal
uoripara

€000

28.376
2.924
(1.237)
(35)
30.028

30.028
2.011
(1.341)
330
31.028

25.434
2.438
(1.208)
(35)
26.629

26.629
1.921
(1.338)
330
27.542

€000

1.100.332
66.338
(19.557)
(150)

1.146.963

1.146.963
78.895
(32.886)
(1.595)
1.191.377

722.751
56.115
(10.934)
(73)
767.859

767.859
54.423
(21.042)
390
801.630

389.747
379.104
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14. AYAA ITOIXEIA ENEPTHTIKOY
Adela Aoylopikd Ynepaéia
KIVNTAG NpPoypdupaTa KaTaoTnPdTwy OAik6
TnAEpwviag

€000 €000 € 7000
Kéotog
YnéAoino 1M lavouapiou 2009 22.388 185.262 207.650
MpooBrikeg - 17.816 17.816
MNwAnoeig - (286) (286)
MeTapopéqg - 150 150

YnoéAoino 31 AekepfBpiou 2009 202.942 225.330

YnéAoino 1M lavouapiou 2010 202.942 225.330
MpooBrikeg 15.642 15.806
MeTapopég 1.595 1.595
MNwAnoeig (292) (292)

YnéAhoino 31 Aekepfpiou 2010 219.887 242.439

AnocBéoeig

YnéAoino 1M lavouapiou 2009 162.484 168.533
Enf nwAiocswv (200) (200)
Alaypagn €roug (Xnp.9) 15.477 16.566
MEeTapopéqg 73 73

YnoéAoino 31 AekeuBpiou 2009 177.834 184.972

YndéAoino 1N lavouapiou 2010 177.834 184.972
Eni nwAnoewv (292) (292)
Alaypagn €roug (Znp.9) 17.460 18.568
MeTapopEg (390) (390)

YnoéAhoino 31 Aekepfpiou 2010 194.612 202.858

KaB@apn AoyioTikn a&ia
YnoéAoino 31 AekepfBpiou 2010
YnoéAoino 31 AekepfBpiou 2009
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15. EMENAYZEIX XE ©OYTATPIKEX ETAIPEIEX

YnéAoino 1 lavouapiou
MpooBrikeg

Xpéwon yia anopeiwon otnv a&ia
YnoéAoino 31 Aekepfpiou

AENTOUEPEIEG TWV BUYATPIKWV ETAIPEIWV Eival WG akoAoUbwG:

‘Ovopua Xwpa YUpMETOXNA

oloTaong

Digimed Communications Ltd Kdnpog

2010
€000
85.049
10.000

(3.289)

91.760

2010
€000

91.760

2009
€ 000

85.049

91.760

85.049

H eraipeia Digimed Communications Ltd, eyyeypappévn otnv Kdnpo, anoteAei e§ohokAripou eEaptnpévn etaipeia Tng Cyta.

H xdpia TnG dpaoTnpidétnTa cuvexiCel va eival n die§aywyn TNAEMIKOIVWVIOKWY EQYWV.

Katd tn didpkeia Tou €Toug nou €Anée oTig 31 AekepfBpiou 2010, n Cyta NpoxwpPnNoe oTNV ANOPEIWON TG ENEVOUONG NOU

eixe otnv Digimed Communications Ltd katd €3.289.000. H anopeiwon gival ouveneia Twyv apvnTIKWY AnNOTEAECUATWY Nou

€ixe MEXPI ONPEPA N eTaIpEia kal Ta onofa odriynoav oTn peiwon Tou kabapou evepynTikolU TNG o€ oUYKPION PE TO KOOTOG

TNG APXIKAG ENEVOUONG.

16. EMENAYXEIX XE YYNAEAEMENEZX ETAIPEIEX

YndéAoino 1 lavouapiou
Ynoéhoino 31 Aekepfpiou

AENTOPEPEIEG TWV ENEVOUOEWY Eival wG akoAoUOwG:

‘Ovopa Xwpa Kdpieg  Xupperoxn

ovoTtaon OpaoTNPIOTNTEG

Cyta Hellas A.E. EupulwvikeG YNNPEOIEG

%
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17. XPHMATOOIKONOMIKA MEPIOYZIAKA XITOIXEIA AIAGEZIMA MPOX NMNQAHXZH
2010
€000
YnéAoino 1 lavouapiou 1.816
AMayn dikaing a&iag péow Twv 10wV KePpaaiwy 432

YnéAoino 31 AekepfBpiou 2.248

H Cyta eivar kdtoxog 75.815 petoxwyv ovopaoTikng a&fag 1 Eupw otn Eutelsat Communications. H eTaipeia Eutelsat
Communications givar elonypgvn oto xpnuatiotripio Tou MNapioiod Euronext. H ouvoAikn a&ia Tng enévduong Tng Cyta
oTIG 31 AekepfBpiou 2010 aveépxeral og €2.076.573 (2009: €1.702.805).

H eraipeia ICO Global Communications (Holdings) Limited eivar eionypévn oto xpnuatiotripio NASDAQ. H Cyta eival
kdToxoG 150.909 petoxwyv ovopaoTikig a&iac AoAdpia HIMA 0,01 kar n cuvoAikn a&ia Tng enévduong oTig 31 AekepBpiou
2010 avépxeral og AoAdpia HIMA 226.364 (€170.995) (2009: €113.135).

Ta XxpNUATOOIKOVOWIKG NEPIOUOIAKA oToixela d1aBgoipya npog NWANoN, nou anoTedoUvTal KUPIWG and EYNOPEUCIPEG PUETOXEG,
enavekTipgouvTal KABe xpdvo o€ dikaleg a&feg oTIG TIUEG KAEIofuaTog oTIG 31 AekepBpiou.

Ta xpnuaTooIkovopIkd neplouciakd oToixela d1a0€oipua Npog NwAnon Ta&ivopouvTal wg PN KUKAo@opouvTa neplouciakd
oToIXela, EKTOG AV avapgveTal va peuctonoinfoulyv eviég dWOEKA PNVWY and TNV Nepopnvia Tou IcoAoyiopol 1 ekTds av Ba
xpelaoTel va nwAnBouyv yia dvtAnon AeiroupyikoU kepaiaiou.

18. ENMENAYZEIXZ MOY KATEXONTAI MEXPI TH AH=H
2010
€000
YndéAoino 1 lavouapiou 68.931
Xpedypapa nou éAn&av (23.777)
Xpéwon yia anopeiwon otnv afa (494)

Ynoéhoino 31 AekepfBpiou 44.666

Aikain Aikain

aéfa aéfa

2010 2009

€000 € 7000

KuBepvnTikd xpedypapa 41.231 63.054
Xpedypapa Kunpiakod Opyaviopold ABAnTIopoU - 2.567
Xpedypapa EAAnvikig Tpdnelag 3.435 3.310

44.666 68.931

Xpedypapa nou Ariyouv: 2010

€000
Evréc evoc étoug 19.051
MeTa&u dUo kal NEVTE ETWV 25.615

YUvoho 44.666
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O1 ayopég kal ol NWAACEIG TwY ENEVOUCEWY MOU KATEXOVTAI PEXPI Th ANén avayvwpilovTal KaTd TV NPEPOPNVIa nou
die&dyeTal n ouvalayn, nou eivar n nuepopnvia katd Tnv onoia n Cyta deopeleral va ayopdoel i va NwARcEl TO
neplouciaké oToixefo. To k6OTOG TNG ayopdg nepihapBdvel kal To k6oTog ouvarayng. Or enevdUoelg napouacidlovTal
HETENEITO O0TNV anooBecBeioa Tipn KTAoNG, XPNOoIJONoIWVTAG Th HEB0dO TNG NPAYHATIKAG anédoong.

O1 enevdUOEIG MOU KATEXOVTAI PEXPI TN ANEN Ta&ivopolvTal wg un KUKAOPopoUvTa NEPIOUCIAKd OTOIXEIQ, EKTOG AV EXOUV
AA&n evToG dwdEKa PNVWY and TNV NPUEPOMNVIa Tou 100AoyIopoU 1 ekTOG av Ba xpelaoTel va nwAnBolv yia dvrAnon
AerroupyikoU kepaiaiou.

19. EMIMOPIKEZ KAI AOITIEX AMAITHZEIZ
2010 2009
€000 € 7000
Epnopikd elonpakTéa 63.954 60.283
TnAenikoivwviakoi opyaviopof 1.423 1.426
Meiov: Mpdvoia yia eNICPANEG XPEWOTEG (18.081) (17.341)

Epnopikd elonpakTea - kabapd 47.296 44.368
ElonpakTéa and OUYYEVIKEG ETAIPEIEG 6.902 4.686
MpokataBoAEg ka1 nponANpwHEG 13.116 11.899
YNNPEOIEG POPEWV NAEKTPOVIKAG ENIKOIVWVIAG 5.723 4.195
AMa eionpakTéa 35.933 27.514
Meiov: Mpdvoia yia eNoPANEG XPEWOTEG (2.128) (2.104)

106.842 90.558
Meiov un kukhopopoulvTa €lonpakTéa Nood (2.399) (2.506)

Kukhopopouvra eionpaktéa nood 104.443 88.052

O1 OUYKEVTPWOEIG NIOTWTIKOU KIVOUVOU OE Oxeon PE Mood nou ogeihovral and NeAdTeG eival NEPIOPIOPEVEG Adyw Tou
peydhou apiBuou Twv neAatwyv Tng Cyta nou NnwAouv oe didpopeg ayopes. H 1oTopikn epneipia Tng Cyta otnv efonpaén
EIONPAKTEWY NOOWV €ival VTG Twv NAaIoiwy Twy NPoBAEYewy nou kataxwpribnkav ota BiBAia. Adyw autwyv Twv
napayoviwy, n dielbuvon niotelel OTI Ogv uNdpxel NPOOOETOG NIOTWTIKOG KiVOUVOG MEPAV TwV NOOWV Nou NPoBAEpOnkav
yia ¢npuigg and eionpaén Twv ePNopIKwy el0npakTéwy Tng Cyta.

Kivhon npdévoiag yia eniopaleic XpeWOTEG:
2010 2009
€000 € 7000
Ynéhoino 1 lavouapiou (19.446) (19.073)
Mpdvoia Nou avayvwPioTNKE YIa ENICQANEIG XPEWOTEG: (763) (373)
Ynoéhoino 31 Aekepfpiou (20.209) (19.446)

H dikamn a&ia Twv eunopikwv kal dGAMwV elonpakTéwy nou €xouv Ai&el evidg evog €Toug eival nepinou n d1a Ye Tn AoyIoTIKA
afia katd Tnv nuepopnvia Tou 1I00AoyIopoU.
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20. AOINA TMEPIOYZIAKA XTOIXEIA

YX€010 LUVTAEEwY
Ix€d10 Luvtdéewv Kukhopopoulv YEpog

YUvoho Xxediou Xuvtd&ewy (Znp. 8)

21. AAAA ATTOOEMATIKA

Yndéhoino 1 lavouapiou 2009
Enavektipnon (Znp.17)

Ynoéhoino 31 AekeufBpiou 2009

Ynéhoino 1 lavouapiou 2010
Enavektipnon (Xnp.17)

Ynoéhoino 31 Aekepfpiou 2010

22. MAKPOINMPOOEEZMA AANEIA

Tpéxouoeg d60€IC pakponpoBEopwy daveiwv
Adveia andé xpnuaTodoTIKG 10pUpaTa e§wTePIKOU

Makponpé0eopa ddveia
Adveia andé xpnuaTodoTIKd 10pUpaTa e§wTEPIKOU

AnoBepatiké
ofkainc a&fac
ENEVOUOEWV

€000
1.253
412

1.665

1.665
432

2.097

OAIkd

Ta pn BpaxunpdBeopa ddveia eivar anonAnpwréa wg akoAoUlwe:
MeTa&u evoc kal dUo eTWV

MeTa&u dUo kal NEVTE ETWV

Mépav Twv Névre ETWV

338

48

1.061

1.399

Ta ddvela and xpnuaTodoTikd 1I0pUpaTa e§wTepikoy eival anonAnpwTéa PeTa&l Twv ety 2010 kal 2015 pe eTriola enitékia
nou kupaivovral and 2% péxpr 11.62%. Ta ddveia eival eaopaAiopéva pe eyyunoeig Tng KuBépvnong Tng Kunpiaknig

Anpokpartiag.
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23. ANABAAAOMENH ®OPOAOTIA
H avaBaAépevn popoloyia npogkuPe wg akoAoUbwg:
Ynoxpewoeig avapallépevou pépou
Emraxuvopevn
popohloyikn

anéofeon
€000

YnéAoino 1 lavouapiou 2009 16.049
Xpéwon /(nioTwon) wg akoholbwg:
KatdoTaon ouvolikwy €e06dwv (Xny.12) (10.400)

YnéAhoino 31 Aekepfpiou 2009 5.649

YndéAoino 1 lavouapiou 2010
Xpéwon /(nioTwon) wg akoholbwg:
KatdoTtaon ouvolikwy 060wV (Xny.12)

Ynoéhoino 31 AekepyfBpiou 2010

H avaBaAléuevn popoloyia unoroyidetal MANpwG Ndvw o€ GAEG TIG TPOCWPIVEG OIAPOPEG
ME TN PHEBODO TNG UNOXPEWONG XPNOIKOMOIWVTAG TA EpapPdOIua NoocooTd popoloyiag (Znp. 12).

24. EMINOPIKEX KAI AOIMEXZ YIMOXPEQXEIX
2010 2009
€000 €000
MioTwTEG Epnopiou 8.258 9.749
TnAenikoivwviakol opyaviopol eEwTepikoy 7.238 9.500
MpopnBeuTtég e§wTePikoy 16.577 21.012
MpokataBoAEg nehaTwv 1.531 1.152
Mpdvola yia eMelppata ao@alioTIKWy Tapeiwy 9.914 4.239
Koivwvikég aopalioeig kal Aol popol 4.336 3.829
®6pog MpooTIBepevng A&iag 8.526 7.386
OgpeiNdpeva €€oda 8.976 12.224
AN\OI MIOTWTEC 15.317 13.278
AvaBaroépevo e106dnua 12.588 12.146
Mood nAnpwTéa o€ OUYYEVIKEG ETAIPEieq (XNY.26) 2.031 1.913

WAV 96.428

H dikain a&ia Twv epnopikwv kar GAMwv NIOTWTWY Nou €xouv AR&el evIOg evog €Toug eival nepinou n idia pe Tn AoyloTikn agia
KaTd TNV NPEPOMNVIa TOU I60AOYICHOU.
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25. OPEINAOMENH/ (EMNIXTPEMTEA) OPOAOTIA

ETaipIk6G pOpOG - EMIOTPENTEOG

ETaipik6g popog - NANpwTEOG

ExTaktr el0popd yia Tnv duuva - eNioTpenTEa
®6pog akivnTng IB10KTNGIAG

26. XYNAAAATEX ME XYITENIKA MEPH
O1 mio kATw cuvalayEg €yivav he ouyyevikd pEpn og ayopaia a&ia kar apopolv NAapoxn UNOCTNPIKTIKWY UMNPEECIWY.
(i) ApoiBn Baocikwv dIEUBUVTIKWY OTEAEXWV

H apoifn Twv Bacikwy dIEUBUVTIKWY oTEAEXWV Eival wG akoAoUBbwg:

MioBofi kal dMeG NapPoxEG

(ii) ApoiBn ZupBoUAwv

H ouvoAikn apoifn Twv ZupBolAwv (nou nepidapBdveral otny apoiBni Twv Bacikwy dIEUBUVTIKWY OTEAEXWV) ATAV WG
akoAoUBwg:
2010
€000
Apo1fn und ekTEAEOTIKA 1010TNTA 30

30

(iii) MwAnoeIg EPNOPEVUNATWV KAl UNNPECIWV

Cyta (UK) Ltd

Cyta Hellas A.E.

Cytacom Solutions Ltd
Digimed Communications Ltd
Bestel Communications Ltd
Cyta Global Hellas S.A.
Emporion Plaza Ltd
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(iv) AYopéG EMNOPEUNATWY KAl UNNPECIDV

Cyta (UK) Ltd

Cyta Hellas A.E.

Cytacom Solutions Ltd
Digimed Communications Ltd
Cyta Global Hellas S.A.
Emporion Plaza Ltd

(v) EionpakTéa ané ouyyeVIKEG eTalpEieg (Xnp.19)

‘Ovopa

Cytacom Solutions Ltd

Iris Gateway Satellite Services Ltd
Bestel Communications Ltd

Cyta (UK) Ltd

Cyta Hellas A.E.

(vi) Mood nAnpwtéa o€ ouvOedEPEVEG ETAIPEIEG (ENM.24)

‘Ovopa

Digimed Communications Ltd
Cytacom Solutions Ltd

Emporion Plaza Ltd

Iris Gateway Satellite Services Ltd
Cyta Global Hellas S.A.

Cyta (UK) Ltd
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27. AKYPQZH / (EMIBOAH) MPOXTIMQON
2010 2009
€000 €000
Enirponn MpooTaociag Avraywviopou (E.M.A) (1.360) 174
Enirponn MpooTaociag Avraywviopou (E.M.A) (1.969) -
(3.329) 174

211G 2 NogpBpiou 2010, n Emirponn MpooTaciag Avraywviopou (E.M.A) enéBale Ta nio kdTw npdoTipa yia napdfBaon Twv
dlatdéewyv Tou dpBpou 6(1)(B) kai (y) Tou Népou:

1. Moo UYoucs €1.360.707 oe oxéon pe Tnv kaTayyeAia Tng etaipeiag Netsmart (Cyprus) Ltd yia yn napoxn ¢’ autiv Tng
anapaiTNTNG UNOBOMMG KAl UNNPECIWY Yia va dpactnplonolnBei oTn Aiaviki ayopd unvupdTwy UNEPTINNPEVNG a&iag
(premium sms mt). H Cyta kataxwpnoe npoo®uyn pe ap. 1/2011 oTig 3 lavouapiou 2011.

2. MNood UYoug €1.968.745 o oxéon pe Tnv katayyehia Tng etaipeiag Thunderworx Ltd yia pun napoxn o autnv Tng
anapaiTNTNG UNOdOMMG KAl UNNPECIWY Yia va dpactnplonolnfei oTn Aiaviki ayopd pnvupdTwy UNEPTIPNPEVNG a&iag
(premium sms mt). H Cyta kataxwpnoe npoo®uyn pe ap. 2/2011 oTig 3 lavouapiou 2011.

28. MEPIXMA MNMOY NAHPQOHKE XTHN KYMNPIAKH AHMOKPATIA
2010 2009
€000 € °000
Mépiopa nou nAnpwOnke 80.000 80.000

80.000 80.000

To nood Tou PePiopATog Kal 0 XpOvog kaTaBoAng Tou, kaBopifovral and To Ynoupyikd ZupBoUAio UoTepa and oxeTikA npoTacn
Tou Ynoupyou OIKovOopIKWY nou dlapop@uwveral HeTd and oxeTikn diaBolleuon pe To ZupBouAio Tng Cyta.

Katd 1o €106 2010, nocd €80.000.000 nAnpwbnke we pépiopa oto Mdyio Tapeio TnG Kunplaknig Anpokpartiag, perd

andé anégaon Tou YnoupyikoU XupBouAiou oth ouvedpia Tou oTig 27 AnpiAiou 2010, cUppwva Pe Toug nepi Ynnpeoiag
TnAenikoivwvidv Népoug, 6nwg Tpononombnkav pe Tov nepl Ynnpeoiag TnAemikoivwviwy (TpononoinTikdg) (Ap.2) Nouo
Tou 2006 (Népog Ap. 117, (1)/2006).

To nood kabopioTnke, apou Ar@Onkav undéyn Ta kEpdn nou npaypatonoinoe n Cyta yia 1o €106 2009, To anoBepaTikd

katd To TéAog Tou 2009, dnwg enfong kal ol AAAeG Npdvoleg Tou v Adyw NOPoU o€ ox€on PE TV KATAOTACN TNG PEUCTOTNTAG
TnG Cyta, Tn duvatdTnTd TnG va kataBdAel To ev Adyw nood, Tn diao@dAion Twv HEAOVTIKWY eNeVOUOEWY, TIG CUUBATIKEG
UMNOXPEWOEIG kal AMeG dandveg Tng Cyta, aMd kal Ta nood nou ogeilel va kataBdMel yia avanAipwon Tou eAAeiupaTog Tou
Y Xe0oU YUVTAEEWV.
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29. 2YMBATIKEX YNOXPEQZXEIX

O1 oupPaTikeg unoxpewoelg TNG Cyta yia KEPAAAIOUXIKEG OANAVEG yia TIG onoieg Ogv €yive NPOPBAEPYN OTIG OIKOVOUIKEG
kaTtaoTdoelg avépxovTay, oTig 31 AekepBpiou 2010, og €31.329.339 (2009: €37.442.847). And 10 nio Nndvw nooo,
€2.088.649 (2009: €6.663.617) eival nAnpwT€o o€ &vo ouvdMaypa. H petatponn Twv EEvwy vopiopdTwy o€ Eupw €yive
pE Bdon Toug ouvaAAaypaTikoUG OUVTEAEOTEG MOU fOXUaV OTO TEAOG TOU E€TOUG.

OASkANPO To M006 TwV CUNPBATIKWY uNnoxpewoewy oTIG 31 AekepBpiou 2010, Ba eEo@ANBEel pe Th dieknepaiwon Twv Epywy,
€vToG Tou €10UG 2011 ekTéG Tou NoooU Twy €3.154.720 1o onoio Ba NANpwOel oe peTayevESTEPEG NEPIGDOUG.

30. NIZTOQTIKH MOIOTHTA TON XPHMATOOIKONOMIKQN TMEPIOYZIAKQN XTOIXEIQON

H nioTwTikA NoI6TNTA TWV XPNPATOOIKOVOUIKWY MNEPIOUCIAKWY OTOIXEIWV Ta onoia dgv eival oUTte An&inpdébeopa ouTe
anopelwpéva €xel kaBopIoTel E avapopd Oe eEWTEPIKEG NIOTWTIKEG a&loAoyroelic and Tov oiko Moody’s (énou undpxouv):

2010 2009
€000 € 7000

MEeTPNTA KAl AVTIOTOIXA PETPNTWY
Baa2 45.118 74.960
Baa3 89.526 65.922
Bal 18.628 ANAEY
Xwpig a&loAdynon 88.775 85.582
242.047 256.198
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31. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

NapdyovTeg 01kOVOMIKOU KIvOUvVou
H Cyta extiBeTal oToug akdAouBoug kivoUuvoug mou NPOKUNTOUV and TA XPNHATOOIKOVOMIKG OTOIXEIQ MOU KATEXEL:
+ MoTwTIKAC KivOUVOC
+ Kivduvog peuoTtédTnTag
+ Kivduvog Tipnig ayopdg
+ A&ITOUPYIKOG KiVOUVOG
+ Kivduvog cuppdéppwong
+ Nopikdg kivouvog

To AloiknTikd XupBoUAio €xel Tn ouvoAikr euBuvn yia Tnv uloB€Tnon kai eniBAeyn Tou nAaiciou dlaxeipiong Tou
XPNUOTOOIKOVOMIKOU TNG KIVOUVOU.

O1 apx€g dlaxelpIong XPNUATOOIKOVOIKWY KIVOUVwY TnG Cyta uloBeTolvTal yia va evronidovral kal va avaidovrai ol
kivduvol nou avripyetwniCel n Cyta, va O€tel katdAMnAa 6pia kivOUvwy Kal eAéyxwy, va napakohouBel Tou kIivOUvoug kal va
Tnpeil Ta 6pia autd. O1 apXEG Kal Ta CUGTAPATA OIAXEIPIONG XPNUATOOIKOVOUIKWY KIVOUVWY avabewpouvtal ouxvd yia va
avravakAoUv TIG aAayEG oTIG ouvBrikeg ayopd kal oTiG dpaoTnpidTnTeg TNG Cyta.

(i) MoTwTIK6G KIVOUVOG

O nioTwTIKGG KIVOUVOG NPOKUNTEN GTAV N aduvapia Twv cupBalopévwy pepwV va eE0PANCOUY TIG UNOXPEWOEIG TouG Ba
pnopoUoe va PEIWOEl TO NO0O TWV HEAOVTIKWY TAPEIAKWY EI0POWY AN XPNUATOOIKOVOUIKG MEPIOUCIaKd OTOIXEIQ

Katd TNV npepopnvia Tou IcoAoyiopol. H Cyta dev €xel ONPAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU kivoUvou. H Cyta
€papuolel dladikacieg mou va BePaiwvouy 0TI oI NTWANOEIG NPOTOVTWY Kal NAPOXA UNNPECIWY YivovTal o€ NEAATEG PE
katdAANAn 1oTopia a&lomioTtiag kal napakoAouBei, oe ouvexrl Bdon Tn xpovoAoyiki KATAoTAoN TWV EICNPAKTEWY. Ta
Tpane(ikd undéloina KPaAToUVTal O€ XPNPATOOIKOVOUIKOUG opyaviopoUg e uPnAn niotwrikn a&loniotia kar n Cyta
epapuodel diadikaoieg nou neplopiCouv Tnv €kOeoN TNG o€ MIOTWTIKG KiVOUVO O€ 0x€on Pe KAOE XpNPATOOIKOVOUIKO
0pyaviouo.

Eunopikés kai Aoinég anairrioig
H €kBeon tng Cyta oTov NIOTWTIKG KivOUvo ennpeddeTal kupiwg and Ta EexwploTd xapakTnPIoTIKG Tou KAOE neAdTn.

H Cyta dnpioupyei pia npdBAeyn yia anopeiwon n onoia avrinpoownelUel TNV ekTiUNoN yia {npieG NouU NPoEKUYPaV o€
OXE0N PE EPNOPIKEG KAl AoINEG anaITROEIG. Ta KUPIOTEPA OTOIXEIA AUTAG TNG NPOPBAEYNG APOPOUV CUYKEKPIPEVEG
npoPAEPeIG nou oxeTiCovTal Pe EexwPIoTA oNPAVTIKG NO0d KAl YEVIKEG MPOPBAEPEIG o€ oxEon PE OPGOEG NAPOUOIWY
oToIXelwv evepynTIKOU yia (NUIEG MOU €xOUV NPOKUYEI, AAG Oev €xouv avayvwpIoTel akoun.

‘EkBeon o€ nioTwrikd kivouvo
H AoyioTikn aia Twy XpNUATOOIKOVOMIKWY MEPIOUCIAKWY OTOIXEIWV avTINPOoWNEeUEl TN PEYIOTN €KOEON OTO NIOTWTIKO
kivouvo. H péyiotn ékBeon o€ NIOTWTIKG KivOUVO KATA TNV NHEPOMNVIO NAPOUGCIAONG TWV OIKOVOUIKWY KATAOTAOEWY NTaV:

2010 2009

€ °000 € 000

XpnpaToolkovopikd neplouciakd oToixeia diabéoipa npog nwAnon 2.248 1.816
EnevdUoeig nou kaTéxovral PExpl TN AEN 44.666 68.931
Epnopikég kal Aomnég anaitnoeig 99.940 85.872
EionpakTéa and oUYYEVIKEG ETAIPEIEG 6.902 4.686

153.756 161.305
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(ii) Kivduvog peuotéTnTag

O kivduvog peuoTOTNTAG €ival 0 KivOUVOG Nou NpokUNTel 6Tav N AEN Twv NEPIOUTIAKWY, OTOIXEIWY KAl UNOXPEWOEWY
d¢€ oupnintouv. ‘Otav ol Aéeig¢ O oupninTouy, N anodoTIKATNTA PNoPEl va augnBei, aAAd TauTéxpova pnopei va
augnBei o kivduvog (nuiwyv. H Cyta epapudlel d1adikaoieg pe okond Tnv ehaxioTonoinon TEToIWY (NPIWY, ONwG

n dIaTAPNON IKAVOMOINTIKWY NOOWY JETPNTWY KAl AAAWV MNEPIOUCIAKWY OTOIXEIWY JE UPNAA PEUOTATNTA KAl PE TO VA
dlaTnpel éva IkavonoinTIké N0cd Oe OECHEUMPEVEG NMIOTWTIKEG OIEUKOAUVOEIG.

Mo kdTw napouaidlovral ol cUPBATIKEG ANEEIG TWV XPNUATOOIKOVOUIKWY UNOXPEWOEWY, NEPIAAPBaVOPEVWY TwV
EKTIMNPEVWY NANPWHWY TOKOU:

31 AekepPBpiou 2010 YupBaTikég Meta&u 3 kai
AoyIoTIKNA TAMEIOKEG 12 pnvwv
a&ia POEG MNVWV

€000 €000 € °000
Advela and xpnpaTodoTikd 10pUpaTa e§wTePIKOU 1.406 1.466 370
EpnopikEG kal AoINEG UNMOXPEWOEIG 84.285 84.285 84.285
MAnpwT€a and ouyyevIKEG ETAIPEiEG 2.031 2.031 531

87.722 87.782 85.186

31 AekepPBpiou 2009 YupBatikég MeTaéu 3 kal
AoyIoTIKA TAMEIOKESG 12 pnvwv

aéfa POEG
€000 €000

Adveia and xpnpaTodoTikd 1I0pUpaTa e§wTepikoy 1.745 1.745
Epnopikég kal AoINEG UNOXPEWOEIG 82.369 82.369
MAnpwTéa and ouyyevIKEG ETAIPEEG 1.913 1.913

86.027 86.027

(iii) Kivduvog ayopdg
O kivduvog ayopdc eival o kivouvog dnou aA\ayEg oTIG TIHEG ayopdG, Onwg ouvaAhaypaTikéG a&ieg, a&ieg emmokiwy kal
TIHEG pETOXWY, Oa ennpedoouy To €1l06dNPa i TNV a&fa Twv XPNPATOOIKOVOUIKWY JEowY nou katexel n Cyta.

Kivduvog enirokiou

O kivduvog eniTokiou gival o kivduvog énou n a&fa Twv XpNPATOOIKOVOUIKWY JEowy diakupaiveTal e&aitiag alaywv ota
enITokia TNG ayopds. O davelopdg o€ kupalvopeva emtékia ekB€Tel Tnv Cyta o€ kivOuvo emiTokiou mou agopd TIG
TapelakéG poég. O davelopdg oe oTabepd emtokia ekOéTel Tnv Cyta o€ kivouvo enimokiou nou agopd Tn dikain agia.

H di1elbuvon Tng Cyta napakoAouBef TIG diakupdvoelg oTa eNITOKIA o€ ouvexn Bdon kar evepyel avaioya.

Onoiadnnote peTafoir ota emtékia dev Ba €xel onpavTiki aMayn ota d1a kepdAaia kal Ta anoTeAéopaTa.
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Katd tTnv npepopnvia napouciaong Twv 0IKOVOUIKWY KATAOTAOEWY N avaAuon Twv TOKOPOPWY XPNUATOOIKOVOUIKWY
HEOWV O€ OXE€ON PE TA EMITOKIA RTAV:
2010 2009
€000 € 7000
XpnuarooikovouIkd péoa KupaiveUEVoU EMITOKIOU
XPNUOTOOIKOVOMIKEG UNOXPEWOEIG 1.406 1.745
1.406 1.745

JuvaMayuarikdg kivouvog

O ouvalayuaTikég kivouvog eival o kivouvog n a&fa Twv XpNUATOOIKOVOUIKWY JEOWV vVa KUpaiveTal Adyw aAaywy

OTIG OUVOMAYUATIKEG I00TIUEG. O ouvaAaypaTIkOG KivOUVOG NPOKUNTEN OTAV IEANOVTIKEG EMMOPIKEG OUVAMAYEG Kal Ta
avayvwpIopéva NepIouciakd OTOIXEIQ KAl UNMOXPEWOEIG ival 0€ VOUIONA dIaPOPETIKO and To VOUIoUa AeIToupyiag TnG

Cyta. H Cyta extiBeTal o cuvalaypatikd kivouvo nou npokUnTel and cuvalayeg o didpopa vouiopaTta Kupiwg AoAdpia
Hvwpévwy MoAireiwv. H dietBuvon tng Cyta napakoAouBerl TIG d1aKUpdVOEIG OTIG CUVAAAQYUATIKEG ICOTIMIEG O ouvexn Bdon
kal evepyei avdAoya.

H €kBeon Tng Cyta oTov ouvaAaypatikd kivouvo RTav wg akoAoUbwg:

31 AekepPBpiou 2010 AoAdpia
Hvwpévwv AMa
MoAiIreiwv  vopiopaTta
€ 7000 €000
MNepiouoiakd oToixeia
Epnopikég kal Aoinég anaithoelg 132
Katabéoeig oe Tpdnedeg 1.996
Enevouoeic 171
2.299

YNOXPEWOEIG

KaBapn €kBeon og kivouvo

31 AekepPBpiou 2009

Meplouciakd oToixeia
Epnopikég kar Aoinég anaitnoeig
Katabéoeig oe Tpdnedeg
Enevouoeic

YNOXPEWOEIG
EpnopikéG kal AoIMEG UNOXPEWOEIG (2.010)
(2.010)

KaBapn €kbeon oe kivouvo (1.781)

AvdAuon guaicBnoiag

H evouvdpwon katd 10% Tou Eupw évavri Twv nio kdtw EEvwv vouiopdtwy oTiG 31 AekepPpiou 2010 Ba eixe wg anoTéAeopa
TNV avénon (peiwon) ota d1a kepdAaia kal Ta anoTeAéopata dnwe napouaoiddeTal nio KaTw. O unoAoyiIopoG auTdg
npoUnoBérer 6TI AANoI NapdyoVTEG KAl OUYKEKPIPEVA Ta ENITOKIA NApAPEVouY oTabepd. Xe nepinTwon anoduvduwong KaTd
10% Tou Eupw évavti Twv nio KATw &Evwy vopiopdtwy oTiG 31 AekepPpiou 2010 Ba npokUyel n id1a aAAd avTiBeTn enidpaon
oTa {010 KEPAAAIa KAl T AnoTEAéoUaATa.
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AnoteAéopara
2010 2009
€000 €000
Aohdpia Hvwpévwy MoAireihv 230 134
AMa vouiopata 134 (178)
364 (44)

(iv) Aeitoupyik6g kivouvog

O Aeiroupyikdg kivouvog gival o kivduvog mou anoppeel and aduvapia Twy cuoTNUATWY TEXVOAOYIaG Kal EAEyXwV

TnG Cyta kabwg kal o kivOuvog nou Npogpxeral and avlpwnivo AdOoG kal PUOIKEG KATAOTPOPEG. Ta ouoTthipaTta Tng Cyta
eAeyxovtal, ouvtnpouvral kal avaBabpilovral og ouvexn Bdon.

(v) Kivéuvog cuppdppwong

O kivduvog oupuOpPWoNG eival o kivOUVoG XPNHATIKAG anwAelag, ocupnepiAapBavopévng kar anwAeiag and npdéoTipa
Kal GAAEG MOIVEG, MOU anoppEEl and TN UN CUPPOPPWON PE TOUG VOPOUG Kal Kavoviopoug Tng MoAireiag. O kivouvog
auToG neplopiderar o peydho Babud peow TnG enonTteiag mou aokeital and 1o AeiIToupyd LUPPOPPWOoNg aAd kal péow
dMwv aopalioTikwy OIKAEdWY nou epappdlel n Cyta.

(vi) Nopik6g kivouvog

O vopIkoG KivOuvog gival o KivOUVoG XxpnUaTIKAG anwAelag, diakonng Twv Asiroupylwy Tng Cyta 1 onolacdnnoTte dAANG
apvnTIKAG kaTdoTaong nou nnyddel and Tnv nibavoTnTa pn epappoyng n napdfaocng Vouikwy oupfdoewy kal katd
OUVEMEIA VOUIKWY aywywyv. O kivouvog autdg neplopidetal peow Twy oupBoAaiwyv nou xpnoiponolei n Cyta yia va
EKTEAEI TIG EPYQOIEG TNG.

Alaxeipion kepalaiou

H Cyta diaxelpiCeTtal Ta kepdAaia Tng, oUTwG wWoTe va dlacPalilel 6T Oa ouvexioel va AeItoupyel wG dpwoa OIKOVOUIKA
povdda kal Tautéxpova Ba €xel TNV PEyioTn duvaTh anédoon yia TOUG HETOXOUG, HEOW TNG BEATIOTNG avaloyiag 18iwv
kepahaiwv kal daveiopol. H yevikn otpatnyikn Tng Cyta dev éxel aMdA&el and To nponyoUUEVO £TOG.
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32. EYAOTEX AZIEX

O1 elAoyeg a&feG TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal unoxpewoewy Tng Cyta eival nepinou or id1eg, 6nwg
Kal Ta Nood nou gugavidovral oTov IG0AoYIoUO.

H dikain a&ia Twv XpNPATOOIKOVOUIKWY PHECWY MOU EUNOPEUOVTAl OE EVEPYEIGC AYOPES, ONMWG Ol EUNOPIKEG KAl OIAOEDIPEG
npPogG NWANoN enevoUCEIG NMOU €ival EICNYUEVEG O XpPNUATIOTAPIO, BaciCeTal OTIG XPNUATIOTNPIAKES TIMEG TNV NPEPOMNVIA TOU
100AoyiopoU. H xpnuaTioTnpiaki TR NOU XPNOIUOMOIETAl IO TA XPNUATOOIKOVOUIKG NMEPIOUCIAKA OTOIXEIO MOU KATEXEI N
Cyta eivar n Ty npoopopds. H katdAMnAn xpnuatioTnEIakn TIUMA yia TIG XPNUOTOOIKOVOUIKEG UNMOXPEWOEIG Eival N TPEXOUOT
TIuA ¢ATnong.

lepapxia eGAoyng a&iag

O nivakag nou akoAouBel avaAlel Ta XPNPUATOOIKOVOWIKG PECA MOU ANOTIHWVTAl oThv eVAoyn a&ia, pe Tn péBodo
anotipnong. Ta diagopeTikd enineda opilovTal we e§NG:

+ Enfnedo 1 - TIpEG xpnpaTioTnpiou (xwpig 016pOwaon) oe evEPYEG AYOPES YIa OOIO OTOIXEIO EVEPYNTIKOU 1 UNMOXPEWOEIG.

+ Enfnedo 2 - nAnpo@opiec népav Twv TIHWY XpnuaTioTnpiou nou nepihapBdvovtal oto eninedo 1 kar nou agopouyv Ta
oTOIXEla evEPYNTIKOU 1 UNOXPEWOEIG €iTe dueca (OnAadN TIPEQ) iTe Eupeca (dNAadn nou nnyddouv and TIG TIMEG).

+ Enfnedo 3 - nAnpo@opieg yia To oToIXEl0 EvepynTIKOU 1 unoxpéwon nou Oev Bacifovial o€ ONPOCIEUUEVA DEDOMEVA
NG ayopdc.

31/12/2010 Eninedo 1 Eninedo 2 Eninedo 3 YUvoho
€000 €000 €000 €000

XpNUaToOIKOVOMIKA MEPIOUCIAKA OTOIXEIT

Xpnpatooikovouikd nepiouciakd oToixeia diaféoipa npog nwAnon 2.248 2.248

YUvoho 2.248 2.248

31/12/2009 Eninedo 1 Eninedo 2 Eninedo 3 YUvoho
€000 €000 €000 €000

XpnpaToolkovouikd NEPIoUcIakd oTolxela

Xpnuatooikovouikd nepiouciakd oToixeia diaféoipya npog nwAnon 1.816 1.816

YGvoho 1.816 1.816




2 npelwoels ous Oikovopikés Kataotdoels
Ma 1o étos nou énnge ous 3l AekepBpiou 2010

33. TETONOTA METATENEXTEPA TOY IZOAOTIXMOY

Tov Mdptio Tou 2011 perd and €peuva TNG XPNUATOOIKOVOMIKAG Alaxeipiong pAvnke OTI KATd To £€T0G Nou €Anée oTIg 31
AexepBpiou 2010 gyivav unepBoAikéG ENIOTPOPEG axprioTwy kaAwdiwv oTig anodrikeg Tng Cyta. M€oa and Tnv €peuva Tng
XpnuaToolkovopikrig Alaxeipiong d1anioTWONKE OTI TETOIEG NOOATNTEG KAAWDIWV Oev €ixav eNIOTPAPE wG dxpnoTa kahwdia
Kal 6Tl Ol UNOYPAPEG OTA OXETIKA €ypada eNOTPOPNG UAIKWY yIa Ta ouykeKpIpéva kahwdia dev ntav aubevTikes. H Cyta €xel
npofei oe katayyeAia oTig ApPOdIEG APXEG Ol OMOIEG MPOXWPENOAV OTIG OXETIKEG EPEUVEG. Na To Nood Tng une€aipeong n Cyta
EXEI TDOXIOOPOUNOEI TIG OXETIKEG OIABIKAOIEG yIa diekdiknor Tou and TNy aopaAIoTIKA ETAIPEIa.
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