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€EkBeon EfdeyKktwyv

Kal OIKOVOHIKES
Kataotaoeis

\

MNa 1o é1ro¢ nou €Anée oTig 31 Aekepfpiou 2009



‘ExkOeon AveEdpTntwy EAeykTOv
npog¢ Tnv Apxn TnAgnikoivwviwv Kunpou

‘ExBeon eni twv Oikovopikwyv Kataoctdocewv

‘Exoupe eAEyEel TIG OIKOVOUIKEG KaTaoTAoEIG TNG Apxrig TnAenikoivwviwy Kinpou (Cyta) oTig oeAideg 68
péxpl 103, nou anotehodvral and TNV kaTdoTaon olkovopikig B€ong oTig 31 AekepfBpiou 2009, Tnv
KaTdoTaon ouVoAIKWY £06dwV, TNV KaTdoTaon PeTaBoAwy 10wy KepaAaiwy kar TNV KATEOTACN TAPEIAKWY
POWV yIa TO £€T0G MoU €An&e TNV npEPOopNVia auTr, Kal NEPIANYN TwY CNPAVTIKWY AOYIOTIKWY APXWV Kal
AMeG ene§nynpaTikEG onpeiwoelg. H €kbeon autr yiveral anokAeloTiké npog To LupBouAio TG APXAG
TnAenikoivwviwy Kinpou, Tov Ynoupyo Oikovouikwy, Tn BouAn Twy Avrinpoownwy kai Tov levikd EAeyktn
NG Anpokpatiag oUppwva Pe Tov nepi Ynnpeoiag TnAenikoivwvidv Nopo Kep. 302 kar Toug nepi Nopikwy
Mpoownwv Anpociou Aikaiou (‘EAeyxog Aoyapiaopwy) Népoug tou 1983 €wg 2009.

€Eubuvn tou Aloiknukod ZupBoudiou yia uis Oikovopikés Kataotdoels

To AioiknTiké XupBouUAio TnG Apxric TnAenikoivwviwy Kdnpou eivar unelbuvo yia Tnv KatdpTion OIKOVOUIKWY
KaTaoTdoewy nou va divouv aAnBivi kai dikain eikéva oUppwyva pe Ta Alebvi MpdTuna XpnuaTooIKOVOUIKAG
Avapopdg 6nwg autd uloBetriBnkav and Tnv Eupwnaikn ‘Evwon (EE) kai 1i¢ anaitioeig Tou nepl Ynnpeoiag
TnAenikoivwviwy Népou, Kep. 302. H eubudvn auth nepihapBdver: oxediaopd, epapuoyn kal Tpnon
EOWTEPIKWV OIKAIOWV OXETIKWV PE TNV KATAPTION Kal TN OfKAIN NAPOUGIAoN OIKOVOUIKWY KATAOTACEWY
anaMaypévwy ané ouoiwdes opdAua, eite opeileTal og andTn &iTe o€ AdBog, enhoyn kal epappoyn
KATAAMNAWY AoyIOTIKWV NPoTUnwy, Kal UNoAoylopd AoyIoTIKWY EKTIMACEWY NOU eival AOYIKEG yIa TIG
nePIOTAOEIG.

Eubivn twv ENeyKktwv

H dikrl pag eubuvn eival va ekppdooupEe yVwHN ENf QUTWY TWV OIKOVOUIKWY KATAOTAOEWY Pe Bdon Tov
€Aeyx0 pag. Alevepyrioape Tov EAeyx6 pag oUpgpwva pe ta Aiebvi Mpdtuna EAEyxou. Ta MpdTtuna autd
anaiTolV va oUPPOPPWVOHAOTE Je Kavoves OeovToloyiag kaBwg kal va oxedIdoupe Kal O1eVEPYOUE
ToV é\eyxo pe okond TNV andktnon AeAoylopévng dIaoPAAIoNG yid TO €AV Ol OIKOVOUIKEG KATAOTAOEIG gival
analaypéveg and ouoiwdeg opdAua.

“Evag €Aeyxog nepihapBdver Tn dlevépyeia d1adIKAOIWY YIa TNV AnNOKTNON EAEYKTIKWY TEKPNPIWY OXETIKG UE

TG Nood KAl TIG YVWOTOMOINOEIG OTIG OIKOVOMIKEG KATAOTAOEIG. O enAeyOuEVEG dladIkaoieg Baoiovral oTny
Kpion Tou eAeykTr, NEPIAAPPBAVOPEVNG TNG EKTIUNONG TWY KIVOUVWY OUCINO0UG OPAAPATOG TWY OIKOVOUIKWY
KaTaoTdoswy, €iTe opeileTal og andrn eite o AdBog. Katd Tn dIeVEPYEID AUTWY TWV EKTINACEWY KIVOUVWY,

0 eAeYKTAG EETALEI TIG EOWTEPIKES OIKAIDEC MOU OXETICOVTAI PE TNV KATAPTION OIKOVOUIKWY KATAOTACEWY TNG
ovTéTNTag Nou divouv aAnBivi kai dikain €IkOvVa PE OKONG TO OXEDIAOHO EAEYKTIKWV OIABIKAOIWY KATAAMNAWY
yla TIG NEPIOTAOEIG, AMG OxI e oKONO TNV EKPPACN YVWUNG €N TNG ANOTEAEOPATIKOTNTAG TWV EOWTEPIKWY
OIKAIdwY TnG ovroTnTag. O €Aeyxog nepihapPBdvel eniong Tnv ag§loAdynon Tng KATAAANAGTNTAG TWV AOYIOTIKWY
NOAITIKWY Mou xpnolponoindnkav kal Tou AeAoyIoHEVOU TwV AOYIOTIKWY EKTINNOEWY Mou €yivav ano To
AroiknTikd ZupBoUAio, kaBwg kal TV a&loAdynon TNG OUVOAIKAG MAPOUCIAONG TWY OIKOVOUIKWY KATAOTAOEWV.

[MoTevoupe OTI Ta eAeYKTIKA TEKUAPIA MOU €XOUME anokThoel eival enapkn kal kKaTdAANAa yia va napdoxouv
Bdon yia Tnv EAEYKTIKA pag yvwun.

Cvwpn

Katd Tn yvwpn pag, ol 01kovouIkEG kataoTdoelg Ofvouv aAnBivi kar dikain €Ikéva TNG OIKOVOMIKNAG
katdotaong TnG Apxnig TnAenikovwvidv Kdnpou oTi¢ 31 Aekepfpiou 2009 kal TNG XPNPATOOIKOVOUIKIAG
€NIOOONE TNG KAl TWV TAPEIAKWY POWV TNG YIa TO €T0G nou €AN&e TNV nuepopnvia auth oUupwva Pe Ta Alebvi
MpdéTuna Xpnuatooikovoulkig MAnpo@opnong énwg autd uiobetriOnkav and Tnv EE kai TI¢ anaitioeig Tou
nepi Ynnpeoiag TnAenikoivwviwy Nopou Keg. 302 kar Twy nepi Nopikwy Mpoownwyv Anpooiou Aikaiou
(‘EAeyxog Aoyapiaopwyv) Nopwy Tou 1983 €wg 2009.



‘Afno ©€pa

AuTh n €kBeon, nepIAapPBavopévng kal TNG YVWHPNG, ETOINAOTNKE yid TO XUPBOUAIO TNG APXG TNAEMIKOIVWVIWY
Kunpou (Cyta) wg owpa, Tov Ynoupyd Oikovouikwy, Tn BouAn Twv Avrinpoownwy kar Tov Mevikd EAeykTh

TNG Anpokpartiag kal poévo, oUpewva pe Tov nepl Ynnpeoiag TnAenikoivwviwy Népo Keg. 302 kal Toug nepfi
Nopikwy Mpoownwyv Anpooiou Aikaiou (‘EAeyxog Aoyapiaopwv) Nopoug Tou 1983 €wg 2009 kal yia kaveva
dMo okond. Aivovrag autrl Tn yvwpun dgv anodexopaoTe i1 avalapBdvoupe eubuvn yia onolodrinote GAAo
okond r npog onolodrinote dAo Npdowno oTn yvwon Tou onofou autr n €kBeon duvaTov va NePIENBEI.

Eykexpipévol AoyloTEG
ANeukwotia, 27 AnpiAiou, 2010

‘EkBeon Tevikou EAeykTh TNG Anpokpatiag
npo¢ TNV Apxn TnAenikoivwviwyv Kunpou

‘Exw g&eTdoel Tnv mio ndvw €kOeon Tou 101WTN €AeYKTA €Nf TWV OIKOVOUIKWY KATAOTAOEWY, OTIG OEAIDEC 68
péxpl 103, Tng Apxnig TnAenmikoivwviwy Kinpou, yia 1o €1oG nou éAnée oTig 31 AekepPpiou 2009, n onoia
unoBARBnke oUppwva pe 1o edd@io (1) Tou dpbpou 3 Twv nepl Nopikwy Mpoownwy Anpoaciou Aikaiou
(‘EAeyxog Aoyapiaopwy) NOpwv kal €xw IkavonolnBel &1 eival n appdélouoa.

XpuotdAa MNwpkdtdn
FevikéG EAeykTG TNG AnpokpaTtiag
Aeukwoia, 31 Maiou, 2010



Katdotaon ZuvoAikwv Ec6dwv
lNa 1o €106 nou €An&e oTig 31 AekepBpiou 2009

‘Ecoda ané unnpecieg
‘E€oda AsiToupyiag
MikT6 k€pdog

AMa eloodnipaTa

Képdog ané epyacieg npiv and ta £€6oda/(£€€0da) xpnpaTodéTnong

AxkUpwon NPooTipwy
‘Eooda xpnpatoddTnong
‘E€oda xpnpatodoTtnong

KaBapd £€c006a xpnparodéTnong

Képdog npiv ané Tn popoloyia
dopohoyia

Képdog €Toug
Noind ouvoAikd écoda/({npi€g)

XpnpaTtooikovouikd nepIouciakd oToixeia dlaféoipa
npogG NnWAnon - Képdn/(Znpi€g) dikaing a&fag

Noind cuvoAikd écoda/({npI€g) yia To €T0G

YuvoAika €c0da yia To £10G

O onpeidoeis otig oeAideg 72 péxpr 103 anoteAoUv avandéonaoTo HEPOS QUTWY TwV OIKOVOUIKWY KATAOTAOEWY.

2009 2008
Tnp. €000 €000
4 463.036 484.329
5 (388.616)  (372.392)
74.420 111.937
6 2.569 1.975
8 76.989 113.912
25 174 3.960
58.420 57.716

(41.187) (37.705)
9 17.233 20.011
94.396 137.883

10 (27.744) (34.919)
66.652 102.964

412 (463)

412 (463)
67.064 102.501




Katdotaon Oikovouikng ©€ong
Ing 31 AekeppBpiou 2009

EvepynTiké

AkivnTa, eyKATAOTAOEIG Kal EEONANIOUOG

Aula oToixeia evepynTikoU

Enevouoeig oe BuyaTtpikEg eTalpeieg

EnevoUoeIq 0€ OUVOEDEEVEG ETAIPEIEG

XpnpaToolkovopikd nepiouciakd otoixeia diabéoipa npog nwAnon
Enevouoeig nou katéxovral PExpl TN Angn

Epnopikég kar Aoinéc anarrioeig

Aoind neprouciakd oToixeia

OAIk6 pn KUKAO(POPOUVTOG EVEPYNTIKOU

AnoOépara

Epnopikég kar Aoinéc anarrioeig
Enevouoeig nou katéxovral Péxpl Tn Angn
Aoind nePIoUOIakd OTOIXEID

dopoloyia elonpakTéa

MeTpnTd oTnv TPdnea KAl 0TO TAUEID
OAIk6 KUKAOPOPOUVTOG EVEPYNTIKOU

OAIKGS evepynTiKOU
‘1810 kepdAala

AMa anoBepaTikd
AnoBepaTiké npooddou
OAIKG 16iwVv KePalaiwv

YNnoxpewoeig

MakponpdéBeopa ddveia
AvaalOpEeVEG POPOAOYIKEG UNMOXPEWOEIG
OAIKS PN TPEXOUOWYV UNOXPEWCEWV

Tpéxouoeg dO0EIG pakponpOBeopwy daveiwv
EpnopIkEG kal AOINEG UNOXPEWOEIG
OAIKO TPEXOUOWYV UMOXPEWCEWV

OAIKG UNOXPEWCEWV

OAIKO 16iwV KEPaAaiwV KAl UNOXPEWTEWYV

Iny.

11
12
13
14
15
16
17
18

17
16
18
23

20
21

20
22

2009 2008
€000 €000
379.104 377.581
40.358 39.117
85.049 55.049
1.480 1.480
1.816 1.404
47.835 68.975
2.506 2.355
36.415 38.912
594.563 584.873
4.988 4.949
88.052 87.731
21.096 -
9.945 9.507
478 26.124
256.198 323.236
380.757 451.547
975.320 1.036.420
1.665 1.253
869.833 883.181
871.498 884.434
1.399 1.736
5.649 16.049
7.048 17.785
346 348
96.428 133.853
96.774 134.201
103.822 151.986
975.320 1.036.420

Ol 0IKOVOIKEG KATAOTAOEIG eykpiBnkav and 1o AloiknTiké ZupBouAio oTig 27 AnpiAiou 2010.

1. Kittng ®. Xappidong

Mpo6edpog AvwTaTtog EKTEAEOTIKGG AlEUBUVTIG

O onpeidoeis otig oeAides 72 uéxpir 103 anoteAouv avandéonaoTo HEPOS QUTWY TwWV OIKOVOUIKWY KATAOTAOEWY.

I. Kougpdpng

Avanh. AvwTaTtog EKTeAeOTIKOG AlEuBUVTAG



Kardgotaon MetaBolwv 1diwv KepaAaiwv
lNa 1o €106 nou €An&e oTig 31 AekepBpiou 2009

YnéAoino 1 lavouapiou 2008

Képdog €Toug
Aoind ouvoAikd €€o0da €Touc

YUVoAIkd €é000a/(€€0da) €Touc
Eiopopd otnv Kunpiakrii Anpokpatia
YnéAoino 1 lavouapiou 2009

Képdog €Toug
Aoind ouvoAikd é000a €TouC

YUVOANIKA €0000 €TOUC
Elopopd otnv Kunpiaki Anpokpartia

YnéAoino 31 AekepPpiou 2009

O1 onpeidoeis oTig oeMdes 72 péxpr 103 anoteAoUv avandéonaoTo HEPOS QUTEWY TWV OIKOVOUIKWY KATAOTAOEWY.

AMa AnoBgpaTiké
anoBepatikd npPooodou
€000 €000
1.716 857.117
- 102.964
(463) -
(463) 102.964

- (76.900)

(463) 26.064
1.253 883.181
- 66.652

412 -
412 66.652

- (80.000)

412 (13.348)
1.665 869.833

OAik6
€000

858.833

102.964
_(463)

102.501
(76.900)

25.601

884.434

66.652
412

67.064
(80.000)
(12.936)

871.498



Kardotaon Tapeiakwyv Powv
lNa 1o €106 nou €An&e oTig 31 AekepBpiou 2009

Iny.
Pon peTpnT@V and epyacieg
Képdog €Toug
AvanpooapuoyEG yia:
AnooBEoEIg aKIVATWY, EYKATAOTACEWY Kal £E0MAIOOU 11
Anéofeon ddelag KIVNTAG TNAEPWVIAG 12
Anéofeon npoypapudTwy NAeKTPOVIKOU unoAoyioTh 12

Képdog/¢npid and nwAnon akiviiTwy, eykataotdoswy kai eonAicpol

Znpigg Ofkalwy a&lwv XPNATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY NPOG NWANoN
‘Ecoda and enevouoelc

TéKko!I EICNPAKTEO!

Tékol NANpwTEO!

YUVOAIKS €€000 Yxediou YuvTdEewy

Eiopopég epyoddTn 0TO XXEDI0 XUVTAEEWY

KdAugn unoxpewong Xxediou Xuvtdéewy

dopohoyia 1

O N N N VO OO

Pori uetpntdv and epyaciss npiv Tis aMayés ato kepdAaio kivnong
(AU&non)/peiwon ota anoBépara

AUEnon OTIG EPNOPIKEG KAl AOINEG ANAITAOEIG

(Meiwon) Adénon oToug epnopikolG Kal GAAOUG MIOTWTEG

Poni peTpnTwV ané epyaocieg
®opohoyia nou NANPWONKE

KaBapn pon peTpnTwv and epyacieg

Pon peETPNTWV and enevOUTIKEG SPACTNPIOTNTEG

MNMAnpwpn yia ayopd duAwY OTOIXEIWY EVEPYNTIKOU 12
MNMAnpwpn yia ayopd akiviTwy, eykataoTdoswy kai e&onAiopou 11
MNMAnpwpn yia ayopd enevoUoewy o€ BUYATPIKEG ETAIPEIEG 13

Eionpa&n andé nwAnon duAwv oToixeiwv evepynTikoU

Eionpaén andé nwAnon akiviTwy, eykataoTdoewy Kal eEonAIopoU
Eionpa&én andé nwAnon enevoUcewy Nou KATEXOVTAl HEXPI TN Arén
Tékol nou elonpdxbnkav

‘Ecoda and enevouoeic

KaBapn pon PeETPNTWV NOU XPNOIPONOINONKE O€ ENEVOUTIKEG OPACTNPIGTNTEG
Pon peTpnT@v ané xpnpaTodoTIKEG dPacTNPISTNTEG

AnonAnpwpn daveiwy

Tékol nou NAnpwoONKav

Eiopopd otnv Kunpiakn Anpokparia

KaBapn por PETPNTWV NOU XPNOIHONOINONKE O€ XPNPATOOOTIKEG dPACTNPIGTNTEG
KaBapn (peiwon) / aG&non METPNTWV KAl AVTIOTOIXWV HETPNTWV

MeTpnTd KAl QvTioToIXa JETPNTWY OTNV APXA TOU £TOUG

MeTpnTd KAl AVTIOTOIXO PETPNTWV OTO TEAOG TOU €TOUG

O1 onpeidoeis oTis oeMdes 72 puéxpir 103 anoteAoUv avandéonaoTo HEPOS QUTEWY TWV OIKOVOUIKWY KATaOTAOEWY.

2009 2008
€000 €000
66.652 102.964
56.115 58.889

1.089 1.089
15.477 15.920
(365) 96
45 -
(44) (45)
(17.592) (20.536)
426 359
29.535 22.163
(23.237) (19.490)
(4.239) (37.682)
27.744 34.919
151.606 158.646
(39) 119
(472) (1.082)
(37.425) 22.074
113.670 179.757
(12.498) (39.511)
101.172 140.246
(17.816) (23.998)
(66.338) (51.838)
(30.000) -
85 -
8.988 10.931
- 33.932
17.592 20.536
44 45
(87.445) (10.392)
(339) (339)
(426) (359)
(80.000) (76.900)
(80.765) (77.598)

(67.038) 52.256

323.236 270.980

256.198 323.236




Ynpeiwoelg otic OIkovouIkEéG KataoTdoelg
lNa 1o €106 nou €An&e oTig 31 AekepBpiou 2009

I. ZDotaon kail Kiples Apaoctnpidtntes
H Apxrl TnAenikoivwviwy Kinpou (Cyta) eivar Opyaviopds Anpooiou Aikafou nou 1I90pUBNKe pe To
Népo 67 tou 1954 (Kegp. 302 Tng Baoikrig NopobBeoiag), énwg tpononoinbnke pe Toug Népoug 20/1960,
34/1962, 25/1963, 54/1977, 98/1988, 21/1989, 39(1)/1995, 20(1)/1998, 159(1)/2000, 149(1)2001,
136(1)/2002, 7(1)/2004, 164(1)/2004, 51(1)/2006, 117(1)/2006.

Ané tnv 1nv lavouapiou 2009 o popoAoyIKOG VOUOG yIa pOPOASGYNON NUIKPATIKWY OPYAVIOUWY EXE
aMd&el kal and 25% nou npovoeito péxpl Tig 31 AskepBpiou 2008 éxel peiwBel oto 10%. Ze 10xU TiBeTAI
enfong kar o nepi EktdkTou Elopopdc yia Tnv Apuva Tng Anpokpatiag Népog yia nAnpwTéa pepiopara.

H kUpia dpaotnpiétnta Tng Cyta, nou dev éxel aAAd&er and To nponyoUpevo ET0g, eival N napoxn
UNNPECIWYV NAEKTPOVIKAG EMIKOIVWVIAG.

2. Bdon Etoipacias

(a) AnAwon cuppépPwong
Ol OIKOVOMIKEG KATAOTAOEIG EXOUV ETOINAOTEl oUPPWYa pe Ta Aigbvii MpdTuna XpnuaTooIKoOVOUIKAG
Avapopdg (AMXA), énwg autd uioOetiOnkav and Tnv Eupwnaikr ‘Evwon (EE).

(B) Bdon emipérpnong
Ol OIKOVOMIKEG KATAOTAOEIG €XOUV ETOINAOTEN JE BAON TNV Apxi TOU 10TOPIKOU KOOTOUG.

(y) Y100érnon kaivoupyiwv kai avafswpnpévwyv Aiebvav Mpotinwv Xpnuartooikovouikng MAnpopépnong
Katd To Tpéxov €1og, n Cyta uloBeTnoe 6Aa Ta kaivoupyla kal avabewpnueva AlNXA, Ta onoia oxeTiovral Ye TiG
EPYAOIEG TNG KAl €ival EpapUdOIua yia AOYIOTIKEG NepIGOOUG nou dpxioav Tnv 1™ lavouapiou 2009. H
UI0BETNON AUTA OgV €Xel ENIPEPEI ONPAVTIKEG AMAYEG OTIG 0IKOVOUIKEG kaTaoTdoelg TNG Cyta, EKTOG and Tnv
epappoyn Tou Aiebvoug AoyioTikoU Mpotdnou 1 (Avabewpnpugvo) “Mapouciaon Twv OIKOVOUIKWY
KataoTtdoewv” To onoio €xel onpavTiki enidpacn oTnv NAPOUCiaon TWV OIKOVOUIKWY KATAOTAOEWV.

Ta akéAouba MpdTuna, Avabewprioeig o€ MpdTuna kal Alepunveieg éxouv ekO0OEel aAAd dev TEBNKav o€
10xU yla To €10G nou €An&e oTig 31 Aekeufpiou 2009:

(|) potuna kai Ailepunveie¢ nou uioBetnOnkav and tnv EE

ATIXA 1: “TMpwtn epappoyn Twv AMXA” kar AAT 27: “Evonoinpéveg kal ZexwploTéq OIKOVOUIKESG
Kataotdoeig” (Tpononoioeig) oto “Kéotog enévduong oe eTaipeia, oe Koivonpaéia n oe
Yuvoedepevn eTalpeia” (epappdélovral yia €ToleG nou Eekivouv Tnv i1 peTd Tnv 1™ [ouAiou 2009).

+ AvaBewpnpévo AMXA 3, “Yuvevwoelg Enixeipricewv”, kal Tpononoinpévo AAM 27, “Evonoinpéveg
kai 101aiTepeg Oikovopikég KataoTdoelg” (1oxuer and 1™ louAiou 2009).

+ BeAtiwoeig ota AMNXA 2008 - Tpononoirioelg oto AMXA 5 “Mn kukhopopoUvTa NePIOUCIAKd OTOIXEI
Mou KATEXovVTal NPOog NWANon kai diakoneioeg dpaoTnpidTnTes” (1Ioxuel and 1™ louAiou 2009).

< AAI 27 (AvaBewpnon 2008), Evonoinuéveg kar ZexwploTeg Oikovopikeég KataoTdoelg (1oxUel and
1™ louAiou 2009).

+ Tpononoirioeig oto AAM 32 “Katnyoplonoinon ekd6oewyv dIkalwpdTwy” (1oxver and 1™
®ePpouapiou 2010).

- Tpononoinon oto AAT 39, “Aila@€oipa Avriotabuiopéva Xtoixeia” (1oxUel and 1™ louAiou 2009).

« EAAMNXA 17 “Al0VOEG PN XPNUATIKWY NEPIOUOIAKWY OTOIXEIWV 0TOUG ID10KTATES” (10xUEl and 1™
louAiou 2009).

« EAANXA 18: “Metagopeg lMNeplouoiakwy Ztoixeiwv and MeAdreq” (epappdleral yia TAOIEG MOU
&exivouv Tnv i petd Tnv 1™ louAiou 2009).



(i) NpoéTuna kai Alepunveiec nou dev uloBerriBnkav and Tnv EE
- ATMXA 1 (AvaBewpnpévo): “Mpwtn Epappoyn twv AMNXA” (epapuddetal yia eTAOIEG NOU EEKIVOUV
Tnv i1 yerd tnv 1" lavouapiou 2009).

+ BeAtiwoeig ota AMXA (1oxter and Tnv louAiou 2009 11 1™ lavouapiou 2010).

- Tpononoinoeig oto AMXA 1 “EmnpdéoBeteq e€aipéoelg oe autolg nou uloBeTolv yia npwTtn popd
ATXA” (1oxdel and 1™ lavouapiou 2010).

- Tpononoiroeig oto AMXA 2 “Xuvalay€g ZuykpoTAPATOG nou apopouv MNapoxég nou E&aptwvral
andé Tnv A&ia Twv MeToxwyv diakavovi{opeveg pe perpntd” (1oxdel and 1™ lavouapiou 2010).

+ AMXA 9: “Xpnuatooikovouikd Méoa” (1oxUer ané 1™ lavouapiou 2013).

« AAT 24 (AvaBewpnon) “TvwoTonolnoelg ouvOedePEVWY Hepwv” (Ba 1oxUel and 1™ lavouapiou 2011).

+ Tpononoinon oto EAAMXA 14 “TMpokataBoAéq piag EAdxiotng Anaitnong Xpnpatoddtnong” (Ba
10XUEl yIa ETAOIEG NEPIGOOUG NMou apxiCouv and i perd Tnv 1™ lavouapiou 2011).

« EAANXA 19: “AndAeiyn XpnPATOOIKOVOUIKWY YNOXPEWoewY pe MeToxikoUg TITAouG” (epappodeTal
yla eTioleg nou &ekivouv TNV i perd Tnv 1™ louAiou 2010).

To AioiknTiké XupBoUAio avapével nwg n uloBetnon autwy Twv MpoTinwy kal AIEPPNVEIWY O IEAOVTIKEG
nePIOOOUG, Oev Ba Exel oNPAVTIKA ENIOEACN OTIG OIKOVOUIKEG KATAoTAOEIG TNG Cyta.

(8) Xprion AOYIOTIKWV EKTIHNCEWV KAl KPICEWV
H eTolpaoia Twv oIKoVOpIKWY KaTaoTdoewy oUppwva pe Ta Aiebvi MpdTuna XpnpaTtooIKOVOUIKAG
Avapopd¢ anaitel and tn Aiedbuvon tnv doknon Kpiong, va KAVEl EKTIAOEIG Kal NAPAdOXEG, Ol OMOIEG
eNNPeAouY TNV EQpApPoyn TwV AOYIOTIKWY APXWV KAl TwV Und avapopd Noowy evepynTIKOU Kal
UMNOXPEWOEWY, E000WV Kal €£60wV. O1 eKTIHACEIG KAl O UNOOTNPICOUOEG NAPAdOXEG Baoidovtal oTny
I0TOPIKNA €unelpia kal o€ OIdPoPouUG dAoUG NapdyovTeG ol onoiol NioTeleTal 6Tl gival Aoyikoi und Tig
nepIoTAoEIG. Ta NpaypaTikd anoTeAéopaTa Unopel va dIapEPOuV and auUTEG TIG EKTIUAOEIG.

Ol ekTIpAoEIg Kal unooTnpiouceg napadoxeg avabewpouvral o ouvexn Bdon. Avabswprioeig o€
AOYIOTIKEG EKTIUNOEIG avayvwpilovTal oTny NePiodO KATA TNV onoia N ekTiunon avabewpeitar av n
avabewpnon ennpeddel pévo autr TNV NePIodo, M TNV NEPI0OO TNG AavaBewpPnNoNg Kal PEAOVTIKEG
nepI6doug av N avabewpnon ennpeddel TOOO TNV TPEXOUOA GO0 KAl HEAOVTIKEG NEPIGOOUG. LUYKEKPIPEVA,
NANPOPOPIEG yIa ONUAVTIKEG EKTIUAOEIG, ABEBAIOTNTEG KAl KPIOIPEG KPIOEIG OTNV EQAPUOYH TWV AOYIOTIKWY
apXWV, Ol ONOIEG €XOUV TNV MIO ONPAVTIKA ENIOPAON 0TA MOCA NOU AVAYVWPIOTNKAV OTIG OIKOVOMIKEG
KaTaoTdOoEIG NEPIyPdPOVTaAl M0 KATW:

« [poBAEYEIC yia enoPAAEIC ANAITAOEIC

H Cyta e&etddel av undpxouv evoei€elg avapopikd pe Tnv nibavoTnTa eionpagng Twy opeIASPEVWY
noowv and Toug epnopikouq kal dAMoug xpewoTeq. O1 evOeitelg oTiq onofeg Baoieral n npdPAeyn yia
ENIOPAAEIC XPEWOTEG Efval TO I0TOPIKG ANONANPWHNAG KAl N OIKOVOMIKIA KaTdoTaon Tou XpewoTn. Edv
undpxouv TETOIEG eVOEIEEIG, unoloyiCeTal To avakTioiyo nood Kal dnuioupyeital avdioyn npéBAeyn
yla eNoPAAEeiG XpewoTeg. To nood TnG NpéPAeYns avayvwpileral otnv katdotacn Aoyapiacpou
anotedeopdtwy. H avabewpnon Tou niotwTikoU kIvOUvVOoU gival OUVEXIG kal N peBodoAoyia kai ol
unoBEoeiq yia unoloyiopd TNG NEORAEYNS EMOPAADY XPEWOTWY eEETACOVTAI OE TAKTA XPOVIKA
dlaoTApATA Kal avanpooapuélovral avdoya.

- MpoBAEyeig yia nenalaiwpéva kal BpadukivnTa anoBéuara
H Cyta €€etdCel kaTd N6oo undpxouv eVOEIEEIG avaPOopIKEG PE TNV IKAVOTNTA NWANONG TwV NPOTOVIWYV
kal Tnv avdAoyn a&fa Toug otnv nepintwon nwAnong. H npdBAeyn yia ta anobepara BaoileTal otnv
nponyoUpevn nefpa Tng dloiknong, Bdoel TG onoiag yiverar npéBAeyn, AapBdvovrag unéyn 1600 TNV

aéia Twv anoBepdTwy, 600 Kal TNV Kivhon kal anoOnkeupgévn noodTNTa nou undpxel o€ kAOE kaTnyopia.

To noo6 TnG nPSRAeYPNng avayvwpidetal otny katdotaon Aoyapiacpou anorteAeopdTtwy. H avabewpnon
TnG a&fag Twv anoBepdTwy eival ouvexng kai n pebodoloyia kar ol uNoBEoeIq yia unohoyiopd TN



npoBAePnc anobepdrwy e€eTdlovral o€ TAKTA XPOVIKG OIa0TAPATA KAl avanpooapuélovtal avdoya.

dopoloyia

la Tov npoodiopiopd TNG NPSRAEYNG yia eTaIPIKO POPO anaitolvial ONPAVTIKEG EKTIMACEIG. T1a
OUYKEKPIPEVEG OUVAANAYEG Kal unoAoylopoug, o NPoodIopIopds TNG TEAIKAG popoloyiag eival aBERalog
kaTd TN ouvhABn nopeia Twv epyaciwy. H Cyta avayvwpilel UNoxpewoelq yia npoBAendpeva gpopoloyikd
(ntripaTa pe Bdon unoAoyiopoug yia To katd néoo Ba npokUyel eninpdoBeTn popoloyia. ‘Onou To
TeEAIKS PopoAoyIKS AnoTéAecHa AUTWY TwV (NTNPATWY dlIaPEPEl and To Nocd Nou €xel apxIKd
avayvwpIoTEl, ol d1apopEg ennpedlouy TV NPORAeYN yia eTaipikd ¢popo kai avaBarlduevn gopoioyia
oTNV NEPIOBO NOU EYIVE O MPOCOIOPIONOG.

Anopeiwon a&fac Twv XpNUATOOIKOVOUIKWY. NEPIOUCIAKWY. OTOIXEIWY OIaO€oIywy NPoc nWwAnon

H Cyta akoAhouBef Ti¢ 0dnyieg Tou AAT 39 yia va ano@aoiogl NOTE pia enévouon €xel UNOOTEN
anopeiwon otnv a§fa. Autn n andépaon anaitei doknon oNPAvTIKAG KPiong. XTNV doknon TNG Kpiong
autnig, n Cyta ekTIud, padi pe dAoug napdyovTeg, Tn dIGPKEIA Kal TNV €kTaon nou n Oikain a&fa piag
ENEVOUONG Efval XAUNAGTEPN TOU KOOTOUG KAI TNV XPNUATOOIKOVOMIKA BIwolgéTnTa Kal
BpaxunpdBeopo enixelpnuaTtikd HEAMoV TN enevouong ocupnepiAapBavopévwy napayoviwy, énwg
n enidoon Tng Bropnxaviag kar Tou enixeipnpaTikol kKAAdou, ol aMayEg oTnv TexvoAloyia Kal oTIG
AEITOUPYIKEG KAl XPNUATOOOTIKEG TAUEIOKEG POEG.

Anopeiwon dUAWY NEPIOUOIAKWY OTOIXEIWY

Ta duha neplouoiakd oToixeia avayvwpidovral apxikd oTo KO6OTOG ayopds TOUG Kal anooBEvovTal e
Tn o1aBepri pEBOOO KaTA TN dIAPKEIA TNG EKTINWHEVNG WPEAIUNG (wrig Toug. Ma Ta duAa neplouciakd
OTOIXEIO MOU ANOKTWVTAI ANG OUVEVWOEIG ENIXEIPACEWY, WG KOOTOG ayopds BewpeiTal n dikain Toug
a&ia katd Tnv npepopnvia TnG ouvaraync. Ta duha nepiouciakd oToixeia pe angepidépioTn (wn
eAéyxovTal yia anopeiwon TOUAGXIOTO pia popd avd €1o6. O €AeyxoG auTég OIEEAYETal e TNV,
NPOEEOHPANON TWV PEANOVTIKWV TAPEIAKWY POWY, MOU AVAMEVETAI VA NPokUPouv and Tn Xpron Twv
dUAWV NEPIOUOIAKWY OTOIXEIWY, XPNOIUONOIWVTAG Eva NPOEEOPANTIKG EMITOKIO MOU AVTAVAKAG TIG
NAapPOUOEG EKTINOEIG TNG AYOPdG KAl TOUG KIVOUVOUG NMOU OXETICOVTAl UE TO MEPIOUOIAKO OTOIXEIO.
‘Otav d¢gv ival duvaTod va ekTiunBei n avakTAoipun agia evog eni EPOUG NEPIOUOIAKOU OTOIXEIOU, N
Cyta exTipd Tnv avaktioiun a&fa Tng govddag dnpioupyiag TAPEIAKWY POwY, 0TNV OMnofd aviKel TO
NEPIOUOIAKO OTOIXEIO.

A&ia enevoUoewy O€ Un EI0NYUEVEC ETAIPEIEC

Ma Tnv anotignon Twv pn elonypévwy enevouoewv n Cyta xpnolponolel didpopeg HEBGdOUG
anotiuynong. O1 yeBodol autoi oTnpidovTal Ndvw o€ kANoleG UNoBEoEIG Mou yivovTal and To
YupBouUAio Tng Cyta pe Bdon Ta dedopéva TnG ayopds KaTd Thv NEPOUNVIA TOU 1I00A0yIo[O0U.

Anopegiwon eunopikAc eUVoIag

Katd tnv e&étaon TnG anopeiwong TnG unopIkig eUvolag anaiteital ekTipnon Tng a&lfag xpriong Twy
OXETIKWV POovAdwY dnpioupyiag Tapeiakwy powv TnG Cyta, 0TIG ONOIEG N EUNOPIKA EUVOIA EXEI
katavepnOel. O unoloyiopdg TnG agiag xpriong BaocideTal ndvw o€ UNOBECEIG EXTIUNONG TWV
MEAMOVTIKWY TAPEIOKWY POWY, MOU AVAPEVETAI VA NPOoKUYPOUV and TiG HovAdEeG dNpIoupyiag
TAPEIAKWY POWY KAl XPNOIMOMOIWVTAG €va KatdAAnAo npog&o®AnTiké emTéKIo unoAoyiCeTal n
napouoa a&fa Toug.

(g) Népiopa Aeitoupyiag kal napouasiaong

O1 0IKOVOMIKEG KaTaoTdoEIG napouoidlovTal og Eupw (€ “000) To onoio ivarl To vopiopa Aeitoupyiag Tng Cyta.

/74



3. Znpavukés Noyiotikés Apxés

O1 KUPIOTEPEG AOYIOTIKEG ApPXEG MOU UI0OETAONKAY OTNYV ETOINACIA AUTWY TWV OIKOVOUIKWY KATAOTAOEWY
ava@EPovTal Mo KATw. AUTEG OI APXEG EXOUV EQPAPUOOTE UE OUVENEIA YIA OAEG TIG MEPIOOOUG NMOU
NapouoIdlovTal GE AUTEG TIG OIKOVOUIKEG KATAOTAOEIG, EKTOG ONMOU ONAWVETAI OIAPOPETIKJ.

E&apTnpéveg eTaipeieg
O1 enevoUoeIG o€ eEapTNPEVEG ETAIPEIEG napouaiddovTal oTny TIMA KTAoONG pelov npdBAeYn yia péviun
peiwon Tng a&fag Toug, n onoia avayvwpietal wg €6000 TG NEpIGdOU KaTd Tnv onoia evroni¢eTal n peiwon.

YUvOEOEPEVEG ETAIPEIEG

O1 OUVOEDENEVEG ETAIPEIEG €ival ol ovTOTNTEG OTIG onoieg N Cyta aokel onpavTiki enippor, aAd oxi é\eyxo
TWV XPNUATOOIKOVOMIKWY KAl AEITOUPYIKWY apXWV Toug. Or enevOUOEIG 08 CUVOEDEUEVEG ETAIPEIEG APXIKG
avayvwpidovral og k6OTOG kal PeTENEITA AoyiCovTal pe Tn pEB0dO Tou kKabBapoU CUPPEPOVTOG. Mn
npaypatonoinfévra k€pdn, Nou anopPEouV and ouVAMayEG PE TIGC OUVOEDENEVEG ETAIPEIEG analeipovTal
€vavTl TG enévOuong kKaTd TNV avaloyia Tou CUPPEPOVTOG TNG eTAIPEIAG oTnV ekdOTPIA eTaIPEid. Mn
npaypatonolnBeioeg (npi1EG anaAgipovral Pe Tov 910 TPdMNo, ONwG Ta PN NPayuaTonoinfévia kEpdn, aAd
pExpl To BaBud nou dev undpxel anddelén yia anopeiwon.

Avayvwpion €1000NpATwY

To e10600Nnpa anoteAeitar and tTnv a&ia TINoAGYNoNG yia EUNoPEUPATA KAl UNNPECIEG JETA TNV agaipeon
TOU (pOPOU NPooTIOEUEVNG a&iag, TwV EMOTPOPWY KAl TWV EPNOPIKWY EKNTWOEWY. Ta €00da Tng Cyta
avayvwpidovral wg eEnaG:

+ Ecoda and unnpeoieg
Ta €é00da and unnpeoieg nepidapfdvouy €0oda and otabepn TNAEpwvia, KIVATA TNAePwvia Kal AoInég

UMNNPEOIEG.

‘Eooda ané kAioei¢ avayvwpiCovtal oTny katdotaon Aoyaplaopol anoteAeopdtwy pe Bdon Tn
XPOVIKA Nepiodo katd Tnv onoia yivovrar kAoeig and kai npog 1o diktuo Tng Cyta.

‘Eooda nayiwv avayvwpilovral oUppwyva Pe TN Xpovikh nepiodo Tnv onoia kaAdnTouv Ta TEAN.
‘Eocoda ané nwAnoeig avayvwpidovrarl ge Bdon 1o Xxpdvo NnwAnong.

+  [hoTwTikd yepiopaTa

Ta nioTwTikdG pepiopata avayvwpidovral étav anodeixBei To dikaiwpa Tng Cyta va eionpdéel.

QeeAipata apunnPETnong HOVIHOU NPOowNIKoU

H Cyta napéxel kabopiopeva wpeAripara oto Yévipgo npoownikd und pop@n evos epdnaé nooou,
NANPWTEO PE TOV TEPUATIOPO TWY UNNPECIWY TOU NPOoownikoU, nou unoAoyicetal pe Bdon TG anoAaBEg,
TNV NAIKia, Ta €Tn UNNPEoiag Kal TIG ANodOOEIG TWY ENEVOUCEWV.

To K6OTOG TWV WPEANPATWY APUINPETNONG XPEWVETAI OTNV KATAoTAoN AoyapiaopoU anoTeAEoHdTWY,
KaTd TN OIGPKEIA TNG UNNPECIAG TOU NPOOWMIKOU Kal unoAoyileral eThola and aveédpTntoug
dInAwpaTouxoug avaloyloTeg, pe Bdon Tnv MéBodo MpoPoArig¢ Movadag (Projected Unit Method), pe
okond va dnpioupynoulyv enapkri anoBepaTikd.

Tuxdv nAeovdopata r eAefppaTa nou npokUnTouv and dIAPOPEG PETAEU TWY AVAUEVOUEVWY KAl TWV
NPAYHATIKWY anoddoewy Twy enevOUoEWY Kal AWV avaloyloTIKwy unobéoewv dlaypdpovTal VavTi Twy
€000wV o€ NePiodo 19 eTwiv, Nou eival N péon unoAeindpevn gepyaociakn (wn Twv unaAniAwy Tng Cyta.

H nAéov npdoparn ave&dptntn avaloyioTikh ekTiunon €yive oTig 31 AekepPBpiou 2009 kar BacioTnke oTnv
unéBeon &1 N péon etiola peMovTiki algnon oTtoug piobouc Ba eival 3,50% kair oTiG ouvTdéelg Ba eival
3,00%, evwy n péon eTrola anédoon Twy enevouoewy Ba eivar 5,00%.



31 AekepPpiou 2009 31 AekepPBpiou 2008

% avd €10G % avd €10G
Enimékio npoe&dpAnong 5,00% 5,75%
MANBwpIop6g 2,00% 2,00%
Avapevopevn anédoon enevoUoEwy 5,00% 5,75%
Aunioeic ouvtdéewy 3,00% 3,50%
Fevikn ad&non piobwv 3,50% 3,50%

Q@eAnpaTta apunnpErnong wpopicdiou npoownikoy

H Cyta ouvelopépel oo Tapeio Mpovoiag TakTikoU QpopioBiou Mpoownikod Apxrig TNAENIKOIVWVIWY
Kdnpou yia ké0e wpopioBio TnG undAnAo o onofog €xel cupnAnpwoel To 180 €106 TNG NAIKIAG TOU Kal €XEl
ToUuAdxioTov 18 uriveq ouvexoUg UNNPECiag wg EKTAKTO ri/kal wpopioBio npoowniké. H ouveiopopd Tou
unaMnidou givar 5% eni Twv pnviaiwy anoAaBwy kar n ouveioPpopd Tou pyoddTn 5%. To KOOTOG
OUVEIOPOPAG TOU £€pY0DOTN XPEWVETAI OTO AOyapIaopd anoTeAeOpdTwY KaTd Th OIAPKEIQ TOU €TOUG.

‘Ecoda xpnparoddéTnong
Ta €é00da xpnuaToddTnong nepiAapBdvouy TOKOUG EI0MPAKTEOUG, Mou unohoyidovral pe Bdon Tnv apxn
TwV OedOUAEUpEVWY E060WY avdAoya pe Ta Nood nou kabioTavral el0npakTéal.

‘E€0da xpnpatodéTnong
To kéoToG daveiopol enifapuvel T ANOTEAEOPATA TNG XPAONG HECA OTNV OMoia NPAYUATOMOIETAl.

Yuvalayég oe E€va vopiopaTa

YuvahayEg o€ &Evo vOpIopa KaTaxwpoUvTal 0To VOUIopa AeiToupyiag, pe BAon TIG TIWEG OUVAMAYHATOG
nou 1I0XUoUV TNV NPEPOPNVIa TNG ouvaAaynic. ZuvaraypaTikd kEpdn kal (NIEG mou npokUnTouv and
TNV €§6PANON TETOIWY oUVAMaywV kal and Tn PJeTaTponi Je TN ouvaMaypaTiki 100TIPIO, nou 10XUEl 0TO
TENOG TOU £TOUG XPNHATIKWY MNEPIOUOIAKWY OTOIXEIWV KAl UNOXPEWOEWY Mou eival o &va vouiopara,
avayvwpidovral otnv kardotaon AoyapiaopoU anoTeAEoPATwY.

XpnpaTikd oToixela evepynTikoU kal nadntikoU nou napouoidlovral oe EEvo cuvdAaypa petappddoval
o€ Eupw, pe Bdon Tnv Tip ouvaAdypaTtog nou 10xUel TNV npepopnvia Tou iIcohoyiopoyd. O ouvaA\aypaTikeG
OIa(pOPEG NOU MPOKUMNTOUV PETAPEPOVTAl OTNV KATAOTAON AoyapiaopoU anoTeAEOUATWY Kal napousiddovTal
EEXwPIOTA, 6TaV KPIVOvVTal GNUAVTIKEG, EKTOG and ouvaAAaypaTikéG d1IapopEG MoU NPoKUNTOUV and
METABOAEG oTNV 100TIHIO pETAEU EEVy VopIopdTwy Kal Tou Eupw avagopikd pe ddveia nou anokriénkav
o€ &Evo voplopa, Ye okond TNV npooTtacia and ouvalaypaTikd kivOuvo nou oxeTiCeTal pe el000ApaTa
EI0MPAKTEA OTO {010 VOUIOUA.

TéTolEG ouvalayuaTIkEG dlapopeég avayvwpidovral pe Bdon 1o Aiebveg AoyioTiko MpdTuno Ap. 39,
"XpnuaTtooikovopikd Méoa: Avayvwpion kar Mérpnon, 6nou 1o pépog TNG ouvaAlaypuatikig d1apopdq
nou anoppéEel and TNV anoTeAeopaTiki npootacia Tou ouvalaypaTikoU kivouvou (effective portion)
METaQEpETal O€ €101KO anoBepaTIKO KAl TO HEPOG TNG cuvVaAAaypaTikiG dlapopdc nou dev anoppéel and
TNV anoTteAeopaTiki npooTacia Tou ouvalayuaTikoU kivouvou (ineffective portion) avayvwpidetar otnv
katdoTaon Aoyapiaopoy anoteAeopdtwy. To undAoino Tou anoBepaTikol avanpooapudleral avdloya pe
TO UNdAoiIno Twv daveiwv o€ EEVo VOUIoUA Kal TIG VOUIOUATIKES I00TIUIEG 0TO TEAOG KAOE €TOUG.

dopohoyia
To £€€000 Tou POPOU avTINPOowWNEeVEl TO GOPOICHA TOU TPEXOVTOG NANPWTEOU POPOU KAl TOU
avaBaMépevou popou.

O1 pOPOAOYIKEG UNMOXPEWOEIG KAl YIA TNV TPEXOUOA KAl YIa TIG TPONYOUPEVEG XPOVIEG unoAoyidovTal pe
Bdon o nood nou avapeverar 611 Oa NAnpwOef 11 Oa avakTNOEel and TIG POPOAOYIKEG APXES, XPNOIKOMNOIWVTAG



(pOPOAOYIKOUG OUVTEAEOTEG Kal VOUOBEDIEG nou eixav BeonioBei i1 ouoiaoTikd BeonioBel péxpr TNV
npepopnvia avagopds. H popoloyia nepihapfdvel onolecdNnoTe avanpooappoyEG oTny NANPwTEQ
(popoloyia og oxEon Pe NPONYOUNEVEG XPOVIEG.

lveral nArpng npdBAePn yia avapBardpevn popoloyia, xpnolponolwvrag Tn HEBodo unoxpéwong Ndvw
0€ OAEG TIGC NPOOWPIVES DIAPOPEG MOU NPOKUNTOUV PETAEU TNG PopPoAoYIKAG BAONG TWV MNEPIOUTIAKWYV
OTOIXEIWY KAl UNOXPEWOEWY KAl TWV AVTIOTOIXWY MOOWVY OTIG OIKOVOMIKEG KATAoTAOEIG. O1 popoloyikof
OUVTEAEOTEG Nou BeonfoTnkav oTo Napov oTddIo xpnolponolovvral yia Tov kaboplopd Tng
avapalépevng popoloyiag.

XpewoTikd undroina avapBarépevng popoloyiag avayvwpilovral oTny €ktaon nou eivar mbavov o
MeMoVTIKA popoAoynTéa kEpON Oa eivar d1abéoipa, EvavTl Twy onoiwy ol NPOOWPIVEG dIAPOPES UNopouV
va xpnoigonoin@ouv.

AvaBaropeveg popoloyIKEG ANAITAOEIG KAl UNOXPEWOEIG oupPn®idovTal 6Tav undpxel VOUIKd 10xupd
OIKAWPA CUPYPNPIOPOU TPEXOVTWY MEPIOUOIAKWY POPOAOYIKWY OTOIXEIWY UE TPEXOUOES (POPOAOYIKEG
UMNOXPEWOEIG kal éTav ol avaBaAduevor pépor oxeTiovTal he TNV (O popPOoAoyIKA apXH.

AkivnTa, eyKaTaoTdoeIg kal EEONAICHGG
Ta akivnTta, eykataoTdoels kal eE0nAIopoG napouoiddovtal o€ 1I0TOPIKO KOOTOG UEIOV OUOOWPEUPEVEG
anooBEOEIG KAl OUOOWPEUNPEVEG (NHIEG ANOPEiWONG.
(a) To k6oTog nepIdapBdver Tnv TiPA KTAONG Kai onoladninoTte dAAa dueoa €60da yia va kataoTouv Ta
oToIXEla AEIToupynoiua.
‘Epya nou exteAolvTar and Tnv id1a Tn Cyta anotipoUvral katd €pyo kal nepIAapBdvouv ulikd, dueoa
epyarikd kal dAa ouvagn €€oda.
‘E€oda davelopou yia TNV andktnon akiVATwY, eykaTaoTdoewy Kal eE0NAIopoU dlaypd@ovTal 0To €T0G
nou eyeipovrail.
‘E€0da yIa ENIOKEUEG KAl AVAVEWOEIG OlaypApovTal OTO £TOG MOU EyeipovTal.

(B) O1 anooBéoelg ekpicOwpévwy akiviTwy unoloyidovral pe 100N0oeg eTAOIEG EMIBAPUVOEIG, €701 WOTE Va
dlaypdPeTal To KOOTOG OTNV NEPIODO eKPICOWONG i To ApydTEPO O€ 33 Xpdvia.

(y) H anéofeon Twv NpoKaTAOKEUAOPEVWY KTIPIWY, Ta onoia aveyeipovral o€ 1ID10KTNTN 1 eKPICOWPEVN
yn unohoyiCetar pe Bdon Tnv enwpeAn nepiodo xpriong Toug n onofa eival 5 xpévia.

lNa Tnv anéofeon Twv undAoinwy oToixeiwy ndylou evepyntikoU yiverar npéRAeyn and tn Cyta yia va
OlaypaPEel To KOOTOG Peiov N unoloyi{épevn UNOAEIUUATIKA a&fa TwV OTOIXEIWY, HUE 100M00EG ETAOIEG
eniBapuvoeig oTo dIdoTNPA TNG AVAPEVOUEVNG WPENPNG OIKOVOUIKAG (WG TOUG WG EEAG:

‘Etn
Id16kTNTO KTiPIG 20-50
Kripia ndvw o€ exkpiobwpéva yrineda 3-33
[MpokaTtaokeuaopéva kTipia 5
E€onAIop6G oTabepwv TNAEMIKOIVWVIAKWY UNNPECIWV 5-15
YuotpaTa PJeTddoong 5-10
Aiktuo npéofaong 7-30
Kivnt TnAepuwvia 3-10
YuoTAPATa aoPAAEIaqg kal NUPAoPAAEIag 6-10
Aopugopikol otabuof 7-15
YnoBpuxia kaAwoia 15

Oxnfpata 7



‘EmnAa kar eEonAiopédg ypageiou 8

TEPUATIKEG OUOKEUEG Kal Epyaleia 3-10
Mepipepeliakdg eEONAIOPOG NAEKTPOVIKWY UNOAOYIOTWV 3
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Ae NoyiCetal anéofeon ndvw ota yrineda.

O1 p€BodoI anooBEoewy, WPEAIPWY XPAOEWY Kal UNOAEIMPATIKWY a&lwv enaveéeTdlovTal oTny
nuUEPOPNVia avapopdc.

‘Onou n hoyioTiki a&fa evég nepiouoiakol oToixeiou gival peyahlitepn and 1o unoAoyi{Opevo noocod
avAKTNONG, AQUTA PEIVETAI APECWG OTO MOOO AVAKTNONG.

Aandveg yia endIOPOWOEIG KAl OUVTAPNON AKIVATWY, EYKATAOTACEWY Kal E0NAIOUOU XpEWvovTal oTNV
kaTdoTaon AoyapiaopoU anoTeAEOUATWY OTO €T0G NOU NMPOKUNTOUV. To KOOTOG OCNPAVTIKWY AvAKaIVIOEwY
Kal AANeg peTayevéoTepeg dandveg nepiAapBdvovral otny agia Tou neplouciakoy oToixeiou, 6Tav eival
nBavo nwes 6a npokUPouv PeAOVTIKG olkovouikd o@eAn otn Cyta peyaAitepa and autd nou apxikd
avapévovrav oUp@wva Pe TNV apxikn anédoon Tou NePIOUsIakoy oTolxeiou. Or GNPAVTIKEG AVAKAIVIOEIG
anooBévovral kKaTd Tn didpkKela TNG UNOGAOINNG WPEAINNG (WG TOU OXETIKOU NEPIOUCIAKOU OTOIXEIOU.

Képdn kal (nui€g and didOeon akiviiTwy, eykataoTdoewy kal e&onAiopgou npoodiopiCovral e Th cUyKpIon
TwV elonpdéewy Pe TN AoyioTikn a&fa kar avayvwpilovral oTny KatdoTaon Aoydpiaopoy anoTEAEOUATWY.

2TIC NPooBrikeg akIVATWY, gykataoTdoewy Kal eEonAiopou hoyidovral anooBEoelg yia oAGkAnpo To €T0G,
EVW YIa TIG apalpgoelG Og AoyiovTal anooECEIC yIa TO OXETIKO £TOG.

Avapalépevo €1660npa and KPATIKEG XxopNYieg

Ol KPATIKEG XOPNYIEG YIA KEPAAAIOUXIKEG OANAVEG NAPOUGCIALOVTAl OTOV I00AOYIOUOS Kal avayvwpeiovTal
katd TNV elonpa&n Tous. AnoofBévovTarl pe Tn otabepn pEBodo, Aappdvovrag unéyn TNV avapevopevn
WPEAIPIN (W TWV OXETIKWY OTOIXEIWV evEPYNTIKOU. KPaTIKEG XOPNYIEG avapopIkd pe €€0da
avayvwpidovral wg el06dNpa étav elonPdTTOVTaAl.

Adg1a KIVNTAG TNAEPwVIag

Aandveg nou éxouv dueon oxéon pe AOEIEG AEIToupyiag KIVNTAG TNAEpwviag, nou avrikouv otn Cyta kal
nou avapéveral 611 6a dnpioupyoouv oIkovouikd opéAn, nou Ba unepPaivouv Tig dANAVEG yia
nepIoooTEPO and €va £10¢, avayvwpifovral ws duha neplouciakd oToixeia. MeTéneira napouociddovral
OTO KOOTOG HEIOV OUOOWPEVUHEVEG ANOOPBECEIG KAl {NUie anopEiwong.

H avapevopevn weéhiun (wn Tng ddeiag Aeiroupyiag kKivnTrig TNAEpwviag eival 20 €rn.

Aoyiopikd npoypdupara

Aandveg nou €xouv dueon oxéon PE EexwploTd Aoylopikd npoypdupaTa, nou avrikouv otn Cyta kal nou
avapéveral 0TI Ba dnuioupyroouv olkovopikd o@EéAn, nou Ba unepPaivouy TiG dandveG yia NEPIOOOTEPO
and éva €1o¢, avayvwpidovral wg dula neprouciakd oToixeid. MeTEneiTa Ta Aoylopikd npoypdupata
napouoidlovTal oTo KOOTOG PHEIOV OUCOWPEUPEVEG ANOOPETEIG KAl PelOV 0noIadnnoTe CUOOWPEUPEVN
anopeiwon otnv aéfa.

Aandveg nou BeATiwvouv f eNeKTEIVOUV TNV andédoon TwV AOYIOHIKWY NPOYPAPUATWY Népav and Tig
APXIKEG MPOOIAYPAPEG KEPaAalonoloUvTal. AandVveG Mou OXeTICOVTAl JE TN CUVTAPNON AOYIOHIKWV
NPOYPAPHATWY XPEWVOVTAl OTNV KATAOTAON AOyapIaopoU anoTeEAEOPATWY OTO £TOG MOU MPOKUMNTOUV.



Ta Aoyiopikd npoypdppaTta anoofévovral oUugwva pe Tn oTabepnt péBodo o€ nepiodo nou Oev
unepPaiver Ta névre étn. H andéoBeon &ekivd 6tav Ta Aoylopikd npoypdupata eivar d1ab€oipya npog
xprion kai nepiAapfdverar ota é6oda diofknong.

H avapevopevn weéhiun {wn Twv AoYIOPIKWY NPoypauudTwy eival 3-5 €rn.
Xpnpartooikovopikd péoa
Ta XpNUATOOIKOVOWIKG MEPIOUOIAKA OTOIXEID KAl O XPNUATOOIKOVOMIKEG UNMOXPEWOEIG KaTaxwpouvTal and

Tn oTiypn nou n Cyta kaBioTatal éva pEpog Twv oUpBaropévwy Tou XPNHATOOIKOVOUIKOU PECOU.

(i) Anarmioeig and eunopikéG OPAoTNPIGTNTESG

O1 anaITRoEIG and eUNOPIKEG OPAOTNPIOTNTEG APXIKG EMPETPOUVTAl oTnV eUAoyn a&fa kal
METAyeVEOTEPA EMIPETPOUVTAl OTO AvANOOBEOTO KOOTOG, HE TN xprion TNG peBGdoU Tou npayuaTikou
enitokiou. KatdAMnAeg npoBAEYEIC yIa EKTIHWHEVA PN AVAKTAOIUA Nood avayvwpidovial oTny
katdoTaon Aoyapiacpol anoTeAeopdTwy, 6Tav UNAPXEl AVTIKEIMEVIKA anddeién 6T TO NEPIOUCIAKO
oToIXElD €xel anopelwdel. H avayvwpildpevn npdBAeyn enipeTpeiTal wg n diapopd YeTa&l TN
AoyloTIKAG a&fag Tou neplouciakol OTOIXEIOU KAl TNG NAPoUoag a&iag Twv eKTIHWUEVWY MEAOVTIKWV
TAPEIAKWY POWY NPOEEOPANPEVWY PE TO MPAYUATIKG ENITOKIO MOU {OXUE KATA TNV ApXIKA avayvwpion.

Mood eionpakTéa péoa o€ NEPIcOOTEPO and €va £T0¢ and TNV NUEPOUNVIA TOu 100A0yIoHOoU
KaTaTdooovTal WG IN KUKAOPOPOUVTA NEPIOUCIAKA OTOIXEID.

XPEWOTEG avenidekTol EI0NPAEEWG dlaypd@ovTal kal eNNAEoV yiveral NPOBAEYN yIa OUYKEKPIPEVOUG
ENIOPAAEIG XPEWOTEG.

(i) Enevdloeic
H Cyta Ta&ivopuel TIG enevOUOEIG TNG OE PETOXEG Kal odAoya oTIG akdAouBeg kaTnyopieg:
XPNUOTOOIKOVOMIKA NEPIOUOIAKA OTOIXEIO MOU anoTipoUvTal o€ dikain a&fa Eow TwV ANOTEAECUATWY,
€NeVOUOEIG MNOU KPATOUVTaAl PEXPI TN ANEN Kal XPNUATOOIKOVOUIKG NEPIOUCIAKG oToIxela dlabgoiua
npog nwAnon. H ta&ivéunon twy enevdloewy e€apTdTal and To okono yia Tov 0noio anokTAONkav ol
enevouoelq. H dielBuvon ano@aoicel Tnv katdANAN Ta&ivépnon Twv enevoUoewy KaTd TNV ApXIKA
avayvwplon kal enavaglioloyel autéd Tov kaboplopd o€ kGOe npepounvia 1I00AoyIo0U.

« Xpnuaroolkovouikd nepIoUaIakd aToixela mou anotipouvral o€ Oikain aéia péow Twv anoteAsoudrwv
Ta oToixeia anoTiywpeva otn dikain a&ia péow TnG KATAoTAoNG AoyapIAooU anoTEAEOUATWY
anotelovvral and U0 KATNYOPIEG:

YTOIXEla Nou KaTéxovTal yia epnopia: H katnyopia auth anoteAeital and a&ieg nou ayopdoTnkay pe
okond Tnv dueon anédoon kEPOOUG and BpaxunpoBecpes AuEOUEIWOEIS TwV TIHWY i nepiAapBdvovTal
0€ XAPTOPUAGKIO TO OMOI0 EXEI WG XAPAKTNPIOTIKG TN BpaxunpdBeoun kepdopopia. H dikain a&ia
BewpeiTal wg n TIPA ayopdg 0To KAEIOIUO TOU XPNPATIOTNPIOU KATG TNV NUEPOMNYVIA TOU 160A0YIONOU.
Tuxév nhedvaopa i EMelppa nou npokdnTel and TNV avanpoodpuoyn Toug auTh, avayvwpiceral
oTnv Katdotaon AoyaplaopoU anoTeAEOPATWY.

Ytoixela nou n Cyta enéAeée va Ta anoTiprioer otn dikain a&ia pe perapopd TnG d1apopd anoTiinong
oTnv kardotaon Aoyapliaopou anotedeopdtwy: H katnyopia autr nepiAapBdvel xpnaTooIKovouIKd
oToIXEla EvEPYNTIKOU, Mou dlaxelpi(ovTal eviaia e XPNPATOOIKOVOUIKEG UMOXPEWOEIG KAl N andédoon
TOUuG ekTIPGTal pe Bdon Tn Ofkain agia Toug.

O1 enevoUOEIG AUTEG apxIkd avayvwpidovTal oTnv TIUA KTAONG TOUG Kal akoAoUuOwg
avanpooappélovral otn dikain a&ia Toug. Agev EMNITPENETAI N PETAPOPT TWY XPNUATOOIKOVOUIKWY
OTOIXEIWYV TNG KaTnyopiag auTtrig o€ dAMN katnyopia ka®’ 6An Tn didpkeia TNG KATOXAG TOUG.



« Enevouoeis 01akpaToUupeves uéxpl Tn Aién
2TIG eNeVOUOEIG AUTEG KaTaTdooovTal ol enevOUoEIG Ye oTaBepni A&, yia TiG onofeg n Cyta éxel TV
npoéBeon kal Tn duvaTdTNTA VA KPATAOEI PEXPI TN Aén Toug. AUTEG ol enevouoelg AoyiCovral Bdoel
Tou xpeoAuTikoU k6oToug (amortised cost), xpnolpgonolwvTag Th PEBodo TNG MPAyUATIKAG anédoong
(effective yield method) kal agaipwvrag onoleodrinote NPOPRAEYEIS yia anopeiwon TnG a&iag.

Y& nepMTWoN NWANONG OTOIXEIWV MOU KATEXOVTAl PEXPI TN AEN Toug 6Aa Ta undAoina oToixela
avara§ivopouvral oTny Katnyopia XToIxela nou eivar d1a0éoipa yia nwAnon Katd 10 TPEXOV
OIKOVOWIKG £TOG Kal Ta endpeva OUo £€Tn Kal napouacidlovral otn dikain a&fa.

H katdtaén Twv enevoUoewy oTIG MO NAvw KATNYOPIEG YIVETAI TNV NPEPA KTAONG TOUG.

Katd tnv eknoinon enevoldoewy, n 01apopd PeTAEU Twy KaBapwy eI0NPAEEWY Kal TNG AOYIOTIKAG
a&iag nou NAPoUCIAeTAl OTIG OIKOVOUIKEG KATAOTAOEIG HETAPEPETAI OTNV KATAOTAON Aoyapiaopou
anoteAeopdTwy, padi pe onolodnnoTe Nood oTa anoBepaTIKA ENAVEKTIINONG OXETIKG PE TNV
€NEvOUON MNOU EKMOINONKE.

« Xpnuarooikovouikd nepiouaiakd oToixeia diabéoiua npog nwAnon
Yroixeia Ta onofa npdkeral va kpartnOoulv yia pia adpiotTn Xxpovikn NeEpiodo kal pnopel va diatebouv
yla NWANGN yia va IKavonoinoouv avdykeg peuoToTNTAG N Adyw auopEeiwong ENITOKIWY, 100TIHIOY
ouvaMdypatog i aMayeg oTig TINEG adlwy, kaTaTdooovTal wg Olabgoipa yia nwAnon.

O1 enevdUoeIg auTeG avayvwpifovral apxikd oTny TIPA KToNng Toug kal akoAoUbwg avanpooapudlovral
otn dfkain aia Toug. MNa Ti¢ elonypéves aieg, n dikain a&ia BewpeiTal wg N TIUA ayopdg oTo KAEioIpO
TOU XpNpaATioTnpiou, katd TNV Nepounvia 1I0oAoyiopoU. Ma TIG un eionyuéves a&feg, n dfkain a&ia
unoAoyideTal, xpNoIPONOIWVTAG eEEIDIKEUEVEG HEOGOOUG uNnoAoyliopoU Tng dikaing a&iag
avanPOOaPHOOHEVEG VIO VA AVTINPOOWNEUOUV Ta IO1AITEPA XAPAKTNPIOTIKG TOU OUYKEKPIUEVOU
€KOOTN. XTIG NEPINTWOEIG OMOU N TIPA KTRONG NPooeyyiCel TNV unoAoyi(épevn dikain a&ia TéTe wg
dikain aia BewpeiTal n TIPA KTiong. OnolodrinoTe nAedvaopa i ENelppa nou npokUnTel and Tnv
avanpooappoyn otn dikain a&ia peTapEPETal oTa anoBePaATIKA ENAVEKTIUNONG.

(iii) MeTpnTd KAl AVTIOTOIXA PUETONTWY

la okonoUg TNG KATAoTAONG TAPEIOKWY POWY, TA JETPNTA KAl AVTIOTOIXA PHETENTWY anoTeAoUvral and
METPNTA OTO TAMEIO KAl OTNV TPdNe(a.

(iv) Adveia
Ta ddvela avayvwpifovral oTo apxiké Mood Xxopriynong PETA TNV Apaipeon TwV KOOTWY
xpnpatoddTnong. Ta ddvela napouoidlovTal HETENEITA oTNV anoofeobrioa Tipn KGOTOUG.
OnoladnnoTe dlagopd PeTa&U Twy elonpdéewy (META TNV apaipeon Twv e§60wv) kal, TNG aiag
anonAnpwung avayvwpieral otnv katdotaon Aoyapiaopol anoTeAeoudTwy, Katd Tn dIGPKEIQ TOU
daveiou pe Tn PEBodO Tou NpayuaTikoU eMITOKIOU.

(V) Ynoxpewoeic and eUnopikéC 0pAoTNPIGTNTEC

O1 UNOXPEWOEIG and EPNOPIKEG OPAOTNPISTNTEG APXIKA eNIPETPOUVTAl oTNV €UAoyN a&ia Toug Kal
METayevEoTEPA ENIPETPOUVTAl OTO AvANOOPBEOTO KOOTOG PE TN Xpnaolpgonoinon Tng peBédou Tou
npaypaTikoU eniTokiou.

Anopgiwon otnv a&ia NEPIOUGIAKWVY OTOIXEIWV

Ta neplouoiakd oToixeia Pe anepidpioTn wPEAINN (wri dev anoofévovtal, ald eAéyxovtar KABe xpdvo yia
anopeiwon otnv a&fa Toug. Ta NEPIOUOIAKA OTOIXEIO NOU ANOoBEvovTal EAEyxovTal yia anopeiwon

otnv afa, étav yeyovota i aMay£g oTi¢ NeEPIOTACEIG OEiXVOUV NWE N AoyIOTIKA a&ia unopel va pnyv gival
avakTioun. Znpid anopeiwong avayvwpiderar yia Tn diapopd TnG AoyloTiKAG a&iag kal Tou avakTholJou



noooU Tou neplouciakol oToixefou. To avakTiolyo nood eival To peyaAdtepo Tng dikaing a&iag Tou

neplouoiakol oToixefou pefov €60da NwANoewe kal TG a&iag Adyw xpriong. MNa okonoug npoodiopiopol

TNG ANOMEIWONG, TA NEPIOUOIAKA OTOIXEID opadonoloUvTal 0Ta PIKPOTEPA ENIMEDA YIA TA Onoia UNAPXouV

EEXWPIOTEG, avayVwPICIPEG TAPEIAKEG POEG (MOVADEG ONUIOUPYITG TAUEIOKWY POWV).

AnoBépara

Ta anobépata napouaiddovral otny Tiun K6oToug 1 otnv kabapn peuoTonomaoiun agia, énoia and Tig

olo eival xapnAdTepn.

O1 pgbodol yia kabopiopd TNG TINAG KOOTOUG Eival:

(i) O1 npooBrikeg anoTipgovvTal Pe Th PEBodO Tou péoou oTabuikol k6oToug N onoia nepIAapPBAver Tiun

ayopdg kar dAa ouvaepn €6oda.

(ii) O1 emoTpoPEG anoTipouvTal O€ TIMA apxikoU KOOTOUG PETA TNV APAiPEON TNG CUCOWPEUHEVNG

anéofeong.

H kabapn peuotonoinoipyn agia efvar n unoAoyi{épevn TiuR NWANONG kaTd TN ouvrBn Nopeia Twv

EPYAOIwWY, peiov ol dandveq cuPnANPwonNg kai Ta €600a NWANoNG.

AnoBéuata Ta onoia ayopdlovtal kal npoopidovTal yia Keparaiouxikd €pya kepaiaionololvral ota

aKkivnTad, yKaATAoTAOEIG KAl €E0NAIONO.

Makponpd0eopeG UNOXPEWTEIG

O1 HaKPONPOOECHEG UNOXPEWOEIG AVTINPOoowneYouv Nood Ta onofa eival nAnpwréa népav Twv OwWdEKa

MNVWV and TNV NUEPOUNVIA Tou 100A0yIoHOU.

TuykpITIKEG NAnpogopieg

‘Onou xpeldCeTal Ta CUYKPITIKA NO0d €XOUV avanpoodpPOOoTEl yia va ouvAdouV He TIG aMayEc oTny

napouciaon oTo TPEXOV ETOG.

4.’€Ecoba ano Ynnpeoies

2009 2008

€ 7000 € 7000

Y1abepn TnAepwvia 114.463 122.942
Kivntr TnAepuwvia 207.644 226.921
AoINEG uNNPEOIeg 140.929 134.466
463.036 484.329




5. €€oba Aeitoupyias

‘E€oda ouvTtripnong

Evoikia kukAwpdTwy g§wTepIKoU

Ano0b0oEeIG 0€ TNAEMIKOIVWVIAKOUG 0PYaVIOHOUG
‘E€0da npoownikou

AnolnpIWOoEIG YIa NPOWPEG APUNNPETACEIG
AMa €€oda

MpdRAeYn yia ENOPAAEIG XPEWOTEG

MpdéPAeYn yia nenaAaiwpéva uAikd

Znuid ané nwAnon akivATwy, EyKAaTaoTAOEWY Kal e&onAiopou
‘EMéeippa Tapeiou Tuvid&ewy (Zny. 7)

KéoTog 2xediou Xuvtdéewy (Xnp. 7)
AnooB£oeig duhou evepynTikoU

Anoocféoelg

Meiov: ‘EE0da Mou KATAVEPOVTAl O€ OTOIXEIO NAYIOU £vEPYNTIKOU
Kal og €pya anonAnpwTtéa ano TPIToug

6. Afia Eicobnpata

Aidpopa €00da ekpeTAAeUoNG

Képdog and nwAnon akiviTwy, eykataoTdoewy kal e&onAiopou
‘Ecoda and enevouoelc

KuBepvnTikEG xopnyieg

7. Aopaiicukd Tapeia

(a) Tapeio Yuvidéewy

‘EMeippa Tapeiou Zuvidéewy - Aiaypapn €Toug

2009 2008
€000 €000
28.971 27.285

3.400 2.624
48.918 56.816
127.322 113.306
3.252 1.344
83.110 79.824
1.218 1.176
340 706

- 96

151 148
29.674 22.678
16.567 17.010
56.115 58.890

399.038 381.903

(10.422) (9.511)

388.616 372.392

2009 2008
€000 €000
2114 1.891
365 -
44 45

46 39
2.569 1.975
2009 2008
€000 €000
151 148

To Tapeio 10pUBNKE yia va Nnapéxel ouvTA&elc oe unviaioug unalnAoug kai y1 = auté To okond yivovrav

ouvelopopés Téoo and Tn Cyta 6oo kal and Toug unaririAouc. To Tapeio nou dev eixe evepyd PEAN kaTd TNV

31 AekepPBpiou 2009 Aeitoupyel aveédprnta and Ta oikovouikd TnG Cyta. LUP@wva PE TOUG KavovIopoug

Tou Tapeiou, n Cyta éxel unoxpeéwon va katafdMel oto Tapeio onoiadnnoTe eMeippaTa npokUiPouy and

NePIOBIKEG AvaAOVIOTIKEG exTIAOEIG. H TeAeuTaia exTiunon €yive Tnv 31 AekepfBpiou 2001 and enayyeApatia

avaloyloTh kal napouciace ennpéobeTo ENelppa Uyoug €738.502 To onoio diaypdpnke 106nooa kaTd Ta

€rn 2001 kai 2002.



H Cyta €xel eniong unoxpéwon va kataBdAel eTrioia Nood Pe okond TN xpnuaToddTNON TWV AUEAOEWY OTIG
OUVTAEEIG PETE TNV ApUNNPEETNON, NOU Npoékuav and Tnv TeAeuTaia avaAoyioTikA ekTipnon. Katd 1o €1og
2009, kataBArndnke To Nnood Twyv €151.095.

(B) Zx€d10 YuvtdEewv

H ouvoAikr unoxpéwon tTng Cyta yia Ta wpeAipaTa apunnPEeTAoEWS 0TO XxE010 ZUVTAEEWY €ival wG akoAoUBwGe:

2009 2008
€000 € 7000
BpaxunpdéOeopn 4.239 36.800

To Xx€010 NpooPEPel ouvTagiodoTIKG wpeAnpaTa o€ pnviaioug unarnloug kar eapTwpEeVa Toug npdowna.
la Toug okonoug Tou Xxediou undpxel Tapeio To onoio Aeiroupyel aveédpTnta and Ta oikovopikd Tng Cyta.
YUPpWVa PE TOUG Kavoviopoug Tou 2xediou, n Cyta €xel unoxpewon va kaTaBAAAEl OTO TAUEIO OUVEICPOPES
10 UYog Twv onoiwv kabopidetal JeTd and NEPIOdIKEG avaloyIoTIKEG HEAETEG. O OUVEIOPOPEG AUTEG AanoTEAOUV
nocooTd Tou ouvTd&Iuou pioBol Twv uNaAARAwv-peAwv Tou Ixediou. EninpdoBeta, n Cyta Exel unoxpéwon
va kataBdAAel onoladrinote eANefppaTa npokUyouy, Yerd and avaloyioTiki ektipnon. Katd 1o €roc 2009,
kataBAndnke 1o nood Twv €36.800.000.

H unoxpéwon nou epeavidetal oTov 1I00A0YIOUS OXETIKG PE TA WPEARPATA APUANPETNONG MPOCWNIKOU Ta
onoia NPokUNTouV and To OXEDI0 OUVTAEEWY EXEl WG EEAG:

AOYIOTIKEG aneikovioelg oUppwva pe To AAT 19:

2009 2008
€000 € 7000
Edhoyn a&ia nepiouociakwy oToixeiwy oxediou (748.964) (674.053)
MNMapoloa a&fa xpNPATOOOTOUPEVWY UNOXPEWOEWY 753.203 710.853
Kabapn unoxpéwon 4.239 36.800
KdAugpn unoxpéwong (4.239) (37.682)
Mn avayvwpiopgva avahoyloTikd kEpdn/((nNUIES) (8.330) -
Mn avayvwpiopévn PeTaBaTiki UNoxpewon (38.030) -
‘EMeippa AopalioTikwy Tapeiwy - (47.537)
Mepiouoiakd oToixeia OxediOU AvVAYVWPIOPEVA OTNV KATAOTAON (46.360) (48.419)
OIKOVOUIKAG Béong (Znp. 18)
Ynoxp€won nNpog TO OXEQI0 AVAYVWPIOPEVN OTNYV KATAOTAON OIKOVOMIKAG B€ong 4.239 36.800
Kabapd nepiouciakd oToixeia oxediou avayvwpiopéva oTny katdotaon (42.121) (11.619)

OIKOVOUIKNAG B€ong



Mood avayvwpiopéva oTnV KaTdoTaon CUVOAIKWY E0OOWV:

KéoTog Tpéxouoag anaoxoAnong
Avayvwpion avaoyioTIKAG (npidg
Avayvwpion PETABATIKAG UNOXPEWONG

KéoTog nou avayvwpiotnke ota Aeitoupyikd €€0da (Xny. 5)

Tékog oTnv unoxpewon (Xny. 9)
Avapevopevn anédoon Twy NEPIOUCIAKWY OTOIXEIWY (ZnW. 9)

YUVOAIKS €€000 OTNV KATAOTAON GUVOAMKWY E000WV

MeTtafoAn oTnv napovoa a&ia TG UNOXPEWONG:

MNMapouoa aéia unoxpéwong oTnv apxn TNG NEPIGOOU
KéoTog Tpéxoucag anaoxéAnong

Kéotog tékou (Znp. 9)

Eiopopég epyalopéviv

Mapoxég nou NAnpwOnkav and 1o oxEdIo
AvahoyioTiki {npid/ (k€pdog)

MNMapouoa aia unoxpéwong oTo TEAOG TNG NEPIGOOU

MeTtafoAn oTnv a&ia Twv NEPIOUCIAKWY OTOIXEIWV:

A&la NePIOUCIAKWY OTOIXEIWV OXediOU oTNV apxn TNG NEPIGOOU
Avapevopevn anédoon Twy NEPIOUCIAKWY OTOIXEIWY (Znu. 9)
Eiopopég epyoddTn

Eiopopég epyalopévwv

Mapoxéc nou NAnpwONkav and 1o oxEdIo

AvahoyioTiki {npid

A&ia NEPIOUOIAKWY OTOIXEIWY OXEDIOU
‘EMeippa oxediou oto Té€AoG Tou €Toug nou Ba nAnpwOel and tn Cyta

MpokataBoAr nou nAnpwbnke and Tn Cyta Npog 10 OXEDIO

A&ia neEpIoUOIaKWY OTOIXEIWV 0xedfoU 0TO TEAOG TNG NEPIGOOU

2009 2008
€000 €000
20.167 20.005

- 2.673
9.507 -
29.674 22.678
40.688 36.665

(40.827) (37.180)
29.535 22.163

2009 2008
€000 €000

710.853 708.185
20.167 20.005
40.688 36.665

639 595

(27.260) (23.220)

8.116 (31.377)

753.203 710.853
2009 2008
€000 €000

711.735 708.185
40.827 37.180
23.237 19.490

639 595

(27.260) (23.220)

(214) (68.177)
748.964 674.053
4.239 36.800
- 882
753.203 711.735




ETHXIA EKOEXH CYTA 2009

AvaloyIoTIKEG NapadOXEC:
2009 2008
% avd étoc % avd €10¢

Enimékio npoe&dpAnong 5,00% 5,75%
MANBwpIoP6G 2,00% 2,00%
Avapevépevn anédoon enevoUoEwy 5,00% 5,75%
Au&noeig ouvtd&ewy 3,00% 3,50%
Fevikn at&non piobwv 3,50% 3,50%

(y) Tapeio Mpovoiag Qpouiobiou Mpoownikol

21i¢ 14 OktwRpiou 2008 10pUONKe To Tapeio Mpovoiag yia Toug unaAAriAoug nou avrikouv oTo TAKTIKG
QpopioBio Mpoowniké Tng Cyta. MéAn Tou Tapeiou eival kGOe wpopioBiog undAniog Tng Cyta o onoiog €xel
oupnAnpwoel To 180 €10¢ TNG NAIKIAG Tou kal €xel TOUAdXIOToV 18 PUVEG ouvexoUG UNNPEDIAG WG EKTAKTO 1/
Kal wpopioBio npoownikd. H ouveiopopd Tou unarndou eivar 5% eni Twv pnviaiwy anoAaBwy Tou kai n
OUVEIOPOPG Tou £pyodOTN 5%. O GUVOAIKEG OUVEICPOPEG TOU £pY0dATN KATA TO €106 2009 riTav €231.320
(2008: €4.603).
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8. Képbos ano Epyacies

To k€pdog and epyaocieg npiv and Ta éooda/(£€oda)

XPNUATOOOTNONG AVAPEPETAl JETA TN XPEWON TWV M0 KATW KOVOUAIwV:
Anooféoei¢ duAwv oToixeiwv evepynTikoU (Xnp.12)

Anoof€oelg akiviTwy, eykataoTdoewy kal eéonAiopou (Znp.11)

9. €Ecoba kal EEoba Xpnpatobétnons

Tokol elonpakTéol
Avapevopevn anédoon Twv NEPIOUCIAKWY OTOIXEIWY OXedIOU OUVTAEEWY

‘Ecoda xpnpaTodéTnong

Znuid ané doocohnyiec og Evo ouvdAaypa
Tpaneikd dikaiwpaTa Kal dAAor Tokol

Aandvn TOKOU UNOXPEWOEWY OXEDIOU OUVTAEEWY
Znuid and anopeiwon a&iag xpeoypdpwy

‘E€0da xpnpartodéTnong

KaBapd é00d6a xpnuarodéTnong

2009
€000

16.566
56.115

2009
€000

17.593
40.827

58.420

29
426
40.688
44

41.187

2008
€000

17.009
58.889

2008
€000

20.536
37.180




10. @oponioyia

2009 2008

€000 € 7000

ETaIpik6¢ pOpog - TPEXOVTOG £TOUG 8.244 32.202
ETaipik6¢ pOpo¢ - nponyoUpevwy eTWV 27.131 (71)
‘EkTakTn €10popd yia TNV dUUVA - TPEXOVTOG ETOUG 1.752 5.521
‘EkTakTn €10popd yia TNV dpuva - IPONyoUHEVWY ETWV 560 67
PSpog akivnTng I010KTNOIag 457 -
AvaBaAréuevn @opoloyia - (nfotwon) (Xny.21) (10.400) (2.800)
Xpéwon €T0Ug 27.744 34.919

Yup@IAiwon gopoloyiag pe Bdon To popoloynTéo el06dNUa kal popoloyiac pe Bdon To AoyioTiké KEPOOG:

2009 2008

€000 € 7000

AoyioTiké KEPOOG Npiv and Tn popoAoyia 94.396 137.883
POpog pe Bdon Ta eQapPOCIa N0COoTd popoloyiag 9.440 34.471
®opoloyikn enidpaon 60wV nou Oev ekNiMTOUV yia popoAoyikoUs okonoug 7.915 19.951
dopoloyikn eNidpaon eKNTWOEWY kal El000NPATOG Nou Ogv UNOKEITAl o€ popoloyia  (9.111) (22.220)
‘EkTakTN €10poPd yIa TNV GUUVA - TPEXOVTOG ETOUG 1.752 5.521
Avaparépevn popoloyia (10.400) (2.800)
PSpol NPoNyoUPEVWY ETWV 27.691 4)
POpog akivnTng I010KTNOIAG 457 -
Xp€won popoloyiag 27.744 34.919

Y€ OPIOUEVEG MEPINTWOEIG JEPIOPATA aNd TO €EWTEPIKG PMOPE VO UNOKEIVTAI OE APUVTIKA EI0GOPT UE
nooootd 15%.



Il. Akivnta, Eykatactdoels kal E€onniopdés

KéoTtog

Yndéhoino 1 lavouapiou 2008
MpooOrikeg

MNMwAnoeig

MeTapopEg

Ynéloino 31 Aekepfpiou 2008

Yndéhoino 1 lavouapiou 2009
MpooOrikeg

MNMwAnoeig

MEeTapopEg

YnéAoino 31 Aekeufpiou 2009

Anooféoeig

Ynéhoino 1 lavouapiou 2008
EniBdpuvon €rouq

Enf nwAnoewv

MeTagpopeg

YnoAoino 31 Aekepfpiou 2008

YnoAoino 1 lavouapiou 2009
EnmiBdpuvon yia 1o €10G

Eni nwAnocewv

MeTagpopeg

Ynéloino 31 AekepfBpiou 2009

Ka®apn AoyioTiki a&ia
YnoAoino 31 AekepBpiou 2009
Ynoéhoino 31 Aekepfpiou 2008

(a) Zroixeia EVEPYNTIKOU O€ KATEXOUEVEG MEPIOXEG

n kai kTipia
€'000

70.934
195
71.129
71.129
12.911
(249)
83.791
23.299
1.803
25.102
25.102
2.139
(179)
27.062

56729
46.027

‘Epya und

ExktéAeon

€'000

60.842
3.704

64.546

64.546
(10.770)

53.776

53.776
64.546

Kripia ndvw oe
ExpioBwpéva
MMneda

€'000

2.424
2.424
2.424

2.424

1.359
73

1.432
1.432
69

1.501

923
992

Ta oToixeia ndylou evepynTikoU nepIAapBdvouv opIoPEVa OTOIXEID MOU BPIOKOVTAI OTIG NEPIOXEG MOU KATEXOVTA

and TIG TOUPKIKEG KATOXIKEG OUVAEIC 1 0€ NePIOXEC oTIG onoieg n Cyta Adyw TnE napoloag KAaTAoTaoNnG OgV €xel

npéofaon. H Cyta dev eival o€ O€on va eKPEPE! YVWHN YIA TN ONPEPIVA KATAOTAON TWV MI0 NAVW OTOIXEIWV.

2TIG OIKOVOUIKEG KATAOTAOEIG €Xel YVivel NANPNG NPOBAeYn yia Ta oToixela Ndylou eveEpyNnTIKOU Kal Ta anoBEuaTa

nou BpioKovTal OTIG KATEXOUEVEG MEPIOXEG.

(B) Mneda

lNa ouykekpipéva yrnneda ouvoAiknig a&iag €1.700 (2008: €1.700) nou nepihapBdavovTal oTIG OIKOVOUIKEG

KaTaoTAoEIG OV eixe oupnANPwOEl n diadikacia perafifaong Toug oto évopa Tng Cyta,

oTIG 31 AekepPpiou 2009.



TnAenIKOIVWVIAKOC
E€onAiopog

€'000

898.959

46.094
(31.002)
1
914.052

914.052
60.634
(17.890)

(115)
956.681

619.440
53.976
(20.000)

653.416

653.416
50.679
(9.366)
(38
694.691

261.990
260.636

Oxripara kal
EpyaAeia

€'000
14.400
248
(374)
14.274
14.274
160
(181)
14.253
12.304
621
(374)
12.551
12.551
559
(181)
12.929

1.324
1.723

‘EminAa, Xkedn
kal E§onAiopdg

€'000

5.343
188

5.531
5.531
479

_6.010

4.599
217

__4.816
4816
231

5.047

963
715

HAekTpovikol
YnohoyioTég
Kal ZuoThpara
€'000

37.719
1.409
(6.180)

4.572
_28.376

28.376
2.924
(1.237)
(35)
_30.028

33.427
2.199
(6.155)

(4.037)
25.434

25.434
2.438
(1.208)

(35)
_26.629

3.399
2.942

OAikd

€'000

1.090.621
51.838
(37.556)

4.571
1.100.332

1.100.332
66.338
(19.557)

(150)
1.146.963

694.428
58.889
(26.529)

(4.037)
_722.751

722.751
56.115
(10.934)
(73)
_767.859

379.104
377.581



I2. Aufla Ztoixeia EvepynukoD

KéoTtog

Ynéhoino 1 lavouapiou 2008
MpooBrikeg

MwARoeIg

MeTapopEg

YnéAloino 31 Aekepfpiou 2008

YnéAhoino 1 lavouapiou 2009
Mpoobrikeg

MeTapopég

MNMwAroeig

Ynéloino 31 Aekepfpiou 2009

Anooféoeig

Yndéhoino 1 lavouapiou 2008
Eni nwAnoewv

Alaypagn €roug (Xnp.8)
MeTapopES

Ynoéhoino 31 Aekeufpiou 2008
YnéAloino 1 lavouapiou 2009
Eni nwAnoewv

Alaypagn €roug (Xnp.8)
MeTagpopEg

Ynéhoino 31 Aekepf3piou 2009

KaBapn AoyioTikn a&ia
YnoéAloino 31 Aekepfpiou 2009

YnoéAoino 31 Aekepfpiou 2008

Adela KivnTig
TnAepwviag
€000

22.388

22.388

22.388

22.388

4.960

1.089

6.049
6.049

1.089

7.138

15.250

16.339

Aoyiopikd

Mpoypdupuara
€ 000

158.388
23.998
(1.695)
4.571

185.262
185.262
17.816
150
286
202.942
144.222
(1.695)
15.920
4.037
162.484
162.484
(200)
15.477

73

177.834

25.108

22.778

OAikd
€ 000

180.776
23.998
(1.695)
4.571

207.650
207.650
17.816
150

286
225330
149.182
(1.695)
17.009
4.037
168.533
168.533
(200)
16.566

73

184.972

40.358

39.117



I3. Enevéicels oe Buyatpikés Etalpeies

2008

€000

YnéAoino 1 lavouapiou 55.049

MpooBrikeg 30.000

YnoAloino 31 AekepfBpiou 85.049
AENTOMEPEIEG TWV BUYATPIKWY ETAIPEIWV Eival WG akoAoUBwG:

‘Ovopa Xwpa ovotaong

Digimed Communications Limited Kdnpog

2007
€000

55.049

55.049

YUPPETOXN
%

100

H eTaipeia Digimed Communications Ltd, eyyeypappévn otnv Kinpo, anotelel €€ ohokAripou e&aptnpevn
eTaipeia Tng Cyta. H kUpia TnG dpaotnpidTnTa ouvexiCel va gival n dle§aywyn TNAEMIKOIVWVIOKWY €PYwV.

14. Enevbioels oe Zuvbebepéves Etaipeies

2009
€000

YnoAloino 1 lavouapiou kai 31 Aekepfpiou 1.480

AENTOUEPEIEG TWV ENEVOUOEWV:

‘Ovopa Xwpa ovotaong Kupieg dpaoTnpidTnTeG

CYTA Hellas A.E. EANGOa Eupulwvikég Ynnpeoieg

2008
€000

1.480

YUPPETOXN
%

6.36



I5. Xpnpatooikovopikd lMeplouciakd Zroixeia Aia@écipa npos MwAnon

2009 2008

€000 €000

YnéAloino 1 lavouapiou 1.404 1.867
AMayn oikaing a&iag péow Twv 10wy KePparaiwy 412 (463)
YnoAoino 31 AekepBpiou 1.816 1.404

H Cyta €ival kdtoxog 75.815 petoxwyv ovopaoTikig a&iag 1 Eupw otn Eutelsat Communications. H etaipeia
Eutelsat Communications gival eionypévn oto xpnupatiotipio Tou Mapioiod Euronext. H ouvoAikn a&ia Tng
enévouong Tng Cyta oTig 31 AekepPpiou 2009 avépxetar oe €1.702.805 (2008: €1.281.274).

H eraipeia ICO Global Communications (Holdings) Limited eivar elonypévn oto xpnuatiotripio NASDAQ. H
Cyta eivar kdroxog 150.909 petoxwyv ovopaoTikig a&iag doAdpia HIMA 0,01 kal n ouvoAiki a&ia Tng engvdouong
oTIG 31 Aekepfpiou 2009 avépxeral oe AoAdpia HIMA 162.982 (€113.135) (2008: €122.532).

Ta XpNPATOOIKOVOMIKA NEPIOUCIakd oToixeia Olabéoiua npog nwAnon, nou anoteAolvTal kKupiwg and
EMNOPEUOIPEG PETOXEG ENAVEKTIHOUVTAI KEOE XpbVo O€ OiKalEG a&feg OTIG TIUEG KAEIoiuaToG oTi¢ 31 AekepBpiou.

Ta xpnpaTooIKOVOuIKA NEPIOUOIAKd oToixeia Ola0€oiua Npog NwAnon Tagivopouvtal wg PN KukAopopouvTa
NEPIOUOIAKG OTOIXEIQ, EKTOG AV AVAPEVETAI VA peuoTonoinBouv eviog dWOEKA INVWY and TNV NPEPOUNVIa Tou
100AoyIopoU 1 ekTOG av Ba xpelaoTel va nwAnBouv yia dviAnon AeitoupyikoU kepaiaiou.



16. Enevéioels nou Katéxovtal péxpl tn AnEn

YnéAloino 1 lavouapiou
Xpedypapa nou éAnéav
Xp€won yia anopeiwon otnv a&ia

YnéAhoino 31 Aekepfpiou

KuBepvnTikd xpedypagpa
Xpedypagpa Kunpiakou Opyavicpod ABANTIOpOU
Xpedypapa EMnvikig Tpdnelag

Xpedypapa nou Anyouv:
Eviéc evog €Toug
MeTa&U OUO Kal NEVTE ETWV

YUvoho

Afkain a&ia
2009
€ 000

63.054
2.567
3.310

KéoTtog
2009
€000

62.742
2.441
3.417

2009
€000

68.975

Afkain a&ia
2008
€ 000

63.100
2.578
3.297

68.931

68.600

68.975

2009
€ 000
21.096
47.835

68.931

2008
€000

102.907
(33.932)

68.975

KéoTtoc
2008
€000

62.742
2.441
3.417

68.600

2008
€000

68.975

68.975

O1 ayopé€g kal NWAAROEIG Twy eNeVOUOEWY MNOU KATEXOVTAI PEXPI TN AnEn avayvwpidovTal katd TNy npepopnvia

nou die&dyeTal n ouvaAlayn, nou eivar n npepopnvia katd Tnv onoia n Cyta deopeleTal va ayopdoel i va

nwAnoel 7o neplouciakd oToixeio. To KHOTOG TNG ayopd nepidapBdvel kai To k6oToG ouvallayrig. O1 enevoUoEeIg

napouoidlovTal PETENEITA OTNV anooBeobnoa TIPN KTAONG, XPNOIMONOIWVTAG TN HEBODO TNG NPAYMATIKAG

anédoonc.

O1 enevOUOEIG MOU KATEXOVTAI PEXPI TN AEN Ta&ivopouvTal wg In KUKAOPOPOUVTa NEPIOUOIAKE OTOIXEID,

EKTOG AV €xouv AnEn evTdg OWOEKa PNVWY and TNV NPEPOPNVIT TOu 100AoyIopoU f ekTéG av Ba xpelaoTel va

nwAnBouv yia dvrAnon AsitoupyikoU kepalaiou.



I7. Epnopikés Kal NAoinés Anaithoels

Epnopikd eionpaktéa

TnAenikoIvwvIakoi opyaviopof

EionpakTéa ané ouyyevikEG ETAIPEIEG
MpokataBoAeg kal nponANPwHES

YNnpeoieq popEéwy NAEKTPOVIKAG EMIKOIVWVIAG
AMa elonpakTea

Meiov pun KUKAOOPOUVTa EICTIPAKTED MO

KukAogpopouvra elonpaktéa nood

2008
€000

42.946
1.422
4.686

11.899
4.195

25.410

90.558
(2.506)

88.052

2007
€000

43.843
1.979
2.239

10.186
5.725

26.114

90.086
(2.355)

87.731

O1 OUYKEVTPWOEIG MOTWTIKOU KIVOUVOU O€ 0xéon Pe Nood nou opefdovral and neAGTEG ival NEPIOPIOMEVE,

Aoyw Tou peydAou apiBuol Twy nedatwyv Tng Cyta nou nwAouv og 0IdPoPeG ayopE. H 1oTopikn epneipia TN
Cyta oTnv gionpa&n g1l0npakTéwy Noowv eival evrég Twv nAaioiwy Twv NpoBAEPewy nou kataxwperibnkav ota
BiBAia. Adyw auTwy Twv napayoviwy, n dletBuvon nioTeUel 0TI OV UNAPXEI NPOOOETOG NICTWTIKOG KIVOUVOG

népav Twv Noowv nou NPofAépOnkav yia (npi€g and eionpaén Twy eunopIkwy elonpakTéwy Tng Cyta.

H dikain a&fa Twv epnopikwy kar dAAwv €l0NpakTéwy, Nou Exouv ANén eviog evog €Toug eivar nepinou n idia pe

Tn AoyioTikA aia katd Tnv nuepounvia Tou 100AoyIopoU.

I8. Noind MNepiouciakd Ztoixeia

IXEDI0 LUVTAEEWY
2X€010 XUVTAEEWY - KukhopopoUv PHEPOG

YUvoho Zxediou Xuvrdéewy (Zny. 7)

2009
€000

36.415
9.945

46.360

2008
€000




I9. AfNa AnoBepaukd

AnoBepatiké dikaing
aéfag - enevoUoewv

€ 7000
YnéAhoino 1 lavouapiou 2008 1.716
Enavektipnon (Znp.15) (463)
Ynoéhoino 31 Aekeufpiou 2008 1.253
YnéAhoino 1 lavouapiou 2009 1.253
Enavektipnon (Znp.15) 412
YnéAoino 31 AekepfBpiou 2009 1.665
20. MakponpéBeocpa Advela
2009 2008
€000 € 7000
Tpéxouoeg 660¢IG pakponpoBecpwy daveiwv
Adveia and xpnpaTodoTIkG 10pUpaTa eEWTEPIKOU 346 348
Makponpé0eopa ddveia
Advela and xpnuaTodoTiKd 10pUpaTa e§wTepIKoU 1.399 1.736
OAIk6 1.745 2.084
Ta pn BpaxunpdéBeopa ddvela eival anonAnpwréa wg akoAoubwe:
MeTa&l evoc kal OU0 ETWV 338 338
MeTa&u dUo kal NEVTE ETWV 1.013 1.013
Mépav Twv Névre ETWV 48 385
1.399 1.736

Ta ddvela and xpnuatodoTikd 1I0pUpaTa e&wTepikoy eival anonAnpwrea peTa&l Twy eTwv 2010 kal 2015 pe
eThola enitokia nou kupaivovral and 2% péxpl 11.62%. Ta ddvelia eival eEao@aliopéva Pe eyyUnoeiG TG
KuB€pvnong tng Kunpiaknig Anpokpatiag.



2l. AvaBannopevn @oponoyia

H avaBaArépevn popoloyia npogkuPe wg akoAoubwe:

Ynoxpewoeig avaBalépevou pépou

Enmaxuvopevn OAikd
popoloyikn
andofeon
€000 €000
YnéAoino 1 lavouapiou 2008 18.849 18.849
Xpéwon /(nfotwon) w¢ akoAoUBwG:
KatdoTaon ouvolikwyv e660wv (Xnp.10) (2.800) (2.800)
YnoAoino 31 AekepPpiou 2008 16.049 16.049
Ynéhoino 1 lavouapiou 2009 16.049 16.049
Xpéwon /(nfotwon) wg akoAoUbwG:
KatdoTaon ouvolikwyv €660wv (Xnp.10) (10.400) (10.400)
YnoAoino 31 Aekepfpiou 2009 5.649 5.649

H avaBaAépevn popohroyia unoAoyietal NARpw Ndvw o€ GAEC TIGC NPOOWPIVES DIAPOPEG, PE TN PEBODO TNG
UNOXPEWONG, XPNOIUOMNOIWVTAG TA EpAPUOOIua NocooTd popoAoyiag (Xny. 10).

22. Epnopikés Kal Noinés YNOxXpewoels

2009 2008

€000 € 7000

[MoTwTég epnopiou 9.749 10.256
TnAenikoIvwVIaKoi opyaviopof eEwTepikou 9.500 13.499
MpopunOeuTéq e€wTePIKOU 21.012 11.471
Mpdvolia yia eMelupaTa ao@alioTIKWV TAPEwY 4.239 36.800
PSpog MpooTiBepevng A&iag 7.386 19.007
YNnpeoieq popEéwy NAEKTPOVIKAG ENIKOIVWVIAG - 3.341
OpeiNdpeva €6oda 12.213 5.972
ANoOI MIOTWTEG 18.270 17.651
Avafalépevo eilo6dnpua 12.146 14.750
Mood NAnpwTéa O€ OUYYEVIKEG eTAIPEleC (XZNW.24) 1.913 1.106
96.428 133.853

H dikain a&ia Twv epnopikwyv kar AAAWY NIOTWTWY Nou Exouv AnNén eviog evog €Toug eival nepinou n idla pe Tn
AoyioTiki a&ia kaTd TNV NpEpopnvia Tou I60AoyIopOoU.



23. ®oponoyia EicnpakKtéa

ETaipik6¢ pOpo¢ - ENIOTPENTEOG

ETaipik6g popog - nANpwTEOG

‘EKTOKTN €10pOPd yIa TNV dUUVA - ENIOTPENTED
“EkTaKTN €10¢p0oPd yia TNV dPuva - NANpwTEa
®6pog akivnTng 1010KTNOTAG

24. Tuvannayés pe Tuyyevikd Mepn

2009
€000

(156)
(869)
547

__(478)

2008
€000

(28.117)
2.203

(560)
350

(26.124)

O1 nio kdTw ouvaAlayEg éyivav Pe ouyyevikd gEpn o€ ayopaia a&fa kar apopolv Napoxn UNOOTNPIKTIKWY

UMNPECIWV.

(i) ElonpakTéa and ouyyevikEG eTalpeieg (Xnp.17)

Ovoua
Digimed Communications Ltd

Cytacom Solutions Ltd

Iris Gateway Satellite Services Ltd
Bestel Communications Ltd

Cyta (UK) Ltd

Cyta Hellas A.E.

(ii) Nood NnAnpwTéa o€ cuvOedePEVEG eTaIPEIEG (ENp.22)
‘Ovoua

Digimed Communications Ltd
Cytacom Solutions Ltd

Emporion Plaza Ltd

Iris Gateway Satellite Services Ltd
Cyta Global Hellas S.A.

Cyta (UK) Ltd

2009
€000

3.217

60

118
1.291

4.686

2009
€000

1.515
159
87

106

1.913

2.239

2008
€000

692
87
19

301

1.106




25. Asupwon lMpootipwyv

2009

Inp. € 7000

Enirponn Mpootaoiag Avraywviopou (E.M.A) 1 136
Enirponn Mpootaociag Avraywviopou (E.M.A) 2 38
174

1. Znig 15 louviou 2009 akupwOdnke npdoTipo nou enéBale n EMA, oTig 4 AuyouoTtou 2006, otn Cyta Uoug
€136.688 yia dianioTwOeloeg napaBdoelq ek HEPOUG TwY epnAekopevwy pepwy, Cyta kal Lumiere Public
Company Ltd og oxéon pe TN peTa&l Toug ouvepyaoia ri/kal dpdon oTouG TOPEIG TNG CUVOPOUNTIKAG
TNAEOPAONG, TWV EUPULWVIKWY UNNPEDCIWY KAl GAMWY 0UVAPWY UNNPECIWV.

2. X116 17 AekepBpiou 2009 akupwOdnke andépaon Tng EMA pe Tnv onoia enéBale otn Cyta npdoTipo GPoug

€37.589, oe oxéon pe karayyeAia Tng eraipeiag Golden Telemedia Ltd yia miBavii napdBaon Tng nepf
[Mpootaociag Tou Avraywviopod Népou.

26. Eiopopd otnv Kunpiakn Anpokpatia

2009 2008
€000 €000
Eiopopd nou nAnpwBnke 80.000 76.900

To nood TG el0PopPdG kal 0 xpdvog kaTtaBoArig Tou, kaBopidovrar and To Ynoupyiké ZupBouAio Uotepa and
OXeTIKA NPGTaon Tou Ynoupyol OIKOVOUIKWY, MNou SIAPop@wWVETal ETG and oxeTikn OlafoUAeuon pe To
YupBouAio Tng Cyta.

Katd To €106 2009, nood €80.000.000 nAnpwbnke we elopopd oTo lNdyio Tapeio Tng Kunpiakng Anpokpatiag,
pETE and andégpaon Tou YnoupyikoU XupBouAiou otn ouvedpia Tou oTi¢ 31 Maptiou 2009, cUpwva Pe TOug
nepi Ynnpeoiag TnAenikoivwviwy Népoug, 6nwg tpononoinfnkav pe tov nepi Ynnpeoiag TNAENIKOIVWVIWY
(TpononoinTikég) (Ap.2) Népo tou 2006 (Néuog Ap. 117 (1)/2006).

To nood kabopioTnke apou AipOnkav unoyn Ta k€pdn nou npaypatonoinos n Cyta yia To €rog 2008, To
anoBepatikd katd 1o T€Aog Tou 2008, 6nwg enfong kal o1 GAeG Npdvoleg Tou ev Adyw NOpou og oxéon e
TNV KatdoTaon Tng peuoTtéTnTag TG Cyta, TN duvaTdTNTG TG va katafdAel To ev Adyw nood, Tn diacpdAion
TWV PEANOVTIKWY ENEVOUCEWY, TIG CUMPBATIKEG UNOXPewoelg Kal dAAeG dandveg Tng Cyta, aAAd kal Ta nood nou
opeihel va kataBdMer yia avanAipwon Tou eANeIIPATOG TOu IXedioU ZUVTEEEWY.



27. TupBaukés Ynoxpewaoels

O1 oupBaTikég unoxpewoelg TNG Cyta yia KepAAAIOUXIKEG OAMAVEG VIa TIG ONOIEG OV €yIVE MPOPBAEYN OTIG
OIKOVOUIKEG KATAOTAOEIG avépxovTay, oTiq 31 Aekepfpiou 2009, o €37.442.847 (2008:€27.660.617). And 10
nio Névw nood €6.663.617 (2008:€15.907.027) eival nAnpwtéo o€ &vo ouvdMaypa. H petatponn Twy vy
VOMIONATWY O€ €Upw €yIVE PE BAoN TOUG OUVAAMAYUATIKOUG CUVTEAEOTEG MOU {OXUAY OTO TEAOG TOU €TOUG.

OAS6kANPO To MO06 TwV cUNPBATIKWY uNoxpewoewy oTIG 31 AekepBpiou 2009, Oa eEo@Anbel pe Tn
dleKMEPAiWON TwV EPYwY, eVTOG Tou £Toug 2010 ekTOG Tou NoooU Twy €6.152.728, To onoio Oa nAnpwOei oe
HETAYEVEOTEPEG NEPIGOOUG.

28. Aiaxeipion Xpnpatooikovopikoo Kivéivou

MapdyovTec oikovouikoU KivOUVOU

H Cyta extiBerar otoug akdéAouboug kKivOUVOUG Nou NPokUNTouV and Ta XPNPATOOIKOVOUIKG OTOIXEID MOU KATEXE:
MoTwTIKS KiVOUVO
Kivduvo peuotdétnTag
Kivduvo Tiurig ayopdg
AgIToupyIkd KivOuvo
Kivouvo ouppdppwong
Nopiké kivouvo
To ZupBouUAio éxel TN ouvoAikr euBUvn yia Tnv UloB€TNon Kal eniBAePn Tou nAaiciou diaxelpiong Tou
XPNUATOOIKOVOMIKOU TNG KIVOUVOU.

O1 apxEG dlaxeiPIONG XPNPATOOIKOVOUIKWY KIVOUVwY Tng Cyta uioBeTolvTal yia va evroni¢ovral kal

va avaAdovral ol kivouvol nou avtipetwni¢el n Cyta, va O€1el katdAAnAa épia KIVOUVWY Kal EAEYXWY,

va napakoAouBel Tou kIVOUVOUG kal va Tnpel Ta épia auTtd. O1 apxEG kal Ta ouoTApaTa dlaxeipiong
XPNUATOOIKOVOMIKWY KIVOUVWY avaBewpolvtal ouxvd yia va aviavakAouv T aAayEg oTiG ouverikeg ayopde
Kal oTIg OpaoTnpIdTNTEG TNG Cyta.

(i) MioTwTIKOC KIVOUVOC

O nIoTWTIKGG KivVOUVOG NpokunTel 6Tav N aduvapia Twv oupBaropévwy pepwV va eE0pANcouY TIG
UMOXPEWOEIG TOUG Ba HNopoUoE va PEIWOE! TO NO0S TwV PEAMOVTIKWY TAPEIOKWY EI0POWV And
XPNPATOOIKOVOUIKA MEPIOUOIAKA OTOIXEID, KaTd TNV NPePopNVia Tou 100Aoyiopoy. H Cyta Oev €xel
ONMAVTIKEG OUYKEVTPWOEIG MOTwTIKOU KIvOUvou. H Cyta epapudlel diadikaoieg nou va BeBaiwvouy 6Tl ol
NWANCEIG NPOIOVTWY KAl N NAPOXN UNNPECIWY YivovTal o€ NEAdTEG pe KATAAANAN 1oTopia a&lomioTiag kal
napakoAouBei o ouvexr Bdon Tn XPOvoAoyIKA KATAOTAON TwV EICNPAKTEWY. Ta Tpanedikd undAoina
KPATOUVTAl OE XPNUATOOIKOVOMIKOUG 0pyaviopoug pe upnAn motwtikr a&oniotia kar n Cyta epapuddel
d1adIKaofeg mou neplopiCouv Tnv €kBeon TNG O€ MIOTWTIKG KiVOUVO, O€ OXEon e KAOE XPNATOOIKOVOUIKS
opyaviopo.

Eunopikés kai Aoinés anarrriosis
H éxbeon Tng Cyta otov nioTwTikS KivOUVO ennpeddeTal KUpiwg and Ta EExwPIOTA XAPAKTNPIOTIKA TOU
KGOe neAdTn.

H Cyta dnpioupyel pia npéBAeyn yia anopeiwon n onoia avrinpoowneVel TNV ekTiuNoN yia ¢npieg nou
NPOEKUYPAV OE OXEON PE EMMOPIKEG KAl AOINEG anaITROEIG. Ta KUPIGTEPA OTOIXEIO AUTAG TNG NPOBAEYNG
apopoUV CUYKEKPIUEVEG MPOPAEYEIG, mOoU oxeTiCovTal PE EExwPIOTE onPavTIKG Nood Kal YEVIKEG
NPOPAEPEIG 0€ OXEON PE OPADEG NAPOHUOIWY OTOIXEIWY EVEQYNTIKOU YyIa (NUIEG MOU €xouv NPOokUWPEl alld
OEV EXOUV avayvwpIoTEl akOun.



‘EkBeon o€ nioTwrikd kivOuvo

H AoyioTiki a&fa Twv XpNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWY AVTINPOOWNEVEl TN PEYIOTN €KOEON
07O NIOTWTIKG KivOUvo. H péyiotn ékBeon og moTwTIkG KiVOUVO KATA TNV NEPOUNVIO NaPOUCiaong Twv
OIKOVOMIKWV KATAOTAOEWY NTAV:

2009 2008

€000 € 7000

XpnpaToolkovopikd nepiouciakd oToixeia diabéoipua npog nwAnon 1.816 1.404
Enevduoeig nou katéxovrarl Péxpl Tn Angn 68.931 68.975
EpnopikeEg kar Aoinég anaitioelg 85.872 87.847
Eionpaktéa and ouyyevikéG eTAIPEIEG 4.686 2.239
161.305 160.465

(ii) Kivouvog peuotétnrag

O kivduvog peuoTOTNTAG €ival 0 KiVOUVOG nou npokUnTel dTav N AEN Twv NEPIOUCIAKWY OTOIXEIWY KAl
UNoXPEWOoEwWY dgv oupninTouv. ‘OTav ol AMé&eig dev oupninTouy, N ANodoTIKOTNTA UNOoPEl va au&nBer,
aMd Tautéxpova pnopel va augnBef o kivouvog (npiwv. H Cyta epapudler d1a0IKaoieg e OKond TNV
ehaxioTonofnon Térolwy (NIWY, 6NwG N SIATAPNON IKAVOMOINTIKWY NOOWY HETPNTWY Kal dAAwY
MEPIOUOIAKWY OTOIXEIWY PJE UPNAR PEUOTOTNTA KAl PE TO VA OIOTNPEN €val IKAVOMOINTIKO NO0O6 O€
OECHEUMEVEG NMIOTWTIKEG OIEUKOAUVOEIG.

Mo kKATw napouoidlovTal ol GUPPBATIKEG ANEEIG TWV XPNPATOOIKOVOUIKWY UNOXPEWOEWY, NEPIAANBAVOUEVWY
TWV EKTIUNPEVWY NANPWHWY TOKOU:

AoyloTIKR  XUMBATIKEG Metaél 3 Meta&u
aéla TAMEIOKEG Kal 1 kai
POEG 12 pnvwv 5 eTWV
€000 €000 €000 €000

31 AekepPBpiou 2009
Adveia and xpnpaTodoTIkG 10pUpaTa EEWTEPIKOU 1.745 1.745 346 1.399
EpNOPIKEG KOl AOINEG UNOXPEWOEIG 82.369 82.369 82.369 -
MANPWTED and CUYYEVIKEG ETAIPEIEG 1.913 1.913 1.913 -
86.027 86.027 84.628 1.399

31 AekepPBpiou 2008
Advela and xpnpaTodoTikd 10pUpaTa e§wTePIKOU 2.084 2.084 348 1.735
EpNopPIKEG kal AOINEG UNOXPEWOEIG 129.406 129.406 129.406 =
MANPWTED and OUYYEVIKEG ETAIPEIEG 1.106 1.106 1.106 -
132.596 132.596 130.860 1.735

(iiii) Kivouvog ayopdg
O «kivdouvog ayopdc eival o kivOuvog énou arMay£c oTig TIHEG ayopdc, Onwe ouvalayuaTikeG a&feg, a&feg
EMNITOKIWV KAl TIUEG JETOXWYV, Ba ENNPEdOOUY TO €106dNMA 1 TNV a&ia TwV XPNUATOOIKOVOUIKWY JECWY MOU
katexel n Cyta.

Kivouvog emrokiou

O kivduvog eniTokiou gival o kivouvog érnou n a&ia Twv XpNPATOOIKOVOUIKWY JEOWY dIaKUpaiveTal
eaitfag aAaywy ota enitékia TnG ayopdc. O davelopdg oe Kupaivopeva emtoékia ekBérel Tny Cyta oe
KivOUVO eMITOKiOU MoU apopPd TIG TAUEIAKEG PoEG. O davelopds oe oTabepd enimokia ekOeTel Tnv Cyta o€



kivouvo enitokiou nou agopd tn dfkain a&ia. H dielBuvon Tng Cyta napakoAouBei Ti¢ dlakupdvoeig oTa
€NITOKIa O€ ouvexn Bdon kal evepyel avéhoya

Onoladrinote perafoAn ota emtékia dgv Oa exel onpavtiki alayr oTa d1a kepdAaia kal Ta anoTeAéopaTa.

Katd Tnv npepopnvia napouciaong Twv 0IKOVOUIKWY KATAOTACEWY N avdAuon Twv TOKOPOpwY
XPNHUATOOIKOVOUIKWY HEOWY O€ OXEON WE TA ENITOKIO ATAV:

2009 2008
€000 € 7000

Xpnuarooikovouikd péoa KupaivoEVOU EMITOKIOU
XPNHUATOOIKOVOUIKEG UNOXPEWOEIG 1.745 2.084

JuvaMayuarikdg kivouvog

O ouvaMaypaTikog Kivouvog eival o kivouvog n a&ia Twv XpNUATOOIKOVOUIKWY HEOWY VA KUMaiveTal Adyw
aMaywv 0TI ouvaAaypaTIKEG 100TIHiEG. O oUVAMaypaTIKOG KiVOUVOG NPOKUNTEI OTAV HEAMOVTIKEG
EMMNOPIKEG OUVAMAYEG Kal T avayvwpIoPEVa MEPIOUOIAKA OTOIXEID KAl UNOXPEWOEIG eival o€ VOUIoUA
diapopetikd and 1o vépiopa Aerroupyiag Tng Cyta. H Cyta ektiBeTal o€ ouvalaypaTiké kivouvo nou
npokuntel and ouvarayeg og d1dpopa vopiopata kupiws AoAdpia Hvwpévwy MoAireidv. H diedOuvon Tng
Cyta napakoAou®el TiG dIakupdVOEIG OTIG CUVAAAAYPATIKEG I00TIMIEG 0 ouvexn Bdon kal evepyel avdhoya.

H €kBeon tng Cyta oTov ouvalaypaTikd kivouvo ATav wg akoAoUubwg:

AoAdpia AMa
Hvwpévwy MoAireiwv vopiopaTta
€000 €000

31 Aekepfpiou 2009

Meprouoiakd oToixela
Epnopikég kar Aoinég anairioelg 1.963 229
Katabéoeig oe Tpdnedeg 126 -
Enevoloeic 113 -
2.202 229

YNOXpewoelg

EpnopIkEG kal AOINEG UNOXPEWOEIG _(861) (2.010)
KaBapri ékBeon og kivouvo 1.341 (1.781)

31 AexkepfBpiou 2008

Meplouoiakd oToixeia
Epnopikeg kal Aoinég anaitnoelg 1.193 1.509
KataB€oeig o Tpdnedeg 239 -
Enevouoeig 123 -
_1.555 1.509

YNoxpewoelg

EpnopIkEg kal AOINEG UNOXPEWOEIG _ (861) (2.010)
KaBapri €kbeon o kivouvo 694 ~ (501)



AvdAuon guaioBnoiag

H evduvdpwon katd 10% Tou eupw €vavTi Twy Nio kKATw EEvwy vopiopdTwy oTig 31 Aekepfpiou 2009 Oa eixe
w¢ anotéheopa TNV avénon (Peiwon) oTa idia kepdAala kal Ta anoTeAéopaTa, dnwg NapoucIddeTal Nio KATw.
O unoloylopég autds NpoUnoBeTer 611 AAAOI NaPAYOVTEG KOl OUYKEKPIPEVA TA ENITOKIA NAPAPEVOUV OTABEPA.
Ye nepinTwon anoduvdpwong katd 10% tou Eupw €vavti Twv nmio kdTw EEvwy voplopdtwy oTig 31 AekepBpiou
2009 Ba npokUYel n d1a, ald avriBetn enidpaon oTa id1a ke@dAaia Kal Ta anoTeAéopaTa.

AnoteAéopara
2009 2008
€000 €000
Aoldpia Hvwpévwy MoAireiwy 134 69
AMa vopiopaTa (178) (50)
44 19

(iv) Aeitoupyikég kivOuvog

O Aermoupyikég kivOuvog gival o KivOUVoG Nou anoppéEel and aduvapia Twy cUoTNPATWY TeExvoloyiag kal
eAéyxwv TnG Cyta, kabwg kal o kivOuvog nou npogpxetal and avlpwnivo AdBog Kal PUOIKEG KATAOTPOPEG.
Ta ouotripata Tng Cyta eAéyxovral, cuvrnpouvTal kal avaBabuidovral oe ouvexn Bdon.

(v) Kivduvog ouppdppwong
O kivOuvog ouppdpPwong ival o kivOUVOG XpNPATIKAG anwAeIag, cupnePIAaPBavopEvng kal anwAeiag and
nNPOoTIPA KAl GAAEG NMOIVEG, MOU anoppEel and T PN CUPPOPPWON PE TOUG VOUOUG Kal KAVOVIOHoUG TNG
MoAireiag. O kivduvog auTtédg neplopicetal oe peydho Babud p€ow TnG enonTeiag nou aokeital and To
AgIToUpyd ZUPPOPPWONG, AAAd kal Héow AMwY ao@aNoTIKWY OIKAEIOwY nou epapudler n Cyta.

(vi) Nopik6ég kivouvog
O vopIKOG KiVOUVOG ival 0 KIVOUVOG XPNPATIKAG anwAelag, diakonnig Twv Aeitoupyiwy Tng Cyta n
onolaodnnoTe dAMng apvnTikAG kaTdoTaong, nou nnyddel and tnv niBavoeTnta pn epappoynig N napdpfaong
VOUIKWY OUPBACEWY KAl KATG CUVENEIA VOUIKWY aywywv. O KivOuvog autds NEPIOPICETAl HEOW TwY
oupBoiaiwy nou xpnoiponolel N Cyta yia va eKTEAEN TIG EPYAOIEG TOU.

Alaxeipion ke@aAaiou

H Cyta diaxeipiCeTal Ta kepdAaia TnG, oUTwG WoTe va dlaoPaAiCel 6T1 Oa ouvexioel va AeIroupyel wg dpwoa
OIKOVOUIKA povAada Kal TauToxpova Ba Exel Tn PEyIoTn duvaTh andédoon yid TOUG HETOXOUG HEOW TNG
BéATioTng avaloyiag 1diwy keparaiwy kal daveiopou. H yeviki otpatnyiki Tng Cyta dev €xel aANd&el and
TO MPONYOUMEVO £TOG.
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29. Aikaies Agies

O1 dikaleg a&e TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV Kal unoxpewoewyv Tng Cyta eivar nepinou ol
id1€G, dNwG kal Ta Nood nou epgavidovral oTov 100AoYIoHOE.

H dikain a&fa Twv XpNPATOOIKOVOUIKWY JEOWY MOU EUNOPEUOVTAl O€ EVEPYEIG AYOPEG, ONWG Ol EUMOPIKES KAl
01a0€01peC NPOG NWANCN enevOUOEIG NMOU €ival EI0NYUEVEG O€ XPNUATIOTAPIO, BACICETAl OTIG XPNUATIOTNPIAKEG
TIMEG TNV NPEPOPNVIA TOU 100A0yIOp0U. H XpnuaTioTnpIakn TIMA MNOU XPNOIUOMOIETal yia Ta
XPNHATOOIKOVOUIKA NePIOUCIakd oToixeia nou kaTéxel n Cyta eival n TipA npoo@opds. H katdAAnAn
XPNUATIOTNPIAKA TIMA YIA TIG XPNPATOOIKOVOUIKEG UMOXPEWOEIG Eival N TPEXOUOA TINA (ATNONG.

30. Meyovota Metayevéotepa tou loonoyicpow

Aev unnp&av onpavTikd yeyovoTa PETAYEVEOTEPA TNG NUEPOMNVIAG TOU 1I00AOYIOHOU, MOU VA €XOUV OXEON
HE TNV KATAVONON TWV OIKOVOMIKWY KATAOTAOEWY.





